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Charles A, Speers, managing director, Champion Spark Plug Co. 
of Canada, was elected president for 1959-60 of the Canadian 
Automotive Wholesalers: and Manufacturers Association at its 
annual convention in Toronto this week. Association membership 
is made up of about 350 wholesale firms and 105 manufacturers 
mainly serving an automotive parts replacement market which 
increased 10% to some $550 million in 1958. (Feature report on 
Canada’s highways and highway transport, pp. 49-68.) 


NATION’S BUSINESS 


8&7 Million Too Much 
For a Soporitie 


English is rich in words and phrases that are comfortably 
soothing without meaning anything in particular. “The best of 
all possible worlds” is one example. “Civil defence” is another. 

If it means anything, it means the defence of civilians against 
the consequences of an attack with A-bombs or H-bombs. The 
experts say there is no deferce against these weapons. But never 
mind that; it’s a comfort to know that the idea of civil defence 
exists in somebody’s head and that certain officials are paid to 
think about it. 

The government has just anriounced that its appropriation 
for civil defence this year will be $7.2 million, against $7 
million flat in 1958, and that it will pay 75% instead of 50% of 
muni dor the purpose, If any less meaningful an- 
nouncement has n Made at Ottawa this session, we would be 
interested to know what it was. 

The questionsie-not why the figure.has gone up. from $7.to 
$7.2 million but why it should be in the estimates at all, What 
has the country obtained for the money spent to date on civil 
defence? A few pamphlets, a siren or two, some grandfatherly 
advice from top brass and a marvellous plan for conveying the 
whole population of Toronto to the Bruce peninsula—what else? 

Perhaps somebody feels an obligation to go through the mo- 
tions of presenting a “civil defence program”—the phrase sounds 
impressive, But up to now the sensible question seems to be, 
why not keep that $7 million in the treasury to reduce the deficit? 

An atomic arsenal costs billions to assemble, If the intended 
victims can be protected at all, they certainly cannot be pro- 
tected for a sum like $7 million, No such bargains exist, If any- 
body is serious about civil defence, let the proper authorities esti- 
mate the price of a scheme that offers some little hope and present 
the bill to the public. It will be in the big billions of dollars, 

Meanwhile, $7 million a.year is too much to pay for a phrase, 
no matter how sedative and soporific. 

* - 
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For Laughs in the Kremlin 


With fascination and horror we have just been looking at 
operating figures of a great, aggressive U, S. firm, National 
Biscuit Co. 

Its experience is similar to that of dozens or hundreds of 
other firms both in Canada and the U.S. 

But, before us right now, is this picture of corporate frustra- 
tion that makes the idea of “just going fishing” seem attractive. 

Nabisco is an energetic outfit, chasing fiercely after new 
products (like Snickerdoodles Cookies), driving its salesmen 
hard, fussing its way furiously through marketing and packaging 
problems, trying to scare and outwit its competitors and in all 
respects going through the motions of good corporate citizenship 
in the best 1959 tradition. 

But what happens? In 1949 its sales were $294 million and 
its net income after taxes was about $22 million. 

Last year—after ten more years of sweat and strain and high- 
pressure cookie-pushing—the company sales are $413 million 
and net ificome $22 million. 

That means about 40% more volume for the same net profit. 
The missing millions of earnings are nearly al] accounted for 
by tax increases. 

And most tax increases of the past ‘decade have been engen- 
dered by sundry social security and share-the-wealth schemes and 
by so-called defence costs that go on soaring and soaring and 
soaring without providing any real defence. 

The communists have long been saying that it would be by 
economic means that they would bring about our destruction. 
They should get a copy of the Nabisco report. Around the Krem- 
lin, they'll split their sides laughing. 

- >. * 


Pause That Refreshes 


We wonder if there aren’t a lot of Canadian companies that 
are discovering the recent economic sag may have been a pause 
that refreshes. Noranda Mines, as a leading copper-gold producer 
from mine to finished industrial product, is one of Canada’s 
important postwar growth stories. 

John R. Bradfield, Noranda president, points out the Noranda 
group spent $120 million since 1951 on expansion in new mines, 
plant and equipment. 

Like other copper producers and fabricators throughout the 
world, Noranda was hit hard by the world recession. Yet, last 
year it was able to reduce its long-term debt, Working capital, 
in a year of 21% lower profits, was boosted by about the equiv- 
alent of $1 a share. 

Mr, Bradfield adds that Noranda capital spending will be 
spat ae Bets clea as in npanann «clematis anos. 
cial house is being put in better order. 

Yet, Noranda has in the back of its mind a series of possible 
new mining projects that are likely to be of major importance 
to Canada, One example is its interest and work in a large zinc 
deposit in northwestern Quebec that will probably be the base 
for the first zinc smelter in Eastern Canada. 

How many other Canadian companies are building the founda- 
tion for another surge of expansion by strengthening 
finding new opportunities? 

Here is sound preparation for another great Canadian boom. 
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SALES BOOMING 


New-Type Cigar 


Made in 


Canada? 


It’s a cigar-cigarette, made on 
cigarette machines. Big question: 
How will Ottawa tax it ? 


By ERIC RICHTER 

MONTREAL (Staff)—A new 
type of stogie—the “little cigar” 
—may hit the Canadian market 
soon. 

A number of Canadian cigar- 
ette makers, -and some cigar 
makers too, are” looking at 
chances of making the pint- 
sized smokes. 

The little cigar is a cross be- 
tween a cigarette and a cigar. 

It is a cigarette-sized tobacco 
tube filled with cigar tobacco 
and, as such, different from the 
cigarrillo and other small, true 
cigars which have become in- 
creasingly popular in recent 
months. 

Since late last year, little cigar 
sales have been booming in the 
U.S. 

In January alone, U. S. mak- 
ers produced over 80 million 
little cigars. This compares with 
43 million in corresponding 
1958. 

Nearly a dozen U. S. cigarette 
and cigar makers—including a 
few of the big names—are al- 
ready in the little cigar field. A 
number of other major U. S. 
makers are reported to be con- 
sidering following suit. 

The little cigar resembles a 
cigarette in size and because it 
is produced on cigarette making 
equipment, However, it is made 


Oil Cuts Chop 
Fronr 59 Prairie Economy 


from cigar tobacco and has a 
wrapper of tobacco instead of 
paper. 

At present none are being 
made in Canada, FP — 
stands. 

One of the reasons behind the 
U.S. boom is a tax angle which 
lis cutting heavily into U. S. 
revenues. 

Cigarettes in the U. S. are 
liable to a federal levy of $4 per 
1,000 while cigars are taxed at 
only 75c per 1,000. 

In Canada the situation is 
slightly different. 

Federal levy on cigarettes is 
$8.86 per 1,000, Cigars are sub- 


‘ject to a levy of $1 per 1,000. 


‘plus 15% ad valorem and 10% 
sales tax, 

This would figure out to about 
$4 per 1,000 on little cigars, pro- 
vided they are taxed as cigars, 
according to some industry esti- 
mates. 

The tax differential raises an 
interesting point. 

When is a cigarette a cigarette 
and when does it become a 
cigar? 

This is a question revenue 
hawks on both sides of the 
border have yet to figure out. 

Indications are Canadian au- 
thorities are planning to class 
little cigars as cigarettes and 

(Continued on page 8, col. 5) 


$25 Million 


But new crude prices will meet threat of 
Seaway tanker shipments into the Ontario 


market eee 


By W. L. DACK 

By two sweeping price cuts 
— one in crude, the other in 
pipeline charges — Canadian oil 
has been moved back into com- 
petitive line with foreign crudes 
and products (FP, March 7). 

In the process an estimated 
$25-million-a-year revenue will 
be sliced from Prairie producers 
and the whole exploratory and 
development pace further slow- 
ed down. 

In an important pricing pre- 
cedent, Canadian crude oil has 
been cut to meet threatened 
Venezuelan and Middle East 
competition in Ontario. 

Up until now, Canadian oil 
prices have been set to meet 
competition of Illinois and Mid- 
continent crudes at Ontario 
points. 

The new emphasis on offshore 
oil points up more sharply than 
ever the vulnerability of even 
inland Ontario markets to Vene- 
zuelan and Middle East crude 


and products once the Seaway 


Mystery and Closed Doors 


is completed this summer. 

Here were the price changes: 

® Interprovincial Pipe Line Co. 
reduced pipeline tariffs to east- 
ern Canada by. 5c-12c bbl. 
@ Imperial Oil early this week 
reduced its posted purchase 
price for light crudes 14c-17c 
bbl. 

The net result: Laid down 
prices of Canadian crude in 
Eastern Canada points are cut 
19c-29c bbl.; Puget Sound on 
the West Coast by 15c¢ bbl. 

The Canadian motorist will 
profit to the tune of ‘4c te 7/10c 
gal. reduction in gasoline prices. 

The recent price changes are 
mainly defensive moves — to 
hold present markets. 

Outside of a possible further 
modest gain in Ontario mar- 
kets, there is little likelihood 
of any important new markets 


There’s a real promise of a 
market gain in the U. S, mid- 
northern states, where a group 
of refiners are appealing under 
special quota arrangements for 
permission to obtain all their 
crude requirements from 
Canada. 

This could boost iy meron 
into that area from the 


90,000 b/d. But this 20,000 b/d 
gain would probably have ma- 
terialized anyway. 

In drafting the price stieo. 
ture, Imperial Oil market ex- 
perts had their eyes firmly fixed 
on the increasing competitive 
threat from Venezuela. 

The popular sized T-2 type 
oil tankers can proceed into the 
Great Lakes area this summer, 
once the Seaway is completed, 
with a 70,000-bbl. oil load. 

Refineries at Port Credit, 
Bronte and Clarkson could han- 
dle from 35,000 to 50,000 bbl. 
each with present dock facili- 
ties. 

These facilities could easily 
be pushed out into deeper water 
to take the entire tanker load. 

But the threat is from product 
imports as well — from Carib- 
bean and Montreal refiners (op- 
erating on imported crude). 

The sharply slashed prices are 

(Continued on page 8, col, 1) 
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One Company’s Employment 


The chart above was one of several submitted to 


the federal government in a brief by Atlas Steels Ltd., 


asking: 


Is manufacturing in Canada worth the battle? 


This Canadian company thinks Canadian firms need 


special help to stay in business. ...esecceess Page % 


INDUSTRY IDEA 


Selling 


W ater 


Could Pay Off 


By FORBES GILBERTSON 


A new industry is waiting for 
development by an enterprising 
group of businessmen: 

Selling water. 

The scheme is simple, 
company would . pump 


The 
raw 


*| water from large lakes and riv- 


ers to artificial reservoirs near 
water-short municipalities. 
The municipalities would snap 
it up, the scheme’s proponents 
say, because: 
@ It would give them a depend- 
able supply of raw water with- 
out heavy capital outlay. 
@ A private company could sell 
to a group of towns, thus ‘in- 
creasing throughput and cutting 
costs. 
A private company formed to 
supply raw water wouldn’t com- 
pete with existing public owner- 


ship of water purification and 
distribution systems. 

. It would assure municipally- 
owned purifying systems, many 
of which are now dependent on 
artesian wells, a steady supply 
of water. 

The idea: came from George 
Finley, industrial commissioner 
for Trafalgar township, just 
west of Toronto (FP, Feb. 28). 
His suggestion: 

Creation of an artificial lake 
near Milton, Ont., to serve as a 
source of raw water for Bramp- 
ton, Burlington, Georgetown 
and other nearby communities. 
Water would be pumped to the 
storage basin from Lake On- 
tario. 

He believes the idea is also 
applicable to, the London St. 

(Continued on page 8, col, 3) 


The Strontium 90 Seare: 
How Much Fact in Fright? 


By LEONARD BERTIN 
FP Science Editor 

The strontium 90 scare is 
spreading across Canada. 

Manitoba had it several weeks 
ago (FP, Feb. 28). 

This week it’s Ontario’s turn, 
after a U.S. government report 
said that fall-out is coming 
down quicker from the strato- 
sphere than was expected and 
singled out northern U.S. states 


For Job-Hunting Engineers 


By RA¥Y MAGLADRY . 

The ways of engineer recruit- 
ment by U. S. companies are 
baffling Canadian observers. 

And they are adding to the 
frustration of job-seekers here. 

Here’s what happened when 
one U. S. defence firm opened 
its arms for Canadian engineers 
last weekend: 
@ Splashy, big-space news- 
paper advertising announced the 
company’s need for a wide 
range of skills. 

Destination: Company’s mis- 
sile division in eastern U. S. 


| Pay: $9,000 to $17,000 a year. 


@ But oddly, the personnel re- 
cruiting official was functioning 
here under a code name. 

@ Afterward, a company 
spokesman admitted that “only 
a very few engineers” had been 
interviewed. 


Association of Professional En- 
gineers of Ontario. 

It could be a tax-free method 
of advertising the company, 
rather than advertising for en- 
gineering help, he suggests. 

Meanwhile, former Avro Air- 
craft and Orenda Engines engi- 
neers are feeling a pinch. 

“A lot of doors were never 
even opened to us,” one Avro 
aeronautical engineer told FP. 

“Many of us never did pene- 
trate beyond the gate guard or 
receptionist of several major 
Canadian firms,” he says. “Des- 
pite the surplus of job-seekers, 
there was a general feeling that 
we should stick with Canada if 
possible.” 

But engineering sources admit 
this determination is weaken- 
ing. 


There was no indication that | emigrate to U. K. or the U. S., 

any would be hired or how | chiefly to California, while mo- 

many were wanted. rale of those remaining is drop- 
Perhaps a partial answer to | ping. 


the mystery: | About 250 engineers have 


Some have made plans to! 


“Many people have noted this | | been in touch with the Associa- 


big advertising approach by | 
U. S. firms to hiring professional 
engineers —- even when the 


tion of Professional Engineers 
office in Toronto which has at- 
tempted to match them to the 


companies concerned were /| 200 job openings available. 


known to be laying off engi- 
neers,” according to T. M. Med- 


Most success has been with 
electronics specialists for whom 


65,000-70,000 b/d rate to around Saal,” executive director of the | demand is still brisk. 


and southern areas of Canada. 

How much fact in the fright? 

In all the recent talk of 
genetic damage that may be 
catised to future generations by 
strontium 90 in fall-out from 
nuclear weapons tests, one im- 
portant fact has been overlook- 
ed: 

Strontium 90 is a bone-seek- 
ing element that emits radiation 
of relatively low range. 

Rays from ‘strontium 90, 
ae to a class known 

ta radiation,” would be 
stopped by less than half-an- 
inch of soft tissue and much less 
than half-an-inch of bone. 

This means that highly vul- 
nerable genetic cells of the 
body would be out of reach of 
radiation from strontium 90. 

Informed scientists who are 
preoccupied with the existence 
of strontium 90 in fall-out are 
not concerned with its genetic 
potentialities but with its power 
to produce bone cancers and 
also, possibly, to provoke leu- 
kemia, a cancer-like disease of 
the blood, by bombarding 
blood-forming bone marrow. 

At present, amounts of stron- 
tium that have been found are 
judged to be far below danger 
level in this respect. 

There might be a _ genetic 
hazard from fall-out if the 
amount were greatly to in- 
crease. 

It would come from ray- 
emitting substances that might 
circulate more freely through- 
out the body or from external 
sources of highly penetrating 
radiation. ~ 

At preségt, the amount of 
such radiation from naturally- 
occurring potassium in - the 
body, from cosmic rays that 
rain down continually on the 
world from outer space, and 
from radium in building ma- 
terials and radon gas in the air, 
is much higher than that from 
fall-out. 
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Employment 
Hints ‘Tough’ 
Budget Coming 


New statistics show no increase 

in jobless. This may change the 

cabinet’s mind about spending ... 
By LESLIE WILSON 


OTTAWA :(Staff)—Chances are increasing that Ottawa may 
bring down a tough budget this year. 


Strict restraint in government spending had been urged by 


those who feared inflation. 


But in its preoccupation with unemployment, the cabinet did 


noi find the idea very acceptable, 


However, figures released this week show an improvement 
in the employment picture during February exceeding even opti- 
mistic expectations. Contrary to the regular pattern they indicate 
no increase in unemployment and suggest a small rise in total 


employment. 

People with jobs number 
152,000 higher than in February 
1958 and those seeking work 
are 26,000 fewer. 

Feb.'21 don. 17 Fob. 18 
1959 1959 «= 1958 


Job holders .cescess 5547 +e 
Job seekers 537 —l 


With this ‘ahiiie in employ- 
ment running well ahead of 
normal seasonal patterns, it will 
be easier for ministers to act on 
the assumption of a strong and 
early recovery. _ 

This development is regarded 
here as hastening the return to 
monetary orthodoxy and in- 
creasing the chances for stiffer 
anti-inflation measures in the 
budget. 

The employment pickup is 
general; though -soft spots re- 
main in mining and some parts 
of manufacturing. 

But. manufacturing, over-all, 
is up in the last two months 
and considerable gains have 
been made in the service indus- 
tries, forestry and construction, 

Employment in Ontario and 
Quebec remained stable in Feb- 
ruary; a month when it usually 
declines. There were increases 
in employment on the Prairies 
and B. C., decreases in the Mar- 
itimes, largely a result of the 
coal mine shutdowns in Nova 
Scotia. 

Here is what the February 
figures show: 

1, For the first time in three 
years there was no decline be- 
tween January and February in 
the number of people with jobs. 

The survey shows an increase 
of 9,000 in the number of people 
who held jobs in February over 
the month before but this is 
well within the scope of statis- 
tical error, 

Last year employment drop- 
ped between January and Feb- 
ruary by 55,000. And in 1957 by 
32,000. 

In 1955, and this too could 

(Continued on page 8, col. 5) 


How Much Recovery? 
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Rumors Predict 
Saskatchewan 
Snap Election 


From Our Own Correspondent 

SASKATOON —>An election 
for Saskatchewan this year? 

The CCF government nor- 
mally would not go to the polls 
until 1960. 

But government stock is high 
now, and some close observers 
are betting on a snap election. 

FP has been told to look for 
an election irr May. The govern- 
ment must, by law, announce its 
intention 40 days before voting 
day. An announcement will 
pig Pagee Fist ony llamar 

The government has been de- 
cidedly active, It has: 


® Arranged for long-term, low- 
interest-rate loans for young 
farmers, 


® Provided for an extra MLA 
to be elected in Saskatoon and 
Regina (where the main con- 
centration of population is in 
the province), 

@ Increased grants to education, 
® Made sure ample poison -is 
available at reasonable cost to 
combat an expected grasshopper 
outbreak in the . (Prob- 
ably not political, but certainly 
good business.) 

® Planned expensive additional 
power service so that more farm 
homes would be served. 


@ In effect subsidized private 
enterprise by guaranteeing 
bonds of a steel plant planning 
to go into Regina, 

® Supported a relaxation in the 
province’s liquor laws. 

@ Planned an extensive north- 
ern highways program, 


The Outlook 


An FP roundup of the latest 


—_— 


facts and expert opinion on 
the economic weather ahead .. . 


By DALTON 


ROBERTSON 


Steadily broadening recovery in the U. S. will sooner or later 
give business activity in Canada more momentum, And with 
unemployment in Canada mounting to 8.8% of the labor force at 
late February, the stimalus from across the border will come 


in handy. 


How quickly the U. S, economy is snapping back from its 
bigger recession decline can be seen from these trends: 


© U. S. industrial production will likely get back to its boomtime 
peak this month, By February it had regained all but 1.5% of its 
13% decline. Higher steel and auto output is giving U. S, produc 
tion indices an extra upward nudge. 

By contrast: Canadfan output is only halfway back from its 


7% drop. Renewed U. S. interest in Canada’s mine and woodland 
products could give our production and employment a much- 
needed boost. 


@ Private business spending on new plant and equipment in the 
U. S. has done a turnabout. New estimates for 1959 place these 
key outlays at $31.8 billion, up from last year’s $30.5 billion, 


although still well below 1957’s peak of $37 billion. 

By contrast: Business spending in Canada at the moment is 
expected to decline by 5% this year (FP, March 14). If U. S. 
production 


@ The faster pace of activity in the U. S, is reflected by freight 
(Continued on page 8, col, 3) 
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CHANGE LABOR CODE 
The Ontario government should 
at once revise its provincial labor 
legislation, J. Eric Harrington,| cently that any.action on the 51 
president of the Canadian Con- 
struction Association, told CCA’s 
Ontario members last week. Con- 


Golf Bags 


For new golfing comfort and convenience try 
‘Truline’.. .. lightweight design, adjustable padded 
shoulder sling, combination hood and 

sweater pocket. ‘Truline’ golf bags are built to last: 
brown, blue, green or maroon ‘Bryhide’ simulated 
leather—resists cuts and bruises—washes 

clean with damp cloth; leather bound base reinforced 


with metal drag plate. See ‘Truline’ Golf Bags... 
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says... 


“Here's an ode 
to an onion.” 


Behold the lowly onion. It er not, neither does 
it spin. But it miakes a aa a difference to 
steak and kidney pia} y ‘Spanish onion 
in. advance 

, to count on it being a garnish next fall. 

ork must begin it mid-winter, with careful 
preparation for its introduction to your garden 
soil this spring. But the onion is its own reward; 
it’s worth all the tender, loving care you can 


eeeiaeis kana bon 


bestow. 


As with the onion, so with your family. They're 
worth all your tender, loving care. And here, 
too, you can best demonstrate your love by using 
a foresight. ee Creneney 


today. Then relax in the confidence that tim 
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struction employers, he said, had 
been shocked by the Ontario 
minister of labor’s statements re- 


recommendations of the Ontario 


Select Committee on Labor Rela- 
tions should be put off until 1960. 
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Trend of Business 


Number of jobless lower than a year ago. Joint estimates by the 
Dominion Bureau of Statistics and the Departm of Labor 
in the week ending Feb, 21 place the number of Canadian un- 
employed at 537,000, virtually unchanged -om a month earlier 
and 26,000 less than a year ago. Latest estimate represents 
8.8% of the total labor force of 6,084,000 compared with 9.4% 
in February 1958. 

Higher February imports widen trade gap. Continuing the year- 
to-year gains evident in the last four months, Canada’s com- 
modity imports rose 6.9% to an estimated $389.1 million, On 
the other hand, February exports were slightly lower than a 
year previous at $324.3 million. Month’s trade brought the 
import surplus since the beginning of the year to $128.8 mil- 
lion vs. $47 million in same period a year ago. 

Purchases from the U. S.' rose 11,5% in February to $284.7 million 
while Canadian exports to that country increased a smaller 
3.8% to $207.5 million, These across-the-border movements 
brought the unfavorable trade balance since the beginning of 
the year to $172.8 million, 52.59% higher than in the first two 
months of 1958. 

Sales to the U. K. climbed 17.7% in February to $50.3 million, 





but imports of British goods were down 8.8% from a year 
earlier to $31.8 million. This resulted in a rise in the February 
export balance to $18.5 million from $7.8 million in 1958, and 


in the two-month period to $38.7 million from $31.7 million. 


Chain stores chalk up healthy increase in January. Month’s sales 
rose 12.6% to $238.4 million with grocery and combination 
chains setting the pace in boosting sales 17.5% to $128.4 mil- 
lion, Of the remaining trades, only furniture and appliance 


stores registered smaller sales (3% ) compared to a year earlier. 


Gains ranged between 14.6% for both men’s clothing and lum- 


ber and building material declare and 3.3% for shoe stores, 


More bounce in rubber business, Use of natural, synthetic and 
reclaim rubber in January rose 25% from a year earlier to 
20.4 million Ib. Rubber going into tires and tubes accounted for 
most of this increase, rising 34% to 14.1 million Ib. Makers of 
footwear consumed 1.7 million lb., 8% more than a year ago. 
Natural rubber made up 36.6% of the total consumed in the 


month, little changed from a year ago. 


Shipments of rolled steel products up 16% in January to 336,927 
tons from 290,081 a year ago, Disposition during the month to 
Major consumers was: building construction, 61,092 tons (39,- 
125'in 1958); pipes and tubes, 45,743 (58,369); railways, 39,279 
(34,069); container industry, 31,736 (26,321); automotive in- 
dustry, 15,663 (9,545); farm equipment, 12,409 (6,999); and 


machinery and tools, 12,629 (14,292). 


Overseas wheat sales sharply higher. Export clearances of Cana- 
dian wheat in the week ending March 4 rose 37% to 4.4 million 
bu. from 3.2 million bu. sold in the same week last year. Despite 
this increase, clearances in the current crop year were 3.7% 
lower than a year earlier at 414.9 million bu. Visible supplies 
of Canadian wheat on March 4 totaled 375.4 million bu. vs. 


373.3 million bu. at this time last year. 


Cheque cashings up 18% in January, reflecting the brisk pace of 
personal and business spending. Month’s total of $20,470 mil- 
lion was $3,115 million higher than a year earlier as a result 
of heavier debits in all provinces. Greatest increase was in 


Ontario, up 27% to $10,092 million. 


Major Weekly Indicators 


Pre- Pre- 


Latest Date vious vious Year 
or Week Ended Week Month Ago 


Department store sales, % change 








from year earlier, .............. (Mar. 14) +7.4% +9.4% +56% +3.3% 
deal idtea hata eaipthlieincgeiednictidsnat hates Shnicegeilcamlietadinaitnain desdhatte  ssidin he aoe 
Carloading totals ............ +++» (Mar. 7) 66,441 66,273 65,644 65,806 

Eastern Canada ......... . (Mar. 7) 44,765 44,671 43,171 43,858 

Western Canada ...... -» (Mar. 7) 21,676 21,602 22,473 21,948 


Iron and steel mfg. ... 
Ores, concentrates .... 


PPETOOUNEN “i635 vtehcsos dukn . (Mar. 7) 523: 535 495 610 
Lumber, timber, plywood ...... (Mar. 7) 4,297 4,230 3,797 3,750 
SING bib dik ated édieessevevecads (Mar. 7) 346 333 234 343 
Passenger car production ........ (Mar.21) 8,137 7,845 7,754 7,273 
Truck production ........... -++- (Mar.21) 1,609 1,524 1,403 1,298 
Nptaicincotestesenrenctlgecidschimaplosdaietindinoeiiandaneinecntlign tans cewititian aie tn niape ts tae lie ate Cates ht 


Chartered Banks 


Personal savings ... ($millions) (Mar.11) | 7,020 7,021: 6,926 6,419 
Loans outstanding. ($ millions) (Mar.11) 5,553 5,543 6,382 - 5,328 
NHA mitge holdings ($ millions) (Mar. 11) 817 815 806 609 


Banks of Canada holdings of 


Securities .......+. ($ millions) (Mar.18) 2,633. 2,612 2,580 2,437 
Short-term govt. ... ($ millions) (Mar. 18) 262 237 182 1,348 
Long-term govt. ... ($millions) (Mar.18) 2,299. 2,294 2321 1,035 
Other securities .... ($ millions) (Mar. 18) 18 18 23 16 


Bank Clearings: 


Montreal ...... ees» ($millions) (Mar.19) 930 825 886 807 
Toronto ...... -oe.. ($ millions) (Mar.19) 1,160 1,200 1,168 1,032 


Cdn. dollar (U.S. cents av.) ...... (Mar. 24) 103.225 103.079 102.577 107.380 
T.S.E. industrial index ..... sovess (Mar. 24) 530.16" 533.60°°534.25 424.81 
Yield -114 stocks) i250... .cecee.e (Mar. 23) 3.96% 3.92% 3.98% 5.09% 
Bus. fail. 4-wk. moving av. .. (no.) (Mar. 12) 28.2 31.5 29.0 37.0 


Steel ingot production .... (tons) (Mar. 14) 102,423 102,374 108,094 N/A 
% Of CADAALY civic sc ccvcvcceesee (Mar.14) 843% 84.3% 89.0% N/A 





Facts by the Month 


Two 
Month Months Year 
WHAT WE PRODUCE— 


- all Industries (Index) .........css0« 

















In factories (Index) ..........ceeescee Dec, 132.6 145.4 141.6 127.6 
Total nondurable goods (Index) ...... Dec. 134.6 150.4 148.5 126.8 
Food & bev. Dec, 134.3 156.4 159.6 126.2 
Textiles 113.0 126.6 121.5 103.3 
Clothin, 103.9 110.5 110.3 
Chemical products 171.9 190.3 188.3 177.1 
Total durable goods (Index) .......... Dec, 130.2 139.5 133.7 128.6 
Iron & steel products ...........seee Dec. 117.7 126.4 120.4 117.4 
Primary tron & steel ............s06s. Dec. 122.4 123.3 94.3 118.0 
From mines (Indéx) ...... Re dencececes Dec. 214.6 224.7 228.5 217.6 
Metals Dec, 1569 . 163.6 172.3 174.8 
Nonferrous smelting, refining ........ Dec. 1101 107.5 109.5 146.9 
GOR oo sancheaseg sates 9 tacieecsene éeesee Dec, 105.9 111.5 112.4 106.7 
—From 
eCattle delivered (000) « eoece Vevpeeserese Jan. 138 175 * 163 158 
eHogs graded (000) ....+cseeiseceepes-s Jan, 646 783 


602 439 
Grain mill products ............... Dec. 124.6 151.9 135.2 112.1 
(Under DBS December revision this item replaces “Flour”) s 














—From sea 
one Coast Catch ($000) >. 2... eek c ice eee Jan. 2,328 2,961 2,380 1,955 
. Coast catch ($000) ...... 0. cesenee Jan. 804 1,491 2,342 504 

—¥rom forests 

Newsprint (000 tons) .......seseceseee Jan. 466 476 518 475 

Pulp (000 toms) .....-ccecevescere geoee Jan, 824 778 849 758 

in powerho : 

Eiectnelty (million KWhid.- vices osacene Jan. °8,772 6,841 8,347 8,564 
WHAT WE SELI— . 

Retail sales (§ millions) .............. Déc. 1,565 1,295 1,311 1,450 

Dept. store sales ($ millions) ..4...... Jan. 91.8 187.6 147.1 84.8 
eWholesale sales ($ millions) .........- Dec. 673 662 711 580 

Mfrs, outstg. orders ($ millions) ..... Jan, 2,122 4,111 2,119 2,515 

Pass, car sales (umits) .........0s0es00. Dec, 29,176 26,726 21,832 23,160 





WHAT’S ON HAND— 
Mfrs. inventories ($ millions) ........ Jan. 4,419 4,394 4,367 4,576 

















Dept. store stock sales ratio .......... Jan. 4.5 18 48 
SPENDING, SAVING POWER— 

Labor income (§ millions) ............ Dec. 1,359 1,387 1,389 1,295 
Dividend payts, (Index) (annua) rate) Feb. 301.7 301.0 259.6 317.3 
JOBS— 

ePersons with jobs (000) ......secsses. Feb. 5,547 5,538 5,680 5,395 
sJobless seeking work (000), eeveccsses Feb, 537 538 440 563 
Do. (% of labor force) ......sssse0 «+ Feb. 88 £.9 72 9.4 
CONSTRUCTION— 

Contract awards ($ millions) ......... Jan. 178 271 318 190 
FOREIGN TRADE— 

SExports ($ millions) ....ccccssesessees Feb. 324 350 450 328 
eimports ($ millions) ...c.csccessseses Feb. 389 44 428 364 
MONEY— 

Money supply (§ millions)* ........... Dec. 12,927 12,892 13,198 11,500 
eCheques cashed ($ millions }.......... Jan. 20,470 21,810 19,248 17,365 

Life insurance sales ($ millions) ..... Jan, 439 536 521 390 

eer rert Tite Jan, 17,528 7,462 7,419 6,735 

Current public loans ‘$ millions) .... Dec. 5,411 § 325 





“ee : 
Consumer price (Index) ............. Feb. 125.7 126.1 . 
Wholesale prices (Index) ............+ Feb. 230.8 229.7 220.1 227.7 


STRATEGIC MATERIALS—Production and Supply— 
Latest 








Month yr. ago da te date 

Steel and castings (000 tons) .. Dec. 426 351 4353 —13.7 
Nickel (000 tons) Dec, 3.3 14.9 1408 —25.1 
exports (millions fom.) Dec. he 296 33370 5.2 
ae (millions fbm.) ........ sosess Dec. 463 370 70908 86148 





1940 = 100; index 148= 
Sted, Seoet: protuction consumer price 100; wholesale price 
aNew item this week. 
Date of issue for your file, The Financial Post, March 28, 1950. 
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Associates, 


... (Mar. 7) 1270 11418 11148 1'394 
(Mar. 7). 3522 3466 3527 2881 


Latest Month Previous Previous Previous 
Dec. 148.2 159. 155.3 142.7 





Look for It Here 


Adelphi .... 

Auto Prod. .,.. 42 
Bid & Ask ..... 
Bus, Trends ,., 


J.B, McGeachy. 7 


Auto Electric .. 40 


Can. Malting . 
Cdn. Gen. Sec. . 17 


oa 
1 
Cr. Zeller Can.. 3 Noranda 


Cr. Zeller Corp. 


Chrysler Corp. . 39 Donald 
Cdn. Loco, 


Falconbge ..... 
Gen. Steel W 32 
OCD cccvvccced 41 
Abitibi ......... il 
Algoma ...... eo 4 


Aluminium ,,.. 36 Hard 
Atlas Stl. eseeee : Im 


BP Refinery “= 


Canadair ....... 
CPR 


27 
Cont. Vending . 33 
5 A. 


Cyanamid ..... 
Dawson ......+. 9 


For 27 
Field Aviation . 38 
MINES AND OILS 


Algoma ........ 46 
lgoma Ore ... 47 
luewater ..... 29 

Canalask ....... 47 

Cominco ....... 15 


Cities Service .. 21 
Cdn, Javelin ... 47 


Hanna ......+.. 47 


Hollinger ...... 47 
Ioco . 


seevceces 47 


Tenders Soon 
For Seminary 


A new Jesuit seminary will be 
built on a 34-acre site i 
Willowdale area of Metropolitan 
Toronto, on Bayview Ave. 

Very Rev. Gordon George, pro- 
vincial of the Jesuit Fathers, said 
a five-story building is planned to 
accommodate 150 and will con- 
tain student and faculty rooms, 
lecture rooms, seminars, library 
to hold 100,000 volumes, chapel, 
infirmary, combined gymnasium 
and auditorium. Young men will 
receive their final years of train- 
ing for the priesthood here. 

Designed by Peter Dickinson 
construction of the 
building will begin in late spring 
and tenders will be called early 
in April. 


Surge in Trading Stamps: |° 
Quebec May Set the Trend 


By CLIVE BAXTER 

New surge in retail trading 
stamps across Canada? Watch 
Quebec for the hints. 

The trading stamp tide is ris- 
ing quickly in Quebec retailing 
— and the Quebec government 
has no plans to block it as long 
as it remains within the law. 

During the last six weeks 
virtually all Quebec grocery 
outlets have started offering 
stamps as sales - boosters. The 
only holdout: The 48 Quebec 
Stores of the A&P chain (FP, 
Jan. 31). 

It has been common knowl- 
edge that provincial authorities 
are not enthusiastic about the 
stamps. While they served as a 
weapon to help the small inde- 
pendent grocer hold off the on- 
slaught of the big chains, stamps 
were accepted by Quebec City. 

Support of the small store- 
owner has long been a main- 
stay of government policy. 

In mid-January some 356 out 
of 417 chain outlets: suddenly 
announced stamp plans. 

Since then there has_ been 
much speculation whether or 
not the Duplessis government 
would move to outlaw stamps. 
Their legal status has never 
been fully tested in the courts. 

Mowever, this week Antoine 
Rivard, Quebec solicitor gen- 
“We have been’ 
watching these stamps with 
great interest. Whenever they 
are administered in a way that 
contravenes the criminal code, 
we prosecute. 

“But the stamp programs now 
operating in the province seem 
quite legal, and of course any 
change in the criminal code is 
not a provincial affair. We will 
continue to keep a close watch.” 

So with apparently clear sail- 
ing ahead, Quebec stampers are 
hard at work turning the prov- 
ince into a premium coltectar’s 
paradise. 

Steinberg’s Ltd. — wh i ch 
hurried into a stamp program 
to head off the Independent 
Grocers’ Alliance surprise 
stamp offensive which triggered 
the recent furore — has taken 
the scherne a step further. 

It was announced recently 
that from now on a number ‘of 
other stores operating in shop- 
ping centres around Steinberg’s 
outlets would also give “ninky” 
stamps — the same kind as 


eral, told FP: 


Steinberg’s. 


In theory each different store 
should issue a stamp book of 
its own in which the customer 
sticks only the stamps earned 
“lat that store. 

This week, however, rival 
retailers were grumbling that 
there is nothing to stop cus- 
tomers using stamps from a 
number of different sources in 
rone book — thus greatly en- 


we 
Se a 


STG? 6 oy eer ES a a ee She Oe EC re PI RR 


- 
CO ne aS ee a a a ea Se 


ing 
You and the Law 
Mkt. Comment . 42 Your Taxes .... 


ANNUAL ere 


hancing the Steinberg’s scheme. 


stamp users been in the opening 
weeks of battle? 


store IGA chain told FP that 
sales were well up, , in many 
cases a hefty 30%. 


satisfactory customer reaction, 
with sales certainly holding 
steady.” 


Quebec sales are up and stamps 
are “pretty successful.” 


chain is only in its second week 
of stamps, but says that cus- 
tomer reaction has been 
“encouraging.” 
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SIMPSON'S STORES ARE LOCATED IN REGINA, LONDON, TORONTO, MONTREAL AND WALiPAR) 







For a feeling of well being and 
luxury, step out in a new Warren K. Cook 
svit and topcoat from SIMPSON’S. 

They have the painstaking care of 
master craftsmen ... hours of 

careful tailoring to assure 

you perfection of fit. Drop 

in soon, see SIMPSON’S 

selection of imported 

fabrics. Tailored-to- 

measure or 

ready-to-wear, 


TORONTO 


-THE STORE FOR MEN 





CANADA'S FIRST BANK 


How successful have the 


Nearly everyone claims gains. 
A spokesman for the 132- 


WY DANK 


TO 2 MILLION CANADIANS 


Steinberg’s reports “very 


Dominion-Thrift reports 





The small—13-store Dionne’s 


BANK or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 4817 





GIBSON BROS. Lmirep 


Invite you to inspect the 
distinctive office 










accommodation offered ~ ether, 

é out pj erpene® atau, "¥theds eng" incg™ 
by the handsome, new 7 cena venting 'n eee 
MACLEAN- a 


HUNTER 
BUILDING 





For further information please contac! 


GIBSON BROS. Liurep 
RENTAL AGENTS AND BUILDING MANAGERS 
100 Unrversrry Ave., Toronto, EMrme 2.1911 


“Serving You Since 1910." 
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Trade Gap Stull 





By MICHAEL BARKWAY The only significant improve- 


OTTAWA (Staff). — Boom or | ment is that we are taking a} 
recession, Canada still lives on| 
credit. 

Through the boom, the cheery 
official voices used to say the 
huge payments deficit — $1,370 
million in 1956 and $1,400 mil- 
lion in 1957 — would soon cor- 
rect itself when the great flood ; 
of new investment tapered off, other countries. 

It hasn’t. , 

The 1958 deficit from current | 


overseas countries to pay our 
deficit with the U. S. 


covered only 7lc out of every 
dollar we spent in the U. S. 
But we earned 12c, net, in 


dollar. 


transactions in goods and serv- | 
ices with other countries was|°#Ch dollar spent in U, S. 


$1,112 million. d to.10.5 
It was twice as large as any| "othe CHPCanY 


} 
| 





cae let ace = ‘oe vente increase in foreign indebtedness 
Sheenishan hand he vear’s| still 17¢ on every dollar. 
growth of foreign indebtedness|* 1 1958, we bought so ae 
only from $1.4 billion to $1.1/!¢ss from the U. S. in the way 
billion. }of merchandise that our earn- 
The 1956-57 boom has left us ings covered 76.5c for every dol- 
with built-in obligations which | /#",We spent there. 
bring Canada very neat to the! But we earned only 8.5¢, - 
position of a debtor who can | Palance, from our dealings with 
cover past debts only by fresh | ther countries — partly be- 
borrowing. | cause we gave away more in the 


| fo h i 
With the lowest trade deficit | Cotrenino oe ee arsine 298 


in five years, Canada stillearned|  ¢.. our over-all .deficit still 
in 1958 only 85¢ on every dol-| stood at 15¢ on every dollar. 

ler it paid abroad. | The reason for this continued 
This is not much improvement failure to pay our way, even 
on the 83c we paid on the dollar when recession had reduced im- 
in 1956 and 1957, (1956 figures | ports, lay in the so-called “in- 








revised), ’ visible” items, 
} And the largest of these — 
CANADA-U.S. : now “built-in” to our whole in-| 








ternational balance of payments 
is the service of foreign 
capital, 

The 1958 deficit on merchan- 
dise trade was only $174 million 
— lowest since 1954 and $400 


Boston Talks 
To Relieve million less than in 1957, 
Trritations ——|mercrandise tens, sitcom 


{tinued the steady rise which it 
has shown since 1952. 

From $300 million in 1952 it 
has risen steadily year by year, 
till last year it reached the 
total of $938 million — which 
a few years ago would have been 
considered insupportable, 

More than half of this deficit 
on “invisibles’ has consisted 
ever since 1949 of the net pay- 
ment of interest and dividends 
to non-resident (mainly U. S.) 
owners’ of Canadian stocks and 
bonds, and to parent companies 
drawing dividends from Cana- 
dian subsidiaries. (FP, Nov. 15, 
1958)..- 

Last year was an exception. 
Net payments of interest and 
dividends, at $433 million, were 
less than half the total deficit 
on ‘invisibles.” 

But if the U. K, had not re- 
sumed payments on its official 
loans, which were missed in 
1957, the interest and dividends 
total would have continued its 
steady upward rise. This was 
the main reason for an increase 
in debt payments to. Canada, 
which was enough to offset the 
increase in our payments abroad, 
Recession brought no relief 
from this annual drain of debt 
and dividend payments abroad. 
The 1958 gross total was the 
same as in 1957 — just under 
$600 million. 

Dividend payments were 
down, with lower level of profits 
in the earlier part of the year. 
But higher payments on fixed- 
yield debt made up for this. 
Payments to all countries in 
this category were $523 million 
in 1956, $593 million in 1957, 
and $594 million in 1958, 

To the U. S. however, they 
grow more quickly, and 1958 
brought no respite. 

Our’ interest and dividend 
payments to U. S., without tak- 
ing account of our earnings in 
U. S., were: 


— 





Special Correspondence 

BOSTON — Major sources of 
irritation between Canada and 
the U.S. will be examined by 
government and business lead- 
ers of both countries at a con- 
ference here April: 21. 

The conference will be the| 
highlight of Canada Week in 
Boston and is sponsored by 
Boston College and the Boston 
Globe. 

Irritants to be studied range 
from U. S. restrictions on Cana- 
dian oil imports to the fishy- 
eyed attitude of some U.S. 
shopkeepers to Canadian cur- 
rency. 

Seminar guests include top 
government officials, economists, 
bankers, investment authorities 
and business executives. 

Main speakers are U.S. 
Under Secretary of Commerce 
Frederick Mueller, Henry G. 





Norman, president of Montreal 
Stock Exchange, Canadian Am- 
bassador Arnold D. P. Heeney, 
U.S. Ambassador Richard B. 
Wigglesworth, Lionel Chevrier, 
former president of St. Lawr- 
ence Seaway Authority. 
































LiCHEL 
GARDEN 


Million 
1956 eeeeeeeeeeeeeeeee $383 
BOT céceteccessecncss Sent 
- 1958 esecee $486 
It is already certain that this 
annual increase will continue: 
1958 added $650 million to the 
Canadian securities held abroad. 
Most of this was in bonded debt, 
and an even higher proportion 
than in previous years went to 
the U.S. 
More than half of it was in 
the form of bonds of the junior 
governments, with a higher cou- 
pon than issue of previous years. 


eeteereeene 





Special Correspondence 
MONCTON, N.B.—Incorporated 
last January the Moncton Utility 
Gas Ltd. has acquired the real 
and personal property of Mone- 
oe Electricity and Gas Company 


Public Utilities. 


-—— 


Despite Fall in Imports 


Canada is very near to position of debtor who 


can cover past debts only by fresh borrowing... 


stocks and bonds, were down to 
$300 million, from $590 million | 
| little less out of the pockets of} in 1957. 


ment issues: sold in the U, S. 
®@ In 1956, our own earnings|almost doubled from 1957, 
1958 they came to over $350 
million, 
|million in 1957. Since the 1958 
our dealings with the U. K. and| issues pay higher returns than 
those of 1957, 
Over-all deficit: 17¢ on the|Means another “built-in” in- 
crease in our annual payments | 


|@ In 1957, we earned 72.5¢ for | #>road. 


But our net earnings overseas | SS to foreigners, has to 


. ae aan which foreign companies 
be ee ee oF | likely to withdraw from their | 
subsidiaries as the development 
phase ends and the profitable} 
production phase starts. 


sistent deficits on freight and) 
shipping payments, 
growing 
abroad, it looks as though re-| 
turning prosperity in 1959 will 
again find Canada unable to pay 
even as much as 85c on the dol- 
lar we spend abroad, 


covered-now by inflow of capi-| 
tal — nearly $400 million, even| 
last year, for direct investment, 


and more than $700 million in 
other forms. 


ligation — in debt payments or 


| heard in the house. 


The corporate issues, including| Prosperous farm economy. 
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Grose to Head 
Manitoba 


There 


From Oyr Own Correspondent 
WINNIPEG—A Manitoba De- | 
velopment Authority along lines | 
recommended in last year’s re- 
port on the industrial potential 
of northern Manitéba by Arthur 
D, Little Inc., is being set up by 
-| special act at the present legis- 
lative session. ee 
Its purposes and powers as 
defined in the legislation are to 
develop natural resources of the 
province and encourage indus- 
trial enterprises. 

Its hoard will be headed by | 
an executive director, likely | 
former deputy industry and | 
commerce Rex E. Grose who re- 
turned to the government serv- 
ice last Jan. 1 after a year’s ab- 
sence in private business. 

When the appointment is 
| made it will be for a five-year 
term. 

Unlike the Manitoba Develop- 
ment Fund set up at the short 
session last October with power 
to financially assist small and 
moderate sized industries and to 
be operated and managed by 
personne] outside the govern- 
ment, the Development Author- 
ity is an organization wholly 
within the government. 

Its statute prescribed direc- 
torate of five are all cabinet 
ministers. 

Its board which is to function 
under instructions and supervi- 
sion of the directorate includes 
deputy ministers of four gov- 
ernment departments, mines 
and natural resources, industry 
and commerce, public works, 
and public utilities. 

Its other four members will 
be the chairman of the Hydro 
Electric Board, chairman of the 
Manitoba Power ,Commission, 
the commissioner and general 
manager of the Manitoba Tele- 
phone System, and the general 
manager of the Manitoba De- 
velopment Fund, a position.now 
held by Mr, Grose. 


Bennett Turns Labor Row, 
Sets Stage for Election 


From Our Own Correspondent 


VICTORIA — The most bit- 
ter and noisy session in years 
ended last week. 

B.C. legislature prorogued 
after 42 days of a debate that 
saw master - tactician Premier 
W. A. C. Bennett set the stage 
for the next election and break 
new ground in the labor field. 

The final barrage lasted until 
3.50 a.m. and produced some of 
the most abusive language 


On the other hand, govern- 
In 


compared with $157 


this obviously 


| 


This annual increase in fixed 


e coupled with the dividends 
are | 


When you add to these: con- 


plus our| 


travel expenditures 


The other 15c is adequately 


But of course each increase in | 
capital inflow increasés the ob- | 


dividends — of future years, 

If it is already true that we 
must borrow to pay the interest 
on past debt, obligation in- 
creases with each year’s bor- 
rowing. 











them on labor legislation. 

The other two past-midnight 
wrangles revolved around the 
new Trades Union Act, lasting 
to 4.38 a.m. and 5 a.m., the lat- 
ter setting a record for late ad- 
journment. 

The same debating pattern 
evolved, with the CCF blasting 
the newly-conferred legal status 
of unions (opening the way for 
civil suit in cases of illegal 
strikes) as an attack on labor, 
the government defending the 
move and the Liberals criticiz- 
ing some of the provisions but 
voting with the government. 

Although the B. C. Federation 
of Labor and the B. C. Govern- 
ment Employees Association de- 
nounced the two new pieces of 
labor legislation, Premier Ben- 
nett appeared to have slightly 
better than an even chance of 
reaping increased power at the 
polls with the new acts. 

He also set the stage for a 
snap election late thig year by 
obtaining sanction for a procla- 
mation declaring the province 
debt-free, to be issued when 
sinking funds equal the direct 
debt. 

The Socreds confidentally ex- 
pect to hold a “mortgage burn- 
ing” ceremony, complete with 
bonfire, by August. 

Premier Bennett told the 
legislature that liquidation of 
the direct debt will free $25 
million annually for increased 
old’ age pension assistance, 
social welfare assistance and 
the property tax rebate, now at 
the $28 level. 

With this ready-made elec- 
tion platform, he is in a position 
to go to the country this fall. 

If he doesn’t, the platform 
will serve just as well next year 

It was the third all-night| when the government is in the 
sitting in the final week, all of fourth year of its term. 


P.E.1. Sees Tobacco Crops 
Boosting Farm Keonomy 


MONTREAL (Staff) — Add | boomed into a $90 million in- 
another province to the list of | dustry in Ontario. 
those hoping to challenge On-| They see in the leaf an oppor- 
tario’s tobacco-growing suprem- | tunity to diversify their farm- 
acy. ing and stimulate it with the in- 
The latest: Prince Edward Is- | jection of a low-acreage, high- 
land, which hopes that high-/| yield cash item. 
dollar-yield tobacco will soon} Nova Scotia hopes to build a 
shore up its only mocerately | tobacco-growing area in the 
Annapolis valley. Quebec, the 
No, 2 producer far behind On- 
tario, also hopes for expansion. 
So do both Manitoba and British 
Columbia, which have made a 
bare start on the project. 


Background on B.C. labor 
law, p. 26. 

This was the stormy birth of 
a new act prohibiting picketing 
of government buildings. 

It was brought forward only 
24 hrs. after the government 
won a court battle upholding an 
injunction that stopped a four- 
hour strike March 13 in Can- 
ada’s first mass walkout of gov- 
ernment employees. 

The civil servants struck for 
recognition of their association 
as a bargaining agent. 

The legislative chamber re- 
sounded with cries of “Fascist,” 
“Nazis” from CCF opposition 
members and “enemies of the 
Queen” and “politically you are 
all - psychopathic” from the 
Social Credit government 
benches. 

The CCF accused the govern- 
ment of precipitating’the strike 
by refusing to table the report 
of an enquiry into feasibility of 
granting bargaining rights to 
the civil service, while the 
Socreds countered that the CCF 
had encouraged the walkout. 

The three Liberal members 
took a middle road, blaming the 
government for the strike but 
voting in favor of the picketing 
ban. 


The province’s agriculture de- 
partment proposes to grow 12 
acres of tobacco this summer. 


It hopes to prove that balmy 
PEI is Cdnada’s ideal area for 
producing tobacco. The govern- 


| 


|that the desirable sandy soil is | some thought to tobacco. 
available and that kiln drying 


crop from a 
eyeing tobaceo, which has!the province, 






| Roblin government in Manitoba 








In recent years also a few | 
, i ~ Alberta, Saskatchewan and New 
| ment thinks the climate is ideal, Brunswick farmers have given 


’ Ontario normally produces | 
will take care of any problem | more than 90% of the Canadian 

The change has been approved in the drying of the leaf. 
by the New Brunswick Board of| Many provinces are coyly | area in the southwestern part of 


small 
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Development ? Can Roblin Last? 


Manitoba government’s days are 
numbered as the opposition gangs 
up for a no-contidence vote ... 


From Our Own Correspondent The government program will 
WINNIPEG — The minority Leal for record expenditures but 


may survive this week, but from 
what has happened in the first Roblin, also provincial treas- 
nine days of the legislative ses-| yrey is anxious to bring down 
sion its life expectancy can’t be | his budget to head off possible 
much longer. | campaign charges that he didn’t 

Three times between its open-| tell the house how he is going 


and may never be, 





| ing March 12 and the last sitting ito get the money to pay the 


of last week, Liberals and CCF-| pills, 
ers joined to dictate business of 
the house. 
Twice it was on procedure, a 
Speaker’s ruling having been| 
reversed in each case on appeal | ; Se : 
The combined opposition is 


to the house. 
| likely to force acceptance of one 


The other occasion was when! 
Premier Roblin was refused a\|°F other of, the throne speech 
| amendments, 


night sitting to put through sup- 
plementary estimates of $1.2 
million for the current year and 
interim supply of $16.7 million 
for the first two or three months} he attacks so far have been 
of the 1959-60 year. jon John Diefenbaker and the 
None of these occasions in-| federal government. 
volved defeat of the govern-| 
ment. 


| He is ready and anxious to 
|do it — particularly because 
there are no tax increases — 
but he may not get the chance. 


The session has also made 
| clear the line of the opposition 
election campaign. 





The Liberal amendment is 
| pegged on agriculture and Do- 

The line of opposition, how- | 
ever, seems sure to be continued | Jations, 
during the throne speech debate 
on which an adverse vote will 
mean downfall of the govern- 
ment, dissolution, and a mid- 
May election. 


It regrets that the govern- 
ment “failed to support the 
farmers of Manitoba” in their 
Ottawa march for deficiency 
payments and that “in spite of 
its promise to promote Mani- 
toba’s’ bést interests has failed 
to secure a meeting of the Do- 
minion-provincial 
ference.” 


The CCF adds “we further 
regret failure of the government 


Opposition tactics have de- 
layed, but haven’t headed off, 
major policy announcements of 
the government, 

Its program was given in more 
than usual detail in the throne 
speech, 


Agriculture and public works, 
minister Errick F, Willis, educa- ing a comprehensive federal- 
tion minister Stewart McLean,}| provincial health insurance 
and Dr, George Johnson, min-| pjan.” 
ister of health and welfare, have | 
spoken in the debate and all) 
elaborated their programs. 


Other cabinet ministers will 
follow this lead. 


Most private members of the 
opposition can also Le expected | 
to put themselves on the record 
before: the election, 


the Liberal amendment, 





statements 
opened. 


from one Cana 


Pee of the United ‘Steel family 
of Canadian companies serve practi- 
cally all industries and directly or in- 
oat affect Canadians in every walk | 
of life. 

You, perhaps, have already used the 
services of one or more of com- 


Ss ns oan Lok al en neti ited 


the estimates are not yet tabled | 


minion-provincial financial re-| 


fiscal con-| 


to take the initiative in promot- | 


Liberals could vote against | Ee 
the CCF .amendment without | 
losing face, The CCF on the | 
other side cafi’t logically oppose | § 
The 
party leader Lloyd Stinson made 
these exact criticisms in public} 
before the House 
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How Much Loge 


Aiding 
Canada’s 
Development 


with resourceful banking service 


Our services include: 


© COMMERCIAL LOANS 


® PERSONAL LOANS 

© LETTERS OF CREDIT © MONEY ORDERS AND 

© BILLS OF EXCHANGE ~ FOREIGN REMITTANCES 

© COLLECTIONS © HOME IMPROVEMENT LOANS 





THE CANADIAN 
BANK OF COMMERCE 


800 BRANCHES ACROSS CANADA READY TO SERVE YOU 


‘North American __|Sales Higher, 
To Pay Dividend | Profit Lower 


A dividend will be paid in April} For Zeller’s 


for first-quarter 1959, President MONTREAL (Staff) — Sales of 


William F. Shelley told share- ; 
the 68-store chain, Zeller’s Ltd., 
holders of North American Fund climbed by 7.5% to a ord $49.8 


| of Canada, although the fund has} ~~.,,. roe 
eee ote -, | Million last year, a preliminary 
not entirely invested the $7 mil- report shows. 


lion proceeds of its recent under- N : 
oe et profit was slightly down— 
writing (FP, Dec. 6). | $1,896,751 ($1,932,751 a year ago), 
Management fees have been equal to $2.24 ($2.29) per com- 
waived for the January-March | mon share. 
quarter. Company blames mounting 
| costs for the decline in profits. 





Fund has 4,700 investors. 





} 


i 






Koduey Au says: 
“Good estate planning 
earn 


helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Insurance - Estate Plonning 
‘MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


} 


} 











_ These services—at your service 


dian organization 


health and welfare in many Canadian DIVISIONS 
munici i . 
services may be, the United Steel family Dodge Monufacturing—Torente, Montreal, 


of Canadian companies have one thin Kirkland 
in common: a standard of quality aot tee 
craftsmanship that is second-to-none, 


Farand & Delorme—Montreei 


anies. But, you may be surprised to anywhere. Stonderd Stee! Construction Compony— é 
| earn just how extensive their services Manufacturing and warehousing Port R So i 
really hain thile ee United Steel ies are 
| sa a el ing todeiteting ~~ Cutadll age tee Be con ts maaan SUBSIDIARY COMPANIES 
the steelwork for a plant— fast, efficient service: United Steel Core Gifeert Bros. Unntted—Terente 
then provides much of the i i, 58 Pelham Asenuy, 
necessary for its operation con- orcute 9: London Stee! Consirection Ge. (14 ~ 
| uipment, hy ic , etc.)— 
cen fepblies the tend. Muminiot and epee aa 
— necessary in the fabrication "United Stee! Sales Ltd.—Toronto, Galt 
° ucts. ‘ 
Ka vey day tn ‘enitht: ets Chom: United Aluminom Sales Lid.—~ 
dians t directly by United Steel Toronto, Galt 
products. Travel is made qui i 


and safer for thousands by Steel 
buile bridges. 





57-108 
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We offer, subject to prior 
sale and change in price: 





The Municipality of 
Metropolitan Toronto | 


54%% Debentures 
(Non-callable) 


due March 2, 1979 


Price: 98.25 and accrued interest 
to yield 5.39% 


Metropolitan Toronto is one of the most important 
commercial and financial centres in Canada. With 

a population of about 1,429,000, the area has an 
assessment of approximately $3,559 millions. i 
Annual deposits in a consolidated Sinking Fund 
provide for repayment of these debentures~ by 
maturity. 

A copy of the Prospectus will be 


sent upon request, 
+ 


| MsLeop, Younc, Weir & COMPANY 


50 King Street West 276 St. James Street West 


Toronto Montreal 
EMpire 4-0161 Victor 5-426) 
Ottawa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
New York 





Why Theyre Me 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


In a market that has recently shown wide areas of weakness, 
the stocks of Canada’s chartered banks have moved uniformly 
ahead. Gains have been small but they have been made while 
many other “blue chips” remain below 1959 highs. 

To many investors, the recent boost in chartered bank lending 
rates and the dizzying climb of the treasury bill rate to a record 
4.22% (from its recession low of less than 1% last July) un- 
doubtedly imply another profitable year. 

Most active of the bank stocks lately has been National Cana- 
dian Bank, It went up $3 to a new high of $635 just before it 
offered stockholders rights to three new shares at $40 for every 
seven held. After the stock went ex-rights, it dropped back to $57. 

All other banks have offered shareholders rights within the 
last year except Bank of Montreal, whose last offer was May, 
1957, and Imperial Bank of Canada, with its last issue January, 
1955. The price rise of these two banks this year may indicate 
anticipation of offers by them too, 

Here’s how the stocks have moved: 


Recent Week Month End 
Price Ago Ago 1958 
$ $ $ $ 
National Canadian ......se08 $7" 60% 59 57 
Bank Nova Scotia ......sseeee 72% 72 67% 67 
Bank of Montreal ........+6. 58% 57% 54%, 55% 
Cdn, Bank Commerce ....650% 59%, 58% 56% 54% 
Imperial Bank ......sesee008 71 “69% 68% 61% 
Sareea 78%, 78% 76 752 
Toronto-Dominion ..scessseee 57% 56%, 55 51% 
*Ex-righis. 


Moore Corp. 
Announces 


Stock Split 


mERANNOUNCEMENT See 





P. W. WRIGHT 


The appointment of P. W. Wright as a 
vice-president of Shawinigan Chemicals 
Limited has been onnounced by H. S. 
Sutherland, president. Mr. Wright, who 
is also a director of the Company, con- 
tinves as secretary. He has been with the 
Shawinigan organization since 1917. . 









Dividend Changes 


AMERICAN GROWTH FUND—Common, 
6c payable March 31 to holders of record 
Mar. 18. Total payable to date in 1959, 
6c; total paid to same date in 1958, 5c; 
total paid in 1958, 28c. Bid: $14.40; Ask: 
$15.69. 

BANK OF NOVA SCOTIA—Common, 55c 
payable May 1 to holders of record 
March 31; ex-dividend March 25. Total 
payable or paid to date in 1959, $1.05; 
total paid to same date in 1958, $1.00; 
total paid in 1958, $2.00 plus 20c. Recent 
price: $72%. 

DOMINION DAIRIES—5*% preferred, 44c 
payable April 15 to holders of record 
March 31; ex-dividend March 25. First 
paid since April 14, 1952. Recent price: 
$8%. 

INTERPROVINCIAL PIPE LINE — Com- 





mon, 50c payable June 1 to holders of |- 
record May 8; ex-dividend May 6. Total | 


payable or paid to date in 1959, 95c; 


total paid in 1958, $1.40 plus 40c extra. | 


In 1958, company paid on semiannual 
basis, Recent price: $51%. 

SALADA - SHIRRIFF - HORSEY — New 
common, 6c payable June 15 to holders 
of record May 25; ex-dividend May 21. 
First following 3-for-1 stock split. Re- 
cent price: $14%, 

SHAWINIGAN WATER & POWER—Com- 
mon, 20c payable May 25 to holders of 
record April 14; ex-dividend April 10. 
Total payable or paid to date in 1959, 
37c; total paid to same date in 1958, 34c; 
total paid in 1958, 68c. Recent price: 

33.58 


$33.58. 
UNIVERSAL CONTROLS—Common, 30c | 


plus 10% stock dividend. Payable April 
30 to holders of record April 15; ex- 
dividend April 13. Total declared pay- 
able or paid to date in 1959, 55c plus 10% 


stock dividend. Recent price: $85%s. 





‘67 FT. LUXURY YACHT FOR SALE 


General Motors Twin Diesel engines. Mercedes generator set, 
Marconi radio telephone, depth finder. Three cabins, two salons, 
three heads and showers. Hacker design built at Lunenberg, N.S. 


F, E. Newman, 65 Colborne St., Montreal. Tel. UN. 6-2451 


Surpassing 


. « « the colors we choose. . 


. the furniture, draperies, wall and floor cover- 


ings we can supply — for homes, offices, churches, theatres and clubs. We 


offer our ad 
= decorating schemes. Or, 


vice and assemb.e the necessary services and materials for com- 
if you wish, just install new broadloom. 


us prepafe a quotation for you. No Charge — No Obligation. 
ARNOLD J. TEOLIS & COMPANY 
INTERIORS 


6 COLLIER STREET 


WA, 4-3821 





MR. BUYER 


Make Your Pre~ .ises the Most Attractive in Town! 
(Particulary This Year On Account of THE ROYAL VISIT) 
100 Foot Strings Poly-vinyl PENNANTS (best quality) 
In 6 eye-catching colours (48 9” x 18” penants te each string) 
ALSO THE NEW 
100 Foot Strings Poly-viny!] STREAMERS (best quality) 
In 6 eye-catching colours (60 2” x 18” streamers to ench string) 
IDEAL FOR OUTSIDE ANY BUILDING OR SERVICE STATION, ETC. 
PRICE — $3.50 per string 

TAX PAID : 
(Discounts 100 strings and ever) 
Order Now from 


. WALTER J. PASS 


134-Ninth Street 


BRANDON, MAN, 


Tel. PA 6-5261 





Queen Elizah eth 


IN. MONTREAL 





Choice of Conventional Bedrooms 
or Studio Type Rooms 


SINGLE FROM ‘9° DOUBLE FROM 413° 
Special Family Rates—No Charge for Children 


This week’s sharp cut in crude oil prices had little immediate 
effect on either the pipelines or the integrated producers. Imperial 
Oil at $44%4 has actually posted an increase from last week’s $42. 


Texaco, at $73, is up $3. British 


and Canadian Oil, despite its recently announted 19% profit drop, 


remains firm in the $28-$29 range. 


Among the pipelines, Interprovincial has climbed from $49%4 


American is unchanged at $40 


a week ago to $53% at mid-week. The climb has been made in 


the face of a tariff cut, forced by the weakening crude market. 


But street sources say that the 


earnings ($2.51 per share in 1958 vs, $1.89 in 1957) should be 


well maintained in 1959. 


Two pipelines that have weakened, however, are Trans Moun- 


company’s improved trend of 


tain ($11 mid-week compared with last week’s high of $12%) 


and Pembina, down $1 to $914. 


* 


News of a drop in newsprint shipments by Canadian produc- 


ers last month (down 8.1% to 


ter 1958 and company expects this 
to continue through 1959. Sub- 
sidiary Dryden Paper Co. showed 


the U. S., 4.4% over-all) has 


weakened the pulp and paper stocks, They are now selling below 


their 1959 highs. 
Among farm equipment stocks 


dropped down $1 from its recent high but still continues to be 
one of the most active traders, Volume last week reached close 
to 250,000 shares, Cockshutt Farm Equipment, just embarking 
on a new era of management, has jumped to $15% from $13% 


a week ago. 


Among speculatives, Abitca Lumber has sprung up to 82c 
from last week’s 57c, Arcan stays persistently over $4. 
In the stock option market, calls are being bought-on Arcan 


for premiums as high as 75c per 1 


Other call option favorites are Westcoast Transmission, Canada 
Crushed & Cut Stone and United Telefilms. 

Canada Crushed & Cut Stone, with only 190,000 shares out- 
standing, is the subject of a recent review by Hector M. Chisholm, 


Toronto brokerage firm. 


While interest in put options is comparatively slight, General 
Development has attracted some traders, dealers say. 





Shawinigan Seeks Sources 


To Meet 62 Power Load 


MONTREAL (Staff)—Alter- 





native sources of new power, | this year. 


including a thermal generating 


station, are being studied by | appreciably less than in 1958 
Shawinigan Water & Power Co. | when company earned $13,812,- 
to meet demands by the fall of | 825 or $1.62 a share. 


1962. (FP, Aug. 30.) 


Company is also investigating | Pletion of a darge power de- 
construction of an additional; velopment such as Beaumont 
hydro plant on the Upper St.|tend to reduce earnings until 
Maurice River, purchase of ad- | such time as total output is sold 
ditional firm power and some | as primary power,” Fuller said. 


combination of these possibili- 


ties, President J. A. Fuller told | cannot be expected that Beau- 


shareholders at midweek. 


A. V. Roe 
Sheds Interest . 
In Algoma Steel 


A large syndicate headed by|mistic with many new indus- 
Wood, Gundy & Co. has made a| tries being considered in Sha- 
secondary distribution of 246,-| winigan’s service area. 


800 npv shares of Algoma Steel 
Corp. at $38%. 


The sale marked the end of pany’s common shares was in- 
the two-year participation by creased to 20c for first quarter, 


A. V. Roe Canada Ltd. in own- 
ership of the Sault Ste. Marie 
steel complex. Proceeds of $9.1 


million will be used for general | tte of 80c compared with 68c 


corporate purposes, 

Roe acquired the equivalent 
of 600,000 Algoma shares at $30 
(FP, April 20, 1957) from the 
estate of the late Sir James 
Dunn, Later it added 46,800 
shares. 

Last year, Roe sold off 400,0Q0 | 
shares at $32.50 (FP, Nov, 15) 
to improve its cash position. It 
retained a major stake in the 
primary steel industry through 
its 1957 purchase of 77% 


, Massey-Ferguson at $1414 has 














00 shares (for a 90-day option). 


A decision is expected later 


Net income for 1959 will be 


“Factors related to the com- 


He pointed out that while it 


mont’s whole output will be 
sold immediately, it is necessary 
to provide for depreciation on 
the new asset and to pay water 
rentals and taxes as well as. 
ae charges on capital rais- 
ed finance the development. 

Company expects a 5% in- 
crease in 1959 power revenues, 
not sufficient to offset these ad- 
ditional expenses. 

Long - term outlook is opti- 


With this in mind, Fuller 
noted, the dividend on com- 


payable May 25 to shareholders 
of record April 14. 
This establishes an annual 


previously. 

Capital expenditures in 1959 
will be much reduced—slightly 
over $17 million against $35 
million in 1958 and $40 million 
in 1957. No new financing ap- 
pears necessary, Fuller said. 

Considerably improved 
results are expected this year 
for wholly-owned Shawinigan 
Chemicals Ltd. This was fore- 
shadowed by a-distinct upturn 
in its;business in the last quar- 


week at $100%4. 


Anglo-Cdn. Pulp 
Profit Rises 23% | 
Dryden Loss Less 


profit of Anglo-Canadian Pulp & 
Paper Mills last year was $3,836, 
925 ($2.70 per common share) or 
23.1% 
($2.12) in 1957. 


($51 million in 1957). 


a net loss of $530,791 ($1,003,075). 


Bathurst Sales, 
Earnings Higher 


urst Power & Paper president R. 


Shareho:ders of Moore Corp. 


\are to be asked to-approve a 


3-for-1 split of the company’s 
common stock. 

This decision of the directors 
was announced mid-week at the 
annual meeting. - 

Following approval of the 
split, a dividend of 20c quarter- 
ly is to be paid on the new 
stock, beginning July 2, This is 
equivalent to an increase of 40c 
per share to $2.40 in the current 
annual rate. 

The practice of paying a spe- 
cial year-end dividend is to be 
discontinued, The company has 
been paying an extra 20c annu- 
ally since 1950. It has paid 45c 
quarterly plus 20c extra since 
1957. 

Authorized common _§ share 
capital of Moore Corp. is 2,608,- 
448, of which 2,174,502 were 
outstanding at last report in 
October. 

Common stock was split 4- 
for-1 in November 1950 when 
it had reached a high of $101. 
This year it has reached a high 
of $103 and was trading this 


MONTREAL (Staff) — Net 


higher than $3,115,823 


Net sales were $55.8 million 


Business improved during lat- 


MONTREAL (Staff) — Bath- 


L, Weldon told the annual meet- 
ing sales and profits for this 
year’s first two months were 
somewhat higher than a year ago. 

In first quarter 1958, Bathurst 
net profit was $172,671 ($352,178 
in first quarter 57) and profit for 
all 1958 was $1,546,663. 

When company’s new boxboard 


machine starts operating in May | * 


it should be “reasonably busy,” 
Weldon said. It will increase ca- 
pacity by 25,000 tons annually. 
Boxboard demand has beea vig- 
orous, ’ 
Company’s sales so far this 
year.are above 1958 levels. 










































































RADIO AND TV 
IN BVERY ROOM 


Fully Air-Conditioned. 


FREE OVERNIGHT PARKING 
FOR REGISTERED GUESTS 


Direct connection with C.N.R. 
Central Station. 


8 SUPERB RESTAURANTS AND LOUNGES 
Offer you an excellent ghoice, from the low priced “Le 


of the | ter of 1958. 
Vickers Cuts 


common stock of Dominion 
Steel & Coal Corp. 

Algoma Steel is Canada’s 
largest producer of pig iron and 
coke, and second largest pro- 


ducer of steel ingots. Vickers Ltd.~ has 


Quarter Dividend © 


MONTREAL (Staff)—Canadian 
reduced its 


Cafe” to Canada’s finest supper club. “Salle Bonaventure”, 


For reservations: 


{ in Montreal-- UN. 1-3511 
) in Toronto- EM. 2-3771 


Already acknowledged ae one of 
the world’s truly great hotels 


THE QUEEN ELIZABETH 








An expansion program, now| second quarterly dividend to 15c, 
nearly complete, is centréd on} down from 25c. 
development of new finished| The change was announced this 
products and an increase in| week in Montreal by company’s 
steel-making and finishing ca-|m¢w chairman, Maj. Gen. A. E. 


pacity to 1.6 million tons a year. 

Net profit in 1958 was $11,- 
762,618 or $2.05 a share, com- 
pared with $14,178,296 or $2.49 


Walford. 

He blamed the reduced divi- 
dend on a decline in business for 
the whole industry. 

Canadian Vickers, he pointed 


in 1957. There are 5,745,080 out, has retained its share, pro- 


shares outstanding. 


portionately, 























Note 





By VINCENT EGAN 


Preferred siocks appear to 
have come into new favor 
with corporate treasurers, as 
a means of raising non- 
equity capital now that bond 
prices are so low, ~ 


« Two more preferred issues 


+ are imminent—one large, one 


small. They follow such re- 
cent successful preferred of- 
ferings as those of Hardee 
Farms International, Con- 


sumers’ Gas and Union Gas. 
+ * * 


Fry & Co. heads a syndi- 
cate which will offer 50,000 
shares of P. L. Robertson 
Manufacturing Ltd. 6% 
cumulative redeemable first 
preferred shares, Series A, at 
par of $20. Call price is $21%% 
until May 15, 1964, and $21 
thereafter. 

* 7 - 


Expectation is widely held 
that Wood Gundy next week 
will offer $25 million Massey- 
Ferguson Ltd. 6% convertible 
preferred stock, par $100, 
with an initial conversion 
basis of $18 per common 
share. 

” * * 


Teleflex Ltd. will seek $1 
million shortly in a combined 
debt-equity offering. Filing 
with SEC is scheduled for 
about May 1... Last week’s 
$17 million BP Refinery Can- 
ada bond issue (at 5.64%) by 
Greenshields and Wood, 
Gundy was heavily oversub- 
scribed , .. Wood, Gundy and 
Eastern Securities are ex- 
pected shortly to make the 
first public offering of Sobeys 
Stores Ltd. stock. . Price is to 
be $17 on 125,000 npv shares, 
of which 75,000 represent 
new financing. 

* 7 om 


Provincials: Financing in 
the U. S. is said to be contem- 
plated by Alberta Municipal 
Financing Corp. and a Brit- 
ish Columbia agency. Rumor 
is that the Alberta crown 
company is seeking $50 mil- 
lion of the $70 million it 
needs this year (FP, Feb. 7) 
for financial aid to munici- 
palities. 

* * 

Municipals: In the offing is 
an issue by Winnipeg of $2.6 
million one-to-10-year and 
$700 one-to-20-year serials 
. . . The Nesbitt, Thomson 
group and the Royal Securi- 
ties group are distributing 
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Wood, Gundy & Company 
Limited 
Established 1905 


Underwriters and Distributors 


of 


Canadian Government, Municipal 
and Corporation Securities 


A 


Wood, Gundy & Company 
Members of 


The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Stock Exchange orders executed 


$800,000 5%4% one-to-20- 
year Moncton serials. One- 
to-10-year maturities have 
been placed privately; one- 
to-20s are offered to yield 
5.50%. 


* * + 


Banque Canadienne Na- 
tionale is offering 300,000 
shares at $40 to shareholders 
of record March 26, on the 
basis of three new shares for 
each seven held, 


7. + . 


Net asset value of Key- 
stone (Boston) Low-Priced 
Common Stock Fund rose by 
31.8% in the six months end- 
ing Jan. 31—from $8.85 to 
$11.67 — and 65% over the 
preceding 12 months. Only 
Canadian holdings at the end 
of January were 30,000 Mas- 
sey-Ferguson and _ 12,000 
Home Oil B. 

Keystone’s Low - Priced 
Bond Fund reported net as- 
set value of $16.42 at Jan. 31, 
compared with $15.42 six 
months earlier and $15.21 a 
year earlier, 





JENKIN EVANS & CO.,LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO « 


Branch offices in Ontario 
o 


COBOURG e« PICTON 


Cable Address: JENKVANTOR TELEX 02-2498 





HOW TO LIVE 
WELL 


ANADA’S manufacturing industry began to 
grow significantly about 80 years ago when 

the people decided that more of their needs 

should be provided from Canadian factories. 


Today manufacturing is the most important 
element in the Canadian economy. It provides 
nearly half of all employment; it pays high 
taxes; and it is the greatest contributor to our 
national production. 


Manufacturing will continue to provide Cana- 
dians with the world’s second highest standard 
of living if the people of Canada will Buy 
Canadian. 


Rolland Sales 
. e 
Up 5% in 59 

MONTREAL (Staff) — Sales of 
Rolland Paper Co. are running 
5% ahead of last year, reflecting 
improvement in demand for fine 
papers. 

Tonnage sold in 1958 was 11% 
higher than in 1957. At the begin- 
ning of 1959 selling prices were 
increased 3% to offset increased 
freight and labor costs. 

Annual “meeting was held at 
mid-week, 





Profits Here? 


A regular listing of lotest 
studies by investment firms. 


MAPLE LEAF MILLING CO.—Canadian 
Business Service Lid., 4 Richmond St, 
E., Toronto, 

ASBESTOS CORP. — Royal Securities 
Corp., 360 Bay St., Toronto. 

HARDEE FARMS INTERNATIONAL -< 
Dominion Securities Corp., 50 King St, 


prove GAS PRODUCERS Thomson, 
Kernaghan & Co., 67 Richmond St. W. 
Toronto, 

DOMINION TAR & amc ARTE 
Findley, Coyne Ltd., 197 Bay + Tee 
ronto, 

CANADA CRUSHED & CUT STONE — 
Hector M, Chisholm & Co., 82 Richmond 
St W., Toronto. 

CANADIAN CHEMICAL & CELLULOSE 


—Hugh Mackay & Co., 235 St. James St, 
W., Montreal. 


EM. 2-1641 


PORT HOPE e« TRENTON 


























om: STEEL COMPANY OF CANADA wu: 





\ 
| 

ti 
| 
| 




























a bunch? 


ment, it is only common sense to query its source. 
Is it unbiased? Is it based on fact—or on conjecture? 
Is it the considered judgment of experience—or is it 


WHO SAYS SO? 


Then you hear an opinion on the worth of an invest- 


When you ask us for advice on any investment problem, 


; you can depend on the information you receive. Avail- 
able from our Research Department is a wealth of 
statistical and other data relative'to virtually every 


company in every industry in Canada. Why not avail 
yourself of the benefits of this great storehouse of 
specialized material? Just write, telephone, or visit 


| any of our offices. 
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INVESTMENTS: 


Earnings Cost 50% More 





HE PRICES investors are 

willing to pay for stocks 
right now make the reluctant 
buyers of last April look like 
real pikers. 

Comparing a group of 20 
leading stocks, you could 
have invested an equal 
amount of money in each of 
the 20 11 months ago and re- 
ceived an indicated yield of 
4.27%. Today, even after 


some dividend increases here . 


and there, you could get only 


3.35% yield in buying the 
same package. 

Eleven months ago, prices 
paid would have worked out 
to just under 13 times 1957 


NESBITT, THOMSON 


j AND COMPANY, LIMITED 
356 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. earnings. Prices today av- 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON h “ut 

an 18 imes 
i VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON erage ‘mete t 12 t 


1958 earnings. 

Even with the increase in 
prices which has occurred 
since (all 20 stocks have 


HALIFAX BOSTON NEW YORK ZURICH . 


BA0A 





= ANNOUNCEMENT . eye risen), there are many re- 
CAN ADA’ WIRE Jamaica Utility sponsible investment analysts 
APPOINTMENT Profit Up 31% ae still better things 


MONTREAL (Staff) — Jamaica 
Public Service Co. net income for 
January was £48,756, up 31.3% 
from £37,147 in corresponding 
1958. 

Operating revenues were £170,- 
723 (£155,332) and total operat- 
ing revenue deductions £99,582 
(£95,262). 

For the’ 12 months ended Jan. | 
31, 1959, net income wds £453,- 
959, up 26.4%. 

Earnings per common share of 
Jamaica Public Service Ltd. (the | 
parent company) for the 12| 
months ended Jan. 31, 1959, were 
$2.71, converted at the rate of 
$2.73 to £1. 


Sicks’ Redeeming 


$4.7 Million Pfd. 


One reason, of course, is 

that the earnings to which 
these prices are related are 
profits of a recession period. 
Investors are confident that 
1959 results will be consider- 
ably better. Experience in 
the last quarter of 1958 has 
in many instances borne out 
their optimism about the 
possibilities. 
. In other words, the profits 
on which investors are basing 
their value measurements are 
not those for 1958, but the 
levels they think may be 
reached in 1959 and 1960. 

Another reason is_ that 
money is still plentiful. Fixed 
interest securities have tem- 
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J. A. LEDSHAM 
J. A. Ledsham has been appointed Credit 
Manager of Canada Wire and Cable Com- 
pony Limited, Toronto (leaside). Mr. 
ledsham succeeds Mr, A. L. Irwin who 
has been oppointed Secretary of the 
Company. 

Serene arene aot 
RECORD YEAR FOR UBC 
From Our Own Correspondent 

VANCOUVER — University of 
British Columbia faces another 
record enrolment in 1960. Stud- 
ents this year number 9,950. An 
anticipated 10% increase in 1960 
will boost this to 10,800. 





MONTREAL (Staff) — Sick’s 
Breweries Ltd. has called its 952,- 
000 outstanding 6% preferred 
shares for redemption May 1. 

Payment: $5 per share plus a 
dividend of 2.5¢ for the period 
April 1 to April 20. The shares 
were issued last September as a 
stock dividend, tax free in the 
hands of Canadian shareholders. 

An offer by Molson’s Brewery 
Ltd. last October was for Sicks’ 
common shares and voting trust 
tertificates only. This offer, ex- 
tended three times, now expires 
March 31. 





now YOU can 


Profit More from 
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porarily fallen out of favor 
because of inflation fears and 
even though yields on bonds 
are the most attractive in 
years, the flow into low- 
yielding stocks is much more 
eager. 

There are signs, however, 
that stocks may be losing 
some of their glitter, even 
among some of their most 
ardent friends. 

In a study of the portfolio 
holdings of the leading U.S. 
college and university en- 
dowment funds, the mutual 
fund Boston Fund revealed 
this week that 20 out of the 
31 compared in a special sec- 
tion of the survey had re- 
duced the proportion of their 
holdings invested in commo 
stocks. ; 

The endowment funds in 
the U.S. have been major 


Stock Held 





believers in stocks as a means 
of maximizing the return 
from their investment port- 
folios. The 68 endowment 
funds studied in the complete 
survey had $1.7 billion out of 
total assets of $3.4 billion in 
common stocks. 

This still represents a vote 
of confidence in stocks. But 
the reductions made in hold- 
ings in the past year, even 
though small, indicate that 
the endowment funds are 
cashing in at least part of 
their gains. 

Observers also point these 
days to the rise in interest 


—Price per Shore— 
A 


at 
Royal Bank ........ 78 
Bank of Nova Scotia . 72% 
Industrial Accept. .... 37% 
Bell Telephone ...... 40% 
Shawinigan ........ 33% 
Algoma Steel ....... 38 
Steel Co. of Canada . 75 
POM Fe SSG 0's ee 36 
Powell River ........ 39 


Cdn. Celanese ...... 21 


Asbesies so... bees -6 ove 
Dominion Tar ..... canta ee 
Cdn, Breweries ...... 38 % 
Walker-G, & W. .... 34 
Dominion Stores ..... 89 i, 
Simpsons ....... vee 36 
Imperial Oil ........ 44 
Aluminium ..... avecieté 
Noranda Mines ...... 5514 
Argus Corp. ....... ORM 


20 stocks’ average 


rates and the even higher 
rates that may prevail if 
monetary authorities decide 
to put the lid on the supply 
of money and credit as re- 
covery strengthens. This will 
make the gap between bond 
yields and stock yields even 
greater, unless dividends rise 
enough to offset the change. 

In the U.S., the Federal 
Reserve System, which has 
already hiked margin \ rates 
to 90% cash on stock pur- 
chases (they are only 50% 
in Canada), is now preparing 
to tighten margin rules even 
further. The new moves are 
designed to close loopholes 
under which borrowers were 
able to make more favorable 
arrangements with banks, or 
were able to operate under 
more generous margins for 
other reasons. 

Stock markets frequently 
continue to climb even after 
such tightening processes are 


by Mines Here 


Key in U.S. Proxy F ight? 


Than They Did a Year Ago 


By PAUL S. DEACON 





instituted. But, sooner or 
later, the brakes take hold. 
That’s why a good many 
investment people would 
welcome a healthy correction 
in prices on the downside. If 
stock prices shoot up much 
further without a solid re- 
covery in business and earn- 
ings to back it up, the effect 
of the monetary and other 
brakes going on could bring 
about a much more precipit- 
ous drop in prices than would 
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A share in Canadian industry 


INVESTORS MUTUAL OF CANADA LTD. 


and 


be necessary or desirable. 


The signs of business re- 
covery are plentiful enough. 
Industrial output in the U.S. 


Prices 18.5 Times Earnings 


—Price/Earnings— —— Yield —— 
Apr. 30 me) 


1958 Recent. «1958s Recent’ «1988 
$ ° % % 
57%. 28.0 20.8 2.88 3.65 
56 25.0 21.2 3.30 3.75 
30 10.4 ,9.8 4.30 4.66 
41 18.7 19.1 4.97 4.65 
25%. 20.8 17.2 2.01 2.67 
244%, 18.5 9.8 2.63 4.12 
53 19.8 10.8 2.53 3.58 
264%, 16.4 9.2 4.72 6.46 
29% 21.5 16.1 3.85 4.54 
14 17.9 11.6 4.29 6.79 
28 1.3.6 96 5.60 6.25 
12% 12.3 10.0 3.48 4.00 
29%, 12.7 8.4. 3.87 5.08 
27% $13.4 °10.4 4.12 5.14 
59% 19.9 14.6 1.40 2.10 
19 Zap woe 167:. .2.63 
40% 27.3 17.6 2.73 2.98 
26% 37.8 19.3 2.50 2.64 
38%. 26.4 14.5 3.60 5.20 
17% 264 01.8. .2:54: 4,50 

18.6 12.7 3.35 4.27 


is already back to pre-reces- 


sion levels. 


Although we 


INVESTORS GROWTH FUND OF CANADA LTD. = 


We recommend the Special Shares of Investors Mutual of 


Canada Ltd. and Investors Growth Fund of Canada Ltd. for = 
diversified investment in Canadian stocks under the out- =! 
standing management of Investors Syndicate of Canada, 3 
Limited. a 


Since it was formed in 1950, Investors Mutual of Canada Ltd. 
has become Canada’s largest mutual fund, with assets now 
over $170 million. 


= 
= 


Investors Growth Fund of Canada Ltd. has been formed for 
investment in Canadian stocks selected for long-term growth 


Naa 


potential. 
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: Please send me additional information concerning . 
: (CD Investors Mutual of Canada Ltd. : 
: (CO Investors Growth Fund of Canada Ltd. ; 
' ' 
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Domruon Securiries Gepn. Limrrep 


Toronto Montreal Established 1901 New York ‘Linden, Eng. 
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ee 





== Wht 


haven’t achieved an equal 
recovery here, the U.S. pros- 
perity will undoubtedly spill 
over. 

But profitability of the in- 
crease in business is the real 
key for the stock market. 
Profits don’t always match 
the sales. 

The annual report just is- 
sued by one company shows 
a 10-year comparisen of 
sales, earnings, assets and 
other key financial measures. 
Although sales had increased 
from less than $300 million 
in 1949 to more than $400 
million in 1958, profits had 
not increased at all. Share- 
holders are getting 10% more 
in dividends than they were 
10 years ago—probably re- 
flecting a higher rate of cash 
flow because of higher de- 
preciation—but this is hardly 
a big reward for a 40% gain 
in sales and 10 years of ex- 
pansion. 

In the next few weeks, 
first-quarter earnings figures 
will provide some of the an- 


swers 


investor 


STAI 





To Issue Stock 


MONTREAL (Staff) — First | 
public stock offering of Sobeys 
Stores Ltd. — a Nova Scotia- 
based food chain — is expected 
to be made shortly by Wood, 
Gundy & Co. and Eastern Se- 
curities Co. 


The offering will. comprise 
125,000 Class A npv shares and 
will be priced at $17 per share, 
FP understands. 


Of the issue, 75,000 shares 
represent new financing. The 
remaining 50,000 shares aré 
being purchased from present 
Sobeys shareholders. 


Proceeds accruing to the com- 
pany will be used to retire 14,- 
750 5% cumulative participat- 
ing redeemable preferred shares 
($20 par) including accrued 
dividends. This will require 
$318,761. 
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shares, of which 234,000 will 


be outstanding, and 250,000 
Class B shares (npv) of which 
106,000 will be outstanding. 

The Class A and B shares 
rank equally except that Class 
A shares do not vote. 

Sobeys’ outstanding funded 
debt at Feb. 2, 1959 comprised: 
$225,000 542% sinking fund de- 
bentures Series A due 1968; 
$440,000 5% sinking fund de- 
bentures Series. B due 1972; 
$445,000 434% sinking fund de- 
bentures Series C due 1975; and 
$727,000 6% sinking fund de- 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Metropolitan Toronto 54% % — Due March 2nd, 1979, 
Price 98.50 to yield 5.37% 


2nd Floor, 67 Richmond St. W.” 


TORONTO 
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United Telefilms 
In Record Field 


A new subsidiary, United Tele- 
records Inc., has been established 
by United Telefilms Ltd. of To- 
ronto and Morty Croft, a former 
officer of two leading U.S. record 
companies. United Telefilms owns 
85% of its stock. 

Records will be pressed in New 
York, under the Telefilm and 
Warwick labels. They will be dis- 
tributed in both Canada and the 
U.S. 

United Telefilms earned $346,- 
423 or 9c a share in the year 


bentures Series D due 1977. 


ended Jan. 31, 1959. 


MONTREAL (Staff) — Inter- 
ests connected with three asso- 


The dissident group — head- 
ed by Robert D. Hoffman, James 


to present 
questions about the value of 


Balance is for general cor- 


Canada’s Economy 


Keep yourself informed on major developments 
and trends most likely to affect your business 
and your pocketbook. 


ciated Canadian mining com- 
| panies are leading a proxy fight 
|for control of Philip Carey 
Manufacturing Co., big U.S, 
| building materials producer. 

| A key issue: Should Philip 
Carey’s East Broughton, Que., 
asbestos mill increase its pro- 
| duction? 

The three non-operating com- 
panies are Thompson-Lundmark 
|Gold Mines, Quebec Cobalt & 
Exploration Ltd. and Delhi Con- 
solidated Nickel Mines. 

Their investment holdings are 
concentrated largely in the iron 
ore field. But-the three com- 
panies alsa hold stock in Philip 
Carey. (3,000 shares were held 
by Thompson-Lundmark at 
| June 30, 1958 and undisclosed 
amounts by the other two.) 


Cyanamid 
Converts ° 
To Formica 


MONTREAL (Staff)—Cyan- 
amid of Canada Ltd. will spend 
more than $1.5 million to con- 
vert its plant at St. Jean, Que., 
for production of formica lami- 
nated plastics. 

| Floor space, 70,000 sq. ft., will 
be increased more than 50% to 
accommodate new machinery. 
Some present equipment will be 
altered. 

Company now is importing a 
semifinished product from 
Formica Corp., a subsidiary of 
the parent U.S. corporation, for 
completion at the plant, pur- 
chased last August from St. 
Regis Paper (Canada) Ltd. 

Built in 1950, on sufficient 
land to permit the present ex- 
pansion, it housed St. Regis’ 
Panelyte division. Cyanamid of 




























Keep your eye on Ottawa moves, new legislation, 
tax changes, price movements, foreign trade. 
Know what investment specialists are doing— 
what they’re buying and selling. 

Get the facts on industrial growth, mines and oils. 


‘The Financial Post 


can keep you posted on these and other things you need 
to know to spot money-making opportunities. 


With The Post to guide you, you know 

what is happening and what might happen. 

You'll plan with more confidence, make more 
profitable decisions, make more money because you'll 
have facts that will enable you to anticipate trends 
and developments across the country. 


























You can profit from The Financial Post. 
Subscribe today. Fill in the coupon below 
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481 University Avenue, Toronte 2, Canada 
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Canada will continue to produce 
Panelyte. 





J. Harris, Lendall P. Warriner 
and Hewitt S. West, Jr., holders 
of 8,130 of company’s outstand- 
ing 850,376 shares — claim the 
company does not derive “max- 
imum benefit” from its asbestos 
deposits. (Mr. Hoffman is a di- 
rector of the three Canadian 


mining firms.) 


They urge higher production 
“to take advantage of the three- 


their stocks. 


with recession-hit 1958. 


and 1957 levels. 


The comparisons they make 
with previous first - quarter 
results should be more with 
1956 and 1957 rather than 


Stock prices are in many 
instances back to the 1956 
Investors 


will want to see that earn- 


year tax free period in-Canada” 
and to “obtain the highest pos- 


sible return” on company’s East 


Broughton investment. 


John W. Humphrey, president 
of Philip Carey, said production 


is 2,200 tons a day. 


“Between 50% and 55% of 
dollar value of production is 
used by Philip Carey,” he said. 
“The remainder is available for 


sale.” 


Company makes , asbestos 
and has 
striven to maintain a balance 
between the fibres it uses and 


building materials 


its outside sales. 


The mill at East Broughton 
was designed ultimately to 
handle 3,500 tons a day, but 
“there is no reason why produc- 
tion should be increased now.” 

The market is glutted and 
Philip Carey would only be 
contributing to a further over- 


supply, Humphrey contends. 


Another factor is Soviet com- 
petition in Western Europe. 
Last year, it is understood, more 
Iron Curtain fibre was sold in 
Western Europe than Canadian 


fibre. 


France purchased 31,000 tons 
from Russia, about the same 
amount it was purchasing from 


Canada seven years ago. 


Hoffman and Warriner, two/| 
of the dissidents are mining en- | 


1958 Sales Rise 


ings are getting back to the 
levels in those periods too. 


Brazilian Traction 


Demand for most services of | 


Brazilian Traction, Light & Power 


are preliminary figures: 


Co. increased during 1958. Here 


—Electric light and power sales 
rose 12.4% to 7,813 million kwh, 


from 6,949 million kwh in 1957. 


million cu. ft. 


lion revenue passengers, 


Averages 3.96% 


114 Stocks Yield 


—Sales of gas climbed 0.2% to 
11,424 million cu ft. from 11,402 


—Number of telephones in ser- 
vice at year-end was 729,857, up 
44% from 698,974 a year earlier. 


—Tramways carried 434.3 mil- 
down 
| 2.9% frgm 447.2 million in 1957. 


The average yield on 114 divi- 
dend-paying stocks on the Toron-’ 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 


prices of Mar. 23, was 3.96%, up 


| year. 


roups: 

gineers and geologists. They |° zs sn: “alt ak 
say their experience would help | \ 23 Age Age 
develop East Broughton de- % BOS 
posits which are “of major sig- | Comme" -..---- 357 3.52 3.62 

: Pid. & A seses . 47% 474 4.70 

nificance” ‘and would SPE OVC | iuicing sccccccee 4.00 453 4.86 

~. company’s sales policies. banks .scscsveve 3.00 2.99 3.10 


04% from the previous week. 


The-current yield compares with 

3.98% one month ago and 5.09% 

|in the corresponding week last 
$ 


Here is the yield by the various 


Year 
Age 
* 
471 
5.07 
6.33 
3.99 


WALWYN, STODGELL & Co. 


Limited 


Members: 
Torontd Stock Exchan 
The Winnipeg Stock Re 
The Investment Dealers’ Association of Canada 


porate purposes. 

For the 39 weeks ended Feb. 
2, 1959, Sobeys’ net profit was 
$204,053 or 64c per Class A 
share. This compares witha net 
profit of $205,759 in the full 
year ended May 5, 1958. 

Company operates 17 super- 
markets and five food stores in 
the Maritimes. One additional 
supermarket is under construc- 
tion and three more are plan- 
ned this year. 

After giving effect to the is- 
sue, authorized capitalization 
will comprise 375,000 Class A 


Stock Orders Executed on all Exchanges 


44 KING STREET WEST, TORONTO 
EMpire 4-1131 


WINDSOR WINNIPEG CORNWALL KITCHENER 





Are You Investing 
for Growth? 


Many investors confuse the fact that a “growth” stock may 
also be a “blue chip”. Some of Canada’s leading Ee. 
companies are among its largest and most solidly established. 
Such companies are keeping pace with Canada’s substantial 
growth. ‘ 

The prudent investor knows that it pays to reappraise his 
investment policy periodically. He can often learn a great 
deal from a thorough analysis, and perhaps reset his sights on 
the most efficient use of his capital. 

In supplying an informed yet im viewpoint in portfolio 
edie tr Gairdner caguatenntce has helped thousands of 
investors coast to coast tor many years. Our Reasearch Depart- 
ment maintains a constant study of the economic scene, the 
growth and profit potentialities of leading companies. 

This service is at yout disposal in analyzing portfolios, making 
suggestions, or indicating investment objectives for 
investors. Your inquiry is invited. 


Member 
The Investment Dealers 
) Association of Canada } 


Gairdner & Gompany Limited 


320 Bay Street, Toronto 
. | EMpire 6-6833 


All Mayor Canadian 


Montreal - 
Stock Exchanges 


Hamilton 
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The Editorial Page 


Can’t Afford to Skimp Here 


It isn’t often that a civil servant finds a 
Parliamentary committee full of suggestions for 
future increases in an item of departmental 
spending. 

This happened to Dr. W. E. van Steenburgh, 
director-general of scientific services of the 
Mines Department. He was defending his esti- 
mates before the Mines Committee of the 
Commons. 

The item: $569,900 to send 15 men to make 
geological, oceanographic and other studies of 
our polar continental shelf this spring and sum- 
mer. This is the first of a series of annual 
expeditions. 

The shelf extends in a ribbon 50 to 200 miles 
wide north of the Canadian mainland and Arctic 
islands, from Alaska to Greenland. Under in- 
ternational law, we have rights to any minerals 
found there; and since the geological struc- 
tures are continuations of those in our (pre- 
sumably) oil-rich Arctic islands, and since the 
area of the shelf is about one seventh that of 
Canada itself, these rights should have enor- 


mous significance for our future national in- 
come. We should also know about the shelf 
becduse submarines armed with nuclear weap- 
ons could attack us from the north. 


Russia and the U. S. are ahead of us in 
exploration here. Russian scientists have made 
several hundred landings on the ice between 
our islands and the North Pole. U.S. submarines 
have been active under the ice. Ironically, the 
very maps of the shelf which the Canadian 
expedition will use are based on Russian, not 
Canadian, data. 


One member of the Mines Committee told 
Dr. van Steenburgh: “The department doesn’t 
«need to worry about the country having a sym- 
pathetic attitude toward stepping up this im- 
portant work.” Another, speaking for the full 
committee, said: “There is an urgent need, sci- 
entific, military and commercial, that this pro- 
gram of polar research be accelerated in every 
possible fashion.” All Canadians will agree with 
these views. 





This Sign is Promising 

There’s one convenient business - recovery 
signal that bears watching: the number and 
tone of the help-wanted advertisements ap- 
pearing in this and other business newspapers. 

When the business outlook is uncertain or 
gloomy, these advertisements are few in num- 
ber and tend to be dominated by “experienced 
executive seeks re-location” or “promising jun- 
jor executive wants challenging opportunity.” 

Once recovery is in the air, though — and 
long before the upturn. actually occurs — the 
pages fill up with specific requests for the 
services of highly skilled professional and ad- 
ministrative help. 

There’s a good reason why this signal should 
“lead” the recovery signs, of course: before 
expansion can get under way, before new ven- 
tures can be undertaken — in short, before 
business can place its bets on recovery — the 
right people must be found to take care of the 
key jobs. Only after that can a general ex- 
pansion of employment take place. 

Right now, there’s an encouraging air of 
activity and expectation about the market for 
executive and professional help. There’s a sug- 
gestion of a shift in emphasis, perhaps; during 
the boom, engineering and scientific personnel 
seemed most in demand; now, marketing and 
financial executives are eagerly sought. 


A Practical Offer 


“Let us endow a university chair for the 
study of land economics,” Murray Bosley has 
suggested to his fellow members of the Toranto 
Real Estate Board. “This is surely one of the 
things that we can do that will add to the 
public knowledge and to our stature in the 
public eye,” says the Toronto real estate man. 

That looks like an extremely sound and 
practical offer. 

Until very recently, as Mr. Bosley points 
out, we have gone ahead in Canada expanding 
our urban areas, highways, air fields and other 
spate-constiming projects, with: little care as 
to whether we were making the best use of 
the land already taken over, especially the run- 
down centres of some of our larger cities. Now 
we are beginning to hear much about this 
problem, but unfortunately not always from 
disinterested or competent. sources. It is highly 
important, as Mr. Bosley argues, “that we have 
some qualified authority, quite outside the po- 
litical sphere, make exhaustive and wide studies 
of this problem and reach conclusions free from 
economi#t or political bias.” 


Let’s See This Report 


What’s holding up the report on the Canadian 
tourist industry? 

Sponsored jointly by federal and provincial 
governments, transportation companies and the 
Canadian Tourist Association, and prepared at 
a cost of $40,000, it was supposed to have been 
released months ago. But it has been repeatedly 
put off. Now comes the announcement that “the 
report will not be made public at this time,” 
which is merely another way of saying it has 
been postponed indefinitely. 

There are sections of this lengthy report that 
probably will remain confidential since they 
affect only a few parties — those who ordered 
and paid for the enquiry. 

But there are other sections — particularly 
the opinion survey — which could well be of 
interest and use to the general public. Although 
no series of questions put before a small propor- 
tion of the population can ever be considered 
completely conclusive, this survey could be 
especially helpful in tailoring advertising and 
promotion to meet the needs and demands of 
the modern traveler. And in this respect it is 
not just the big advertisers — governments and 
transportation companies — who need some 
guidance, Local boards of trade and other as- 
sociations promoting travel could benefit. 

Too much Canadian travel promotion has 
been devoted almost entirely to our “beautiful 
scenery” of which Canada has no monopoly. 


Not Just a Matter of Style 


Ten years ago almost every industrial product 
used in Canada was designed in another coun- 
try, very often the United. States. Now, thanks 
largely to such bodies as the National Indus- 
trial Design Council, that situation has changed 
radically as more and more Canadian manu- 
facturers have come to realize that merely copy- 
ing some other country’s article was not good 
enough for themselves, their customers or Can- 
ada’s economy. 

Design is not just a matter of style or looks, 
as Citizenship Minister Fairclough pointed out 


at the 1959 awards presentation of the National | 


Industrial Design Council in Toronto this week. 

“Good industrial design policy is one that 
which takes into consideration not only the 
choice of raw materials, the production of the 
article, the packaging and the shipping but 
in addition beauty and function.” In other 
words, it is a4 policy that makes best use of 
Canadian workmanship and materials as well 
as appealing to the Canadian market and meet- 
ing Canadian conditions. 

As Mrs. Fairclough further stressed, because 
of our abundant and varied raw materials, the 


Canadian industrial designer can make a sig- 
nificant contribution to the national economy. 
“The small population of this country, the 
enormous distances between population centres, 
climatic conditions, are all factors which chal- 
lenge the designer to seek solutions which are 
original and exciting if Canada is to forge ahead 
and take her place in the industrial age.” 


Filling Construction Gaps 


There’s good reason to be pleased at the 
shape of the construction and machinery spend- 
ing picture for 1959. It shows that the Canadian 
economy is likely to fill in some gaps that 
appeared, inevitably, during the resource de- 
velopment boom. 

Spending by municipalities on construction 
alone is expected to rise from $715.5 million 
last year, to $800 million in 1959. Translated, 
this means considerable progress in providing 
sewers, roads, water pipes and other neces- 
sities that have lagged behind housing. On 
machinery and equipment, municipalities plan 
to spend $123.7 million instead of $120.1 million 
— a modest rise, but it indicates that munici- 
palities will move farther away from the horse- 
and-buggy stage of organization. 

Local tax rates will not necessarily rise as 
a result of these expenditures. The construc- 
tion spending broadens the municipality’s tax 
base by building up the supply of taxable serv- 
iced land. The machinery and equipment should 
help raise the productivity of civic employees. 

Gap-filling appears in the private sector as 
well. It takes the form, chiefly, of furnishing 
-more means for Canadians to buy the goods 
other Canadians are producing: more super- 
markets, more commercial buildings of all types. 
This type of spending can be particularly useful 
in creating jobs, both directly, in the construc- 
tion industry, and indirectly through opening 
up more channels for domestic trade. 


Fewer and Larger 

Official statistics now confirm the sweeping 
adjustment that has been taking place in Cana- 
dian agriculture. Since the end of the war there 
has been a sharp reduction in the number of 
farms. and a very substantial increase in the 
size of the individual farm. 

With large-scale mechariization, acreages 
operated per farmer are much bigger than they 
used to be and that trend is gaining both in the 
east and west. Just how fast is indicated by 
detailed reports now emerging from the last 
census. These show between 1951 and 1956 an 
8% drop in the total number of farms operated 
in Canada and more than an 8% gain in the 
average size of farms operated. 

The average size of the farm now in all 
Canada is slightly over 300 acres, the average 
for the Prairie Provinces almost 550 acres, the 
average for the six eastern provinces almost 
135 acres. Twenty-five years ago the figure 
would have been only about half that for the 
west and perhaps only 75% as much for Eastern 
Canada. 

Fewer farmers and larger farms are not 
going to solve all our rural problems by any 
means. But they should help in meeting a major 
one. This is raising the cash income of the in- 
dividual farmer without raising the cost of pro- 
duction. With more land, more equipment and 
capital, there will be more incentive and scope 
for the man who regards farming as a highly 
complicated business venture, which it is, and 
less encouragement for the incompetent. 


Lord Waverley 


Canadian businessmen and others who knew 
the late Lord Waverley, previously Sir John 
Anderson, may be able to help his biographer. 

Lord Waverley, who was once chancellor 
of the exchequer and held other high offices, in 
Britain, had Canadian business connections. He 
was a director of the CPR, the Hudson’s Bay 
Company and Imperial Chemical Industries. He 
was also interested in the Yukon and made jour- 
neys there. 

John Wheeler-Bennett, author of the recent- 
ly published official biography of King George 
VI, has now undertaken to write Lord Waver- 
ley’s life. He would welcome .recollections and 
anecdotes, and also letters from Lord Waverley, 
which will be copied and returned. Mr. Wheeler- 
Bennett’s address is Garsington Manor, Gars- 
ington, near Oxford, England. 


The Ultimate Pause 


For years town planners have been warning 
that some day, in one of our big cities, traffic 
will come to a full and final stop for the simple 
reason that the streets will be jammed tight 
with cars. That nightmare hasn’t happened yet 
but in one U.S, city it could happen — Los 
Angeles. 

In that playground of movie stars and smog 
there are now 1.5 million passenger cars re- 
gistered, plus buses and trucks. If all these came 
out of their garages, car ports and parking lots 
at the same time, they would, at 20 feet of 
roadway for each, completely fill all the streets. 
When the traffic lights turned green, nothing 
would happen because there would be no room 
to move. 

And Los Angeles, it should be remembered, 
boasts more “super through” highways than 
any other city on earth. 








Post Scripts 





Heads Oil Group 
New chairman of the board of gov- 
ernors of the Canadian Petroleum 


Association is Edmund C. “Ned” Bab- . 


son, 51, manager, Canadian division, 
Union Oi] Company of California, in 
Calgary. Babson is familiar with the 
problems of the oil and gas industry 
on both sides of the border, Of his 
new position he says: “It will be the 
CPA’s job to continue to co-operate 
with the various governmental bodies 
in matters affecting our industry.” 
Babson was born in Los Angeles, 
California, and when four years old, 
moved to Portland, Oregon where his 
parents still live. After completing 
his primary and secondary education, 
he graduated in engineering from 
Stanford University in 1932. During 
the summers he worked as boys’ 
camp leader and did a stint as a 
mernber of an engineering survey 
with Southern Pacific Railroad. A 
Stanford professor’s enthusiasm 
aroused Babson to continue his in- 
terest in metallurgy and following 
two years of post-graduate work he 
obtained a degree in that specialty. 
“The depression was at its peak 
then and jobs were tough to get de- 
spite the fact that I must have writ- 
ten about 60 letters of applications,” 
Babson said. He finally obtained a 
job of research chemist with Union 
Oil at Wilmington, Calif. With the 
exception of three periods, he has 
been with the firm ever since. Before 
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moving to Calgary in 1951, he had 
served as production engineer, pro- 
duction foreman and assistant chief 
petroleum engineer at company’s five 
different California points. 

During World War II he served 
UV. S. Petroleum Administration, 

Babson is a member of the Ranch- 
men’s Club, the Senior Chamber of 
Commerce, the Petroleum Club, the 
Golf and Country Club, all in Cal- 
gary; and the Canadian Institute of 
Mining and Metallurgy. 

His hobbies are skiing in the Ca- 
nadian Rockies, hiking, reading, and 
watching football and hockey games. 
He also plays the piano. 

He is married to the former Ruth 
Leiter of Portland, Théy have a 
daughter and two sons, and one 
grandchild. 





What Others Are Saying 





MR. MULHOLLAND 


B of M’s New GM 


Robert David Mulholland — known 
to his associates as Pete — brings a 
deep reservoir of experience to his 
new position as general manager of 
the Bank of Montreal. A man who 
makes decisions quickly, Mulholland 
joined the bank at Peterborough, Ont., 
in 1923 and was deputy general man- 
ager when he assumed his new job 
last week, succeeding G. Arnold Hart, 
At that time Hart became president, 
filling the vacancy created by the 
death of Gordon R. Ball. 

Born in Peterborough in 1904, Mul- 
holland was educated at Trinity Col- 
lege School in Port Hope, and the 
Peterborough Collegiate Institute. 


An avid athlete in his youth, he was 
captain of scholastic hockey and 
cricket teams. He acquired sufficient 
proficiency on ice to play later for the 
Peterborough junior team in the On- 
tario Amateur Hockey Association. 
When the Bank of Montreal sent him 
to London early in his career, he 
played for the “all-England” squad in 
international competition. 

Today his athletic interests are con- 
fined to his membership’ in the Royal 
Montreal Golf Club — his handicap, 
he says, is a deep, dark secret — and 
to the Laurentian slopes where he 
skis on winter weekends. 

He is a member of the Canadian 
Club, the Mount Royal Club and St. 
James’s Club in Montreal, the Toronto 
Club and the York Club in Toronto 


_ and the Rideau Club in Ottawa, He is 


a life governor of Montreal General 
Hospital and a governor of Trinity 
College School. 

Early in World War II, Mulholland 
joined McGill University contingent 
of Canadian Officers Training Corps 
and served for a year with the 2nd 
Montreal Regiment, Royal Canadian 
Artillery. He went on active service in 
September, 1941, later served with 
rank of captain at the Staff College, 
Kingston. 

Later promoted to the rank of 
major, he served overseas as a deputy 
assistant quartermaster-general and 
as administrative officer at No, 5 Ca- 
nadian Repatriation Depot. 

His first postwar appointment with 
the B of M was im the Quebec credit 
department. In 1946 he went to Van- 
couver as an assistant manager of the 


bank’s main office there. Two years 
later he became manager of the main 
branch in Victoria, in 1951 manager 
of the bank’s main Ottawa office. 

In 1953 Mulholland moved to Mont- 
real as manager of the main office 
there and became an assistant gen- 
eral manager in charge of the Ontario 
Division, remaining there until last 
June when he returned to Montreal to 
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AS PART OF A PLAN to make life more 
pleasant for British telephone users, the Post 
master-General, Mr. Marples, recently issued 
directive instructing operators to inject into their 
voices more of the human touch. 

After a five weeks’ stay in England I can re- 
port that Mr. Marples’ scheme is working. 

In Truro, Cornwall, an operator named Dorothy 
Egerton found that it paid to be pleasant, A town 
butcher was so charmed by her friendly voice that 


be deputy general manager. 

Mulholland was married in 1935 to 
Jean Somerset Aikins. They have two 
sons and a daughter. 


he sent her a pound of sausages. 
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A NIGHT OR TWO BEFORE leaving England 
I got into conversation with a military mah who 
was present at what he described as the Bisley 
Bungle. 

In the Canadian mind, Bisley, Surrey, is usually 
associated with the crack rifle shooting tourna- 
ments which bear its name. But there are other 
events. For instance, annual Combined Hunts Ball. 
The Bisley Foxhounds, the Chiddingfold Farmers’ 
Hunt, the Sandhurst Foxhounds and the Drag- 
hounds of the Camberley Military Staff College 
join together for what is quite a swell affair, with 
a lot of the men in hunting pink and the ladies 
in ravishing gowns. 

On this year’s big night, 300 people waited and 
waited for the dance band to show up. It didn't. Its 
non-appearance was not due to fog or other 
weather conditions. The horrifying fact was that 
nobody had ordered a band. : 

The custom is to divide the organization re- 
sponsibilities among the hunts concerned. Each 
one thought that the other had attended to the 
hiring of an orchestra. A fine kettle of fish. 

» Combined telephone operations failed to pro- 
duce musicians but did obtain from local dwellers 
a gramophone and dance records. 

Then, around midnight, somebody remembered. 
that the publican of the Four Horseshoes at Burrow 
Hil, a Mr. George Crawley, was a pretty good 
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pianist. A telephone call got George out of bed. 
He took his wife to the ball and played the piano 
Coal Booster for a couple of hours. 


My informant said that at first things were a 
, bit sticky and the chaps, old boy, were in a fright- 
Coal titute of Canada is Edwin ful stew. But the sporting spirit triumphed and a 
R. K. Hooker, vice-president and west- very jolly time was had by all. 
be re ee ee ° e ° 

urgh . (Canada) Ltd. Hooker 
and is confident that his fuel tan meet 
any challenge in the competitive field 
facing it today. 

' 

“But we must educate the public 
away from the old idea of hand shov- 
eling”, he says. “The industry must 
stress the fact that with modern 
equipment and processing coal can be 
handled and fired completely auto- 
matically.” 

The new president of BCI was born 
(1904) and raised in Toronto and has 
lived in the west end of that city 
most of his life. He started his busi- 
ness career with Canada Packers then 
switched to the Canadian National 
Railways where he first became inter- 
ested in coal. His next move was to 
the Buffalo, Rochester and Pittsburgh 
Railway (now B&O) and from there 
he was transferred to his present com- 
pany in Toronto in 1928. Successively 
he has moved up from Toronto dis- 
trict-manager, western. manager and 
assistant to’ the president; to his 
present post. 

He is a member of St..George’s Golf 
& Country Club, Transportation Club, 
Rotary, Marine Club, and Peiromai 
Club of Toronto, also High Park 
Avenue United Church in which he 
takes an active part. He is keenly 


New,, president of the Bituminous 


were different, so I didn’t see him. The porter who 
carried in my bags said, “Mac’s going off tonight. 
Wonder what sort of hat he'll be wearing when 
he meets Ike.” I met an airport officer who'd been. 
tremendously busy with arrangements for the 
transport of the Prime Minister and his party to 
Ottawa and Washington. He said, “I’m wondering 
what sort of hat Mac will spring when he lands in 
Washington.” 

Which was indicative of the impact made on 
the British public by that tall, white fur hat Mr, 
Macmillan wore on his visit to Russia. It: has be- 
come the joy of the newspaper cartoonists. It 
is almost symbolic as the hats and cigar of Winston 
Churchill. Who knows, it might even be an elec- 
tion winner. For it has caught the public fancy. 

The big question is when will Macmillan go to 
the country. Many of his supporters hope he will 
wait the full term. But not a few Conservative 
Party organizers are praying he will cash in on 
his undoubted popularity and do it in May (he 
himself has given no clue) and that on April 7 
Chancellor Heathcote Amory will cinch matters 
with a tax-reducing budget. In the Sunday Ex- 
press, Bernard Harris hes suggested that it. would 
be a ten strike were thé Chancellor to provide for 
repayment of Postwar Creilits. The amount owing 
after 14 years is something like $1,293 million. 
The credits: were frozen to avoid inflation and 
eight million people have just about abandoned 
hope of ever having their certificates redeemed, 

Incidentally, I am told that Sir Winston Chur- 


- 


interested in scouting and public chill inte : . 
: ; as nds to fight for his constituency when- 
amen ‘ay recreations are golf and ever the election comes. If he does, it will be his 


The Hooker family consists of tl 22nd election — an unparalleled record. 


sons and one daughter. 





Stop Me If. . . 


A lady about 40, went to her doctor the other day, 
“I just don’t know,” she said. “I just don’t feel too well 
when I get up in the morning.” 

Said the doctor: “Who does?” 





They’re Human Beings 
Montreal Star 


The maddening thing about it is 
that those who plan the (Royal) 
tours can’t possibly be unaware of the 
criticism of their pomposity, There 
were some _ heated remarks made 
about Edward’s 1919 and 1927 tours. 
In 1939 many Canadians were out- 
raged at the strain imposed on King 
George VI and Queen Elizabeth, and 
said so very loudly. Again in 1951 
and in 1957, the Queen and Prince 
Philip were allowed to exhaust them- 
selves behind an official barrier of 
striped trousers. 

From all accounts, the same thing 
will happen again unless officialdom 
wakes up to the fact that Royal vis- 
itors are human beings, not robots. 





A LOT OF OUR COUNTRY has 
been given away as a bonus to for- 
eign capital and very few seem to 
care, declares the Campbell River 
(B.C.) Courier. “We are political in- 
fants with outstretched hands forever 
demanding but with too little thought 
for the future, that is, the future of 
our country.” 


CANADA CANNOT ENTERTAIN 
the idea of subsidizing wheat exports, 
declares the Guelph Mercury. “Such 
a policy would virtually embroil this 
country in a subsidy war with the 
United States. We might continue for 
a while, but would soon find that our 
capacity to subsidize would be ex- 
hausted. The unescapable truth is that 
financial resources af the United 
States far outweigh our own, and we 
would embark on a subsidy war with 
sale TST States only at our own 
peril.” 


DESPITE GOOD CATCHES of its 
famous salmon last year, New Bruns- 
wick sources are threatened, warns 
the Fredericton Gleaner. “The ene- 
mies of the salmon in this province, 
now that the budworm spraying cam- 
paign is over, can be narrowed down 
to pollution and improper catching 
practices. Both can be fought and 
controlled, but only if we immediate- 
ly realize how dangerous they are, 
and how insidiously they are creep- 
ing up on us.” 


HIGHLY CRITICAL of the proposal 
to carry cattle on a tourist ship run- 


ning between Nova Scotia and New 
Chrenicle- 


England, is the Halifax 


‘ 


Herald, “An export trade is desir- 
able, of course, but never at the ex- 
pense of tourists from whom enough 
complaints are heard without adding 
those inherent in a seagoing barn. If 
the question, as it appears to be, is 
one of tourists or cattle, then we must 
insist that preference be given to 
tourists.” 


THERE’S TOUGHER competition 
coming up for Canada in the export 
field, warns the Edmonton Journal. 
“The more one looks at this situation, 
as it is now developing, the more it 
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In a heavy fog off Newfoundland, a ship collided 
with a fishing boat. No real damage was done, but as 
the offending ship tried to back off, it banged into 
the boat again. The captain of the ship was afraid 
he might have done some damage with the second 
blow. “Can you stay afloat?” he shouted through a 
megaphone, to the floundering victim. 

“I guess so,” called back the skipper of the boat, 
“You want to try again?” 

THE FACT IS that many people do 
drink and the governments make a 
handsome profit out of them, declares 
the Kentville (N.S.) Advertiser. Yet 
“he who drinks is treated as a second- 
class citizen until it comes time to pay 
taxes. Then he is a first-class target.” 


becomes apparent that Canada can- 
not afford to continue raising her cost 
structure, If there are to be further 
increases in our material standard of 
living, they must be founded on in- 
creases in productivity that prevent 
costs and prices from rising.” . 
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Could Canada Be Neutral? 


12 Years of Cold War Have Brought Us to a Perilous Situation .. . 


: r By J. B. McGEACHY 
Should Canada abandon 

defence spending? Should we 
; consider adopting a policy of 
' neutrality, like India or Aus- 
: tria, in the cold war? 

The mere fact that these 
questions can be asked—and 
they are indeed being asked 
by intelligent Canadians— 
suggests a. revolution in our 
national thinking. It’s evident 
that many of us are deeply 
disturbed by the perilous 
situation to which 12 years of 
cold war have brought us, 

This is not surprising. The 
experts tel] us, with harrow- 
ing diagrams to illustrate our 
plight, that Canadian cities 
could be pulverized by H- 
bombs hurled over the Arctic 
in ICBMs or lobbed from 
submarines submerged in 
Atlantic or Pacific waters. 

Why is the Canadian pop- 
ulation in this danger of be- 
ing wiped off the map? It’s 
a fair question. Since Cana- 
dians threaten nobody, how 

‘can any other nation fee] un- 
friendly toward us? 

True, it could be replied, 
we are not strong enough by 
ourselves to threaten anyone; 
but we are firmly allied te 
oue of the two super-powers. 
Indeed “allied” is much too 
feeble an expression. 

To all intents and purposes 
Canada is now (let us can- 
didly use the accurate if 
painful word) a military sat- 
ellite of the U. S. And by 
consenting, without a mur- 
mur, to the use of our soil to 
facilitate nuclear assault on 
the: Soviet Union, we make 
Canada a wholly legitimate 
target for the Russians in the 
event of trouble. 

This analysis leaves out 
some of the relevant facts 
but it is accurate so far as it 
goes; and it leads naturally to 
the question: Would we be 
safer if we were defenceless 
or neutral or both? In that 
posture, with neither arms 
nor allies, could we work 
more effectively for peace? 

I, seriously doubt if either 
unifateral disarmament or 
neutrality is practical poli- 
tics for Canada in the world 
of 1959. By this I simply 
mean that, even if we had 
the desire and the will to 
bring about so dramatic a 
change in our policy, I am 
not sure if we could get away 
with it. We are a small power 
caught in the middle of a big 
power struggle which many 
seem to regard as a life-and- 
death contest for survival. 
Sovereignty, protocol and 
even ordinary manners, if 
they get in the way, may be 
brushed aside. 

Still, it doesn’t seem to be 
treason to discuss the issue; 
for it is in fact being dis- 
cussed in spite of the prevail- 
ing opinion that Canada has 
lost all freedom of choice, 

As one writer recently 
summed up orthodoxy, we 
are “inescapably bound to the 


















































American chariot” and the 
best we can do is “try to stay 
in the front seat.” Maybe so; 
but at least it’s legitimate to 
examine the basis of this as- 
sumption. There is nothing 


‘to be said for numb, dumb 


acceptance of the existing 
situation as permanent. 

Let it be noted that once a 
war hag started, as many of 
us remember very well, it’s 
too late for debate on the 
rights and wrongs of the na- 
tional policy; public morale 
won’t stand it, But there’s no 
war going on now; and I 
think Canadian morale is 
steady enough for an argu- 
ment on the wisdom or un- 
wisdom of the policy of 
armament and alliance we 
embarked upon when we 
joined, and indeed helped to 
found, NATO in 1949. 

Ong might begin by re- 
marking that in the 1930s 
Canada, just like the U. S., 
was both neutral and de- 
fenceless, Quite as isolation- 
ist as the Americans, we had 


Indeed in October, 1939, 
the 21 American republics, 
including the U. S., proclaim- 
ed their neutrality in a docu- 
ment called the Declaration 
of Panama, at the same time 
announcing that there must 
be no hostilities on the high 
seas within 300 miles of their 
shoreline. 

So seriously did they take 
this requirement that they 
protested jointly at the end 
of 1939 when British war- 
ships chased the German 
Graf Spee to its demise. off 
Montevideo, Uruguay. To the 
protest Winston Churchill re- 
plied that if the Royal Navy 
weakened in its job of pa- 
trolling the Atlantic, the re- 
publics “would soon have 
many worse worries than the 
sound of one day’s distant 
cannonade.” 

The Americans, then, were 
far from accepting the no- 
tion of collective security 
during either of the wars 
against Germany. In these 
combats they were belliger- 

} 
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“In the two wars against 
Germany 
were neutral for 49.4% of 
the time. Canadians are un- 
.der no obligation, merely 
out of neighborly good feel- 
ing, to commit themselves to 
take part in U. S. wars.” 


the Americans 





no armed forces to speak of 
and we refused all commit- 
ments abroad. 

Let us agree that Cana- 

dians would rejoice and sing 
hosannas if, with safety, we 
could revert to that blissful 
situation. Ideally, all the na- 
tions would be disarmed and 
a court would settle their dis- 
putes, Armed forces, alli- 
ances and commitments are 
not noble and virtuous in 
themselves but a second-best 
expedient, justified only if 
they serve their intended 
purpose. 
- But why is it thought im- 
possible for Canada to return 
to the disarmed neutrality of 
two decades ago? One reason, 
I strongly suggest, is the 
change that has taken place 
in the American position; 
and here I refer to recent 
history. 

In September, 1939, when 
Britain and France declared 
war on Hitler, we abandoned 
our “no commitments” slo- 
gan and got into the fight. 
But our neighbors, though 
they had been the loudest 
scoffers at “appeasement” in 
1938, showed no inclination 
to join us in this enterprise. 
In a war>that affected us, 
they were prepared to ab- 
stain indefinitely. 
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ents for just 1,835 days out 
of 3,633 or 50.6% of the time; 
they were neutral (though 
not impartial) for the re- 
maining 49.4%. 

I recall these facts only to 
make the point that Cana- 
dians are under no obligation 
whatever, merely out of 
neighborly good feeling, to 
commit themselves to take 
part in U. S, wars. 

It may be replied that 
goodwill has nothing to do 
with the case; but I would 
disagree. “Goodwill” may not 
be precisely the right word; 
but certainly a desire to keep 
in step with Washington, to 
consider American feelings 
and to avoid a collision with 
the U. S. in foreign affairs 
(take, for example, the case 
of China) is a factor in de- 
termining Canadian policy. 

And I suggest, without fear 
of contradiction, that this is 
one reason why we are in our 
present pickle and that one 
very serious obstacle to de- 
fenceless neutrality for Can- 
ada is that it would distress 
the Americans and cause a 
marked diminution in their 
love for us. 

Indeed; as everyone knows, 
that is understatement car- 
ried to the point of absurd- 
ity, If Canada should sudden- 
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ly decide to withdraw from 
its military commitments and 
to expel all American mili- 
tary personnel and equip- 
ment from this country (as a 
neutral would be obliged to 
do), our neighbors would be 
far more than merely upset. 
They might regard our action 
as so unfriendly as to justify 
invasion and forcible occupa- 
tian of our terrain. 


But they might not, With- 
out doubt hostile, warlike 
action against Canada would 
cause intense pain at Wash- 
ington and do immense dam- 
age to the reputation and 
prestige of the U. S. Thus the 
question to be explored is 
whethcr anything would be 
gained, for Canadian secur- 
ity or the cause of peace gen- 
erally, by confronting the 
U, S. with this dilemma. 


If the Americans simply 
took over and operated mil- 
itary installations here 
against our will, obviously 
there would be a very serious 
net loss to the western alli- 
ance—a loss of repute that 
would injure us all in the re- 
motest corners of Africa and 
Asia, 

But if, as seems more like- 
ly, the Americans responded 
to the Canadian threat by 
bringing all possible econo- 
mic and diplomatic pressure 
to bear upon us, as they 
would be fully entitled to do 
in their national] interest, 
beneficial results might en- 
sue. 


The Americans might be 
shocked into awareness of 
the Canadian position; and 
the Canadians might be in- 
spired by their own boldness 
to engage in some overdue 
bargaining and debate with 
the neighbors. 

Up to date, in our defence 
arrangements with them, we 
have beei. far too sentimen- 
tal (“hands across the bor- 
der” and that sort of thing) 
and not nearly cold-blooded 
and hard-boiled enough. 
That was the whole point of 
my argument that emotion 
based on past military associ- 
ation does not, or should not, 
enter into this discussion. 

What are the Canadian 
realities of which the Amer- 
icans should be made con- 
scious if possible? One reality 
is that we are not, and could 
not possibly be, morally or 
philosophically neutral in 
any scrap between Washing- 
ton and Moscow. We are def- 
initely on Washington’s side. 

But this argument is about 
military commitments in ad- 
vance of hostilities; and we 
might reasonably claim the 
same right to stay out of a 
fight as the U, S., though 
never pro-Hitler, claimed and 
exercised in 1939-41, True, 
we signed away this right by 
joining NATO; but treaty 
obligations can be renego- 
tiated when they lead to a 
wrong result. 

NATO has apparently been 
effective in checking the ex- 
pansion of Russian power in 
Europe; but the Canadian- 
American entanglement has 
led, by slow degrees, to a sit- 
uation in the Arctic that 

doesn’t strike Canadians as 
an example of reasonable 
collective security. It looks 
to them more like organized 
collective INsecurity. Being 
threatened with nuclear 
bombs from our own Arctic 
frontier was not what we 
bargained for when NATO 
was negotiated ten years ago. 

It may be replied that this 
risk is one of the facts of 
present-day life, not to be 
blamed on the Americans, 
and that the edvarice of tech- 
nology has made neutralism 
impossible for a country in 
Canada’s geographical posi- 
tion. A North American na- 
tion might stay out of Euro- 
pean squabbles, it may be 
argued, when the severest at- 
tack anyone could launch was 
by medium - range bombers 
carrying old-fashioned 
knick-knacks like five-ton 
bombs; but how could Can- 
ada, placed between the two 
combatants, be neutral in a 
war that may be fought with 
H-bombs propelled over 
oceans and continents, scat- 
tering fallout in their wake? 

This argument, though for- 
midable, is not wholly con- 
vincing. It is one thing to be 
exposed accidentally to fall- 
out and the dropping of 
bombs in the wrong country; 
it is quite another thing to 
invite deliberate attack by 

close-knit alliance with a 

nuclear power. Switzerland, 

Austria and India (to men- 

tion only three) would all be 

vulnerable, in greater or less 

degree, to the accidents of a 


nuclear war. They are all 
neutral. 

But surely, it will be ob- 
jected at this point, Cana- 
dians would be vitally inter- 
ested in American victory 
and survival in a Russo- 
American atomic war. Cer- 
tainly we would; but there’s 
a widespread belief that if the 
Russians and Americans ever 
start pasting one another 
with thermonuclear weapons 
there will be no survivors in 
either camp, Would it not be 
a good idea to arrange that a 
few Canadians, anywhere 
from Aklavik to Windsor, 
should ‘have maybe a 1% 
chance of living on and re- 
starting the human race in 
the northern hemisphere? 

In short, the case for Cana- 
dian neutralism, if you put 
your mind to it, turns out to 
be quite persuasive — even 
though it may be academic. 
And_ I have not even men- 
tioned the argument that a 
neutral North American na- 
tion might expect to be use- 
ful, and perhaps influential, 
in composing Russo - Amer- 
ican differences, This may be 
the best reason of all for 
Canada to set itself up as a 
one-country “third power.” 

For the present, however, 
my only suggestion is that 
the Canadian ambassador to 


_the U, S. should pick the 


largest American audience he 
can find and state the case 
for Canadian neutrality hy- 
pothetically, He could then 
point out that Canada has 
sacrificed a position of rela- 
tive safety and probable 
usefulness for the sake of 
American security. He could 
explain that Canadians are 
reasonably alarmed by the 
results of this sacrifice and 
may have to consider a 
change of policy—a kind of 
Canadian disengagement—if 
the American government 
does not speedily negotiate 
some relief of current ten- 
sions—in the Arctic, to men- 
tion one danger zone only. 

I think it can be positively 
guaranteed that this speech 
by our ambassador would get 
attention at Washington. 

But whether it is ever de- 
livered or not, the point is 
that we are in a strong posi- 
tion to bring pressure upon 
the Amerieans. Unless this 





2 








| routes 
| AROUND THE WORLD 


| gaa as acetal 


oe Ge La a hon bee Se ie 














Fy rye ee ee ee I Per SF Se Fe a am er amet ot 


March 28, 1959 THE FINANCIAL POST 7 












































































The Bell Telephone Company of Canada 


Within the next few days over 154,000 Canadian sharcholders 

of The Bell Telephone Company of Canada will be receiving share 

warrants permitting them to purchase additional common shares 
of the Company at an attractive price. 


We recommend that all shareholders add to their holdings by the 
exercise of their rights and suggest to non-shareholders that this is 
am opportune time to purchase shares of this Company. 


A. E. Ames & Co. 


Limited 
Business Established 1889 


Offices in Principal Canadian Cities 


gument. I hope such a debate 
will take place soon and 
vehemently. I regard this 
piece as a preliminary con- 
tribution, 


country is merely a “terri- 
tory” of the U, S. as sub- 
servient as ‘any African or 
Asian colony ever was to a fenceless and neutral, why, 
European master, we should then there’s room for an ar- 
be able to fix the terms. on. 9) Oe 
which Canada serves the 
ends of U. S, security. 

At the very least these 
terms should include a due 
share of defence contracts for 
Canadian makers, which 
brings rae to a recent pro- 
posal that looks like a var- 
iant of the one here discuss- 
ed, This proposal, prompted 
by the collapse of the Avro- 
Arrow program, is that Can- 
ada should abandon all de- 
fence spending and disburse 
the money as “economic aid,” 
not being in the big power 
league of countries that can 
afford a modern arsenal. 

If this proposal means sim- 
ply that the U. S. should take 
over 100% of the cost and 
manning of Canadian de- 
fence, I don’t see that it gets 
us anywhere. This would be 
merely a fiscal arrangement 
with no moral significance; én» ee enelie . 
and the effect of it would be ‘ie diaieaiiaass WARM AIR & HOT WATER 
to accentuate Canadian sub- - 
servience. Indeed Canada 
cannot afford a defence pro- 
gram like the American or 
the Russian; but 17 million 
Canadians can produce .ap- 
proximately as much as 17 
million Americans—or about 
twice the population of New 
England. A division of labor 
on that basis could be ar- 
ranged or obtained under 
pressure. 


But if the proposal to aban- 
don defence spending means 
that Canada should be de- 
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: For maffy homeowners, this 
' year’s spring flooding carries 
4 with it an added threat: The 
damage may not be covered 
4 by insurance. 
bi Read the fine print in your 
' policy and check this point with 

your agent. 

If it was issued on or after 
Jan. 1, 1959, you are not likely 
to be protected against water 
damage resulting from backed- 
up sewers. 

This is one of the many 
hazards Canadian insurance 
companies have specifically 
eliminated from extended cov- 
erage endorsements on this 
year’s new fire policies (FP, 
Dec. 27). 

Already, in many districts of 
southern Ontario, suburban 
sewage systems have been un- 
able to cope with the heavy 
runoff and domestic waste as 
well. 

Basements have been flooded 
by the hundreds. 

In some places, sewage has 
actually backed up into sinks 
and bathtubs. 

Outlook for spring floods 
across the country: 

The West generally has had 
below - normal snowfalls dur- 
ing the latter part of the winter 
and runoffs will probably be 
normal. 

In Eastern Canada, blanketed 
with above - normal snowfalls, 
danger of floods will remain 
serious over many areas for pos- 
sibly another month. 

Flood forecasts for the Red 


Oil Cuts Chop 
$25 Million 


(CONTINUED FROM P. 1) 


designed primarily to meet this 
import threat and at the same 
time to permit the further sat- 
uration of the Ontario market 
by Canadian oil. 

Actually the- combination of 
lower crude and reduced pipe- 





line tariffs will give western 


oil quite an advantage over II- 


linois crude — $3.07 a bbl. as- 


against $3.29 (at Sarnia). 


Under the new price set-up 
Redwater crude is quoted at 


$2.42 .bbL} Leduc Woodbend, 
$2.53; Golden Spike, $2.47; 
Pembina, $2.38; Steelman, 
Sask., $2.44; Virden, Man., 
$2.31. 


What's Behind 
Moves in Oil? 


Béhind the whole oil 
marketing picture is the 
increasing hope that be- 
fore long Washington will 
remove all oil import re- 
strictions against Canadian 
oil. 

The action could be 
taken on the grounds: 

@ Of common hemisphere 
defence. ‘ 

@ Or through some sort of 
saw-off deal with Vene- 
zuela whereby Ottawa 
would promise not to shut 
out Venezuelan oil in the 
eastern Canadian market 
in return for Venezuela’s 
promise not to oppose 
Washington’s removal of 
restrictions against entry 
of our oil. 

Two. things are taking 
shape: 

Washington is not likely 
to grant Canadian oil pref- 
erential treatment without 
Venezuelan agreement to 
such a move. 

At the same time with 














































































In Spring Floods 


and Assiniboine Rivers in the 
Winnipeg area predict no 
danger this year. This spring’s 
river peaks are expected to stay 
well below flood levels. 

British Columbia has had a 
normal winter and no real 
trouble -is anticipated, 

In Gntario, the danger of 
floods will last for another three 
to four weeks. 

Thawing and then freezing 
conditions in the past week have 
kept the picture favorable so 
far. A good deal of water has 
run off during the thaws but 
return of cooler weather has 
prevented any build-up of high 
water. 

Ontario government conser- 
vation men report the runoff 
“good” generally in southern 
Ontario in the past two weeks. 

The ideal spring weather to 
prevent flooding is a slow 
warmup punctuated with cool 
spells. A fast warmup means 
high water. A fast warmup plus 
very heavy rains spell real 
trouble. 

Such a combination could 
create very serious flood condi- 
tions overnight in many parts 
of the province. 

While snow is disappearing 
quickly in southern Ontario, 
there is plenty of it still up- 
coufitry. 

Areas in southern Ontario 
which have river systems orig- 
inating in these heavy snow- 
belts, such as the Thames and 
Grand Rivers in western On- 
tario, are in the greatest danger 
of flooding if breakup and melt- 
ing, with, possibly, too much 
rain, comes too fast. 

One area way above normal 
in snowfall is the Parry Sound- 
Muskoka region, with one of 
the heaviest snowfalls on 
record, 

Another area heavily blanket- 
ed with snow this year is the 
region in the lee of Lake Huron 
and south of Georgian Bay, 
comprising Huron, Bruce, Grey, 
Perth counties and the north- 
ern parts of Wellington county. 

If weather conditions remain 
favorable, there should be a 
marked runoff in Ontario dur- 
ing the next three or four 
weeks, and no trouble. 

Quebec authorities are keep- 
ing their fingers crossed. The 
worst flood danger period has 
passed and only freak weather 
is now feared. 

Above average snowfall was 
experienced during the winter 
over the whole province, and 
prolonged low temperatures 
have kept the snow level high. 

Two weeks ago the situation 
was considered critical in a 
number of areas, particularly 
the flat countryside soutK of the 
St. Lawrence ‘River Basin. — 

A prolonged warm spell then 
could have. caused extensive 
flooding. That danger is now 
considered over. 

A period of warm, overcast 
weather during the next week 
or two could cause serious 
trouble. There is still an aver- 
age of 30 in, of snow across 
the province and ice in the 
rivers is unusually thick. 

Warm days without sun to 
cause evaporation combined 
with warm nights and rain is 
the weather combination that 
could urileash one of the worst 
floods in recent years. 

The Maritimes and New- 
foundland have had above nor- 
mal snowfalls with consequent 
danger of floods. 

New Brunswick is bracing 
itseif for possible heavy flood 
damage as one of the hardest 
winters in many years ends. 

Most inland rivers have up 
to 40 in. of ice and frost has 
penetrated the ground more 
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car loadings which are up 5.3% over a year earlier in the first 
10 weeks of 1959. 

By contrast: In Canada railway car loadings were still running 

slightly below a year earlier. 
@ Inventories held by U, S. manufacturers expanded in the first 
weeks of this year—the first such accumulation in 18 months. 
This switch from liquidation took longer to develop than ex- 
pected. But now that U. S. business seems to have cast off caution 
about the sturdiness of the recovery, a build-up of stocks is likely 
to gain speed. 

By contrast: Though the decline in inventory holdings in 
Canada probably ended with 1958, it may be some time before 
any definite signs-of accumulation can be seen. 

* * * 


Most significant of the recent U. S. developments is business’ 
decision to start spending more on new construction and equip- 
ment. The predicted increase is slight and it won’t give much 
upward thrust to the economy—but it marks an important turn 
in business and one that came sooner than expected. 

Signs are that some of the buoyancy in the U. S. is already 
spilling over into Canada: Three big resource development proj- 
ects initiated in the U. S. are on the books for Canada’s Quebec- 
Labrador area. 

Iron Ore Co. of Canada has announced—in the U. S. via Hanna 
Mining Ce.—its decision to push ahead with its second major 
iron ore mining project in Labrador. Plans call for a mine, a 
concentrating plant, a power plant and a town site at Carol Lake. 
Cost: About $150 million to produce by 1962 some 6 million tons 
annually of high-grade concentrates. 

This comes on top of the recent announcement that $250 mil- 
lion will be spent by Quebec Cartier Mining Co., controlled by 
U. S. Steel Corp. to develop its Mt. Reed property, also in the 
Quebec-Labrador area, Company is now in the process of award- 
ing contracts for a massive iron ore concentrator and for diesel 
rail locomotives, (FP, March 14) 

Plans are also laid by Wabush Iron Co., owned by Steel Co. 
of Canada and Pickands, Mather & Co., to do more active investi- 
gation on its $250-million iron ore development at nearby 
Wabush Lake. 

In all cases, this spending will be spread over a few years. 
But it will help fill the gaps in Canada’s “big project” line-up 
left by the completion of the St. Lawrence Seaway projects and 
by the trans-Canada natural gas pipeline. 

Odds are against capital spending staging a repeat perform- 
ance on the 1955-57 scale. But among Canadian companies such 
as Steel Co. of Canada there are also signs that a pickup in 
capital spending can’t be far off. 

Stelco’s outlays in 1959 will be about $32 million and while 
it’s primarily for the completion of existing undertakings, it’s 
about double last year’s total. Furthermore, “substantial capital 
investments will have to be made in the near future if the com- 
pany’s position in the Canadian steel industry is to be main- 
tained,” says Chairman H. G. Hilton. ‘ 

+ 7 * 

When Canadian business starts to spend more on inventory 
and new construction, pressure will mount on bank credit. 

There are some signs that this too may have begun, although 
consumers rather than corporate borrowers may be responsible. 
General bank loans at mid-March were up $300 million over a 
year before. Thjs contrasts with trends a year ago when such 
loans showed a slight year-to-year decline. 


Current pressures on supplies of short-term money show up 
in the treasury bill rate: It hit 4.22% last week, well above the 


“tight money” high of 4.08% in August 1957. 


Finance companies have also had to boost the rates they pay 
on their notes: Interest on 30- to 89-day notes were advanced by 
three major firms—Industrial Acceptance Corp., Traders Finance 
Corp., General Motors Acceptance Corp.—from 3%4%. to 4%; 


on 90- to 179-day notes from 4% to 4%4%. 


Selling Water 





Could Pay Of 


(CONTINUED FROM P. 1) 


Thomas area and to any other 
area in Canada where local 
water supplies are unreliable 
and where a substantial body of 
water is available at not too 
great a distance. 

Here’s how the project might 
be handled by private interests: 
> A survey of the whole area 
around any proposed reservoir 
would have to be made to de- 
termine its growth potential for 
people and industry. 
> Formation of a private com- 
pany which would negotiate 
with the municipalities con- 
cerned. 

The company would have to 
prove that it could handle the 
project, present facts and figures 
on the costs to the municipali- 
ties and put up at least 25% risk 
capital. 

A public bond issue could 
handle the rest, 
> Other factors would involve 
negotiating rights to cross land, 


be one of the first requirements. 


















problems into focus 
around $5,000, 


cost proportionately more. 


engineering and related fields, 


businessmen: 


of the taxpayers. 


s A preliminary survey, broad 
in scope and relatively inexpen- 
sive, aimed at bringing the im- 
portant and obvious factors and 
might cost 


> If the prospects were good, an 
intensive survey to determine 
all the factors involved would 


The job could be done by any 
one of a number of Canadian 
consulting engineering firms 
with experience in hydraulic 


There’s one major difficulty 
which might make the venture 
too risky for many Ontario 


Municipalities in Ontario, un- 
der provincial law, can’t enter 
into contracts for too long a 
period of time. Such an agree- 
ment with a private firm would 
also have to be ratified by a vote 


One provincial authority ex- 











Employment 
Hints “Tough’ 
Budget Coming 
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have been a statistical quirk, 
there was an exceptional Jan- 
uary-February increase of 1,000, 
the only one recorded by the 
labor department. 

But the maintenance of Feb- 
ruary employment in 1955 was 
one of the signs which convinc- 
ed economists that we were 
pulling ourselves out of the 
business slump of the year be- 
fore. j 

2. The seasonally adjusted 
labor figures show a strong up- 
ward trend. 

These figures, from which 
seasonal swings are eliminated, 
are intended to reflect the basic 
employment picture, though 
they are still open to some argu- 
ment, 

Through last fall, the basic 
situation looked ready to de- 
teriorate just as it did in 1957, 

One indicator, the seasonally 
adjusted total of people with 
jobs outside of agriculture, slid 
a little more last fall than it 
did the year before. The drop 
between July and October last 
year was 27,000 against 9,000 in 
1957. 

But this index picked up by 
21,000 in November, held steady 
in December, gained 64,000 in 
January, 38,000 in February. 
The year before it had contin- 
ued to slide from July right 
through to the following March. 

3. The year-to-year gain 
shown in the February figures is 
spread over a variety of indus- 
tries. 

The February total of people 
with jobs is up 152,000 on the 
total the year before. The Jan- 
uary total is up 119,000, 

The February breakdowns 
showing industry - by - industry 


employment aren’t ready yet. 

But current trends can be de- 
duced from these year-to-year 
January figures: 

Employment in service in- 
dustries is up 130,000; in for- 
estry, up 11,000; in construc- 
tion, up 9,000; in manufactur- 
ing, up 3,000. 

Year-to-year employment is 
down only in mining, 31,000. 

The service industries show 
the strongest upward trend, re- 
flecting increased employment 
in education (new schools in all 
provinces), hospitals (the result 
of the federal-provincial hospi- 
tal plan), in government and in 
business services. 

The manufacturing picture is 
mixed, Slackness in the manu- 
facture of industrial machinery, 
railway rolling stock and ship- 
building has been more than 
canceled out by an upturn in 
wood and textile products, 
household appliances and motor 
‘vehicles, mainly passenger cars. 

The increased strength in con- 
struction reflects the govern- 
ment’s winter work program 
under which 32,000 men will 
earn about $18 million, 

4, Employment in agriculture 
increased in February by 3,000 
on the month before. This is 
unusual, and runs counter to 
the long-turn trend..For the last 
five years, there has been an 
average January-February de- 
cline of 16,000 in agricultural 
employment, 

The strength in farm employ- 
ment was in the prairies. It 














































New-Type 
Cigar 


\Made Here 
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tax them accordingly. But in the 
U. S. the short smokes are’ pres- 
ently being taxed as cigars. 

According to some reports, 
however, the U. S. may be plan- 
ning a ruling that would sub- 
ject little cigars to the cigarette 
tax. } 

Regardless of tax, little cigars 
appear to be gaining increasing 
favor with U. S. smokers. 

Some observers believe the 
little cigar’s appeal lies in the 
fact that it is halfway between 
the cigarette and the cigar. 
Younger smokers appear to be 
the principal buyers. 

In addition there is the much 
discussed “health controversy” 
factor, According to some medi- 
cal researchers, incidence of 
cancer among cigar and pipe 
smokers is lower than among 
‘persons who smoke cigarettes. 

One Canadian cigarette mak- 
er notes the “little cigar” is the 
cheapest way in which a cigar 
can be manufactured. 

In the U. S. little cigars are 
offered at prices slightly higher 
than cigarettes. 

The trick lies in using recon- 
stituted tobacco-—chopped up 
tobacco which has been pressed 
into a thin sheet as the wrap- 
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COURSE in EXECUTIVE 


DEVELOPMENT 


_ May 25th to June 19th, 1959 


Objectives —To help develop in each participant a well- 
rounded philosophy of management and a 
familiarity with the company-wide point of 
view, in contrast to that of any present 
specialization, in its application to major 
problems of corporate policy, thus to aid 
the executive to prepare himself for the 


possibility of greater responsibilities in the 


future and to assist business enterprise in 
building and perpetuating the most compe- 
tent management organization. 

Proceedings —Lectures and seminars by regular faculty 
members of the University’s School of 
Commerce and distinguished visiting lec- 
turers from other institutions. 

Registration —Limited to 30 participants. 

For descriptive folder and further information, write: 

Director, Executive Development Course, 

School of Commerce, 


McGILL UNIVERSITY, Montreal 


Le 
~===_=_LLLLLL NN ANNOUNCEMENT Say 


DOMINION MALTING APPOINTMENTS 


s 
9 [:) 


Cc. F. EDWARDS D. $. KAUFMAN 


J. G. Campbell, president of Dominion Malting Company Limited, announces the 
appointment of C, F. Edwards as vice-president and general manager of the company, 
and D. S. Kaufman as vice-president—production.. Mr. Edwards was formerly 
treasurer of the company and Mr. Kaufman plont superintendent. 


could be due to:more cattle‘and| held jobs in agriculture, exactly 
hog raising. the same number as-held them 
In February, 608,000. people} a year earlier. 


‘ 





the pressure for extension 
of Canadian oil into the 
‘big Montreal market, Ot- 
tawa ig seen in a .strong 
bargaining position to 
dicker with Venezuela. 


than three feet in many .parts 
of the province. 

Deep snows remain in the 
woods. Without a gradual melt- 
ing and thaw in early April, 
serious flood conditions could 
easily develop. 


etc., and approval by the prov- 
incial government. 
> An engineering survey would 














HARVEY J. McFARLAND 
ELECTED CHAIRMAN - 


ical Concrete Products of Canada Limited 

elected Mr. Harvey J. McFarland es 

Chairman of the Board. Mr. McFarland, 

who is mayor of Picton, Ontario, is wide- 

ty known in the Building Construction 

Industry. Mr. McFarland is the President 
McFortand 


ee ANNOUNCEMENT See 









pressed doubt that a private 
firm could build a pipe line and 
supply raw water more cheaply 
than the municipalities could 
themselves. 

Against this, George Finley 
points to the specific case of 
Trafalgar and Toronto town- 
ships; 

@ A U. S. engineering firm has 
already established that such a 
scheme is not only feasible but 
practical. 

® A nationally known invest- 
ment firm has given its opinion 
that there would be no difficulty 
in financing such a firm. 

@ Municipalities within a 10- 
mile radius of Milton, site of the 
suggested artificial lake, could 
secure a supply of Lake Ontarid 
water cheaply. Where indus- 
tries are now crowded towards 
the lake shore, it would be pos- 
sible to accommodate them 
farther inland. 

@ The necessary’ artificial lake 
could be simply scooped out of 
the ground or a‘valley dammed 
up. ‘ 
One suggestion: 

Real estate men who have 
connections with large sources 
of risk capital might undertake 
the project. 

Why not invest such capital in 
acquisition of sufficient land for 


ping medium. 

In the case of cigars, the 
wrapper is usually tobacco leaf 
which is wrapped spirally 
around the filler and binder. 

To date in Canada, there have 
been a few variations on the 
little cigar theme but none are 
big volume sellers. 

One type of smoke, produced 
by a cigarette manufacturer, 
uses cigar tobacco in a brown 
paper ‘tube. A cigar maker 
offers a cigarette-sized cigar 
employing a regular cigar wrap- 
per construction. 

Regular small cigars, such as 
the pencil-thin cigarrille shape, 
have also been appearing on the 
Canadian market in increasing 
quantities in recent months. 

Cigar sales in general have 
been good. 

In 1958 tax paid cigarette 
withdrawals at 32,402 million 
were up 7.5% from the previ- 
ous year while cigar sales at 
323.1 million were 10.4% higher 
than in 1957, 


ANOTHER VITAL INDUSTRY SERVED BY Witeecce CABLES! 





OIL e Down through rock, silt 
and sand, drills probe for precious 
black gold. High above, pumping 
stations and refineries need elec- 
tricity to turn the raw black gold 
into useable oil products and 
by-products. 


In the oil industry, a faulty con- 
nection or a flashing spark can 
mean catastrophe. Dependable 
Pirelli electric cables are widely 
used throughout the oil industry . 
to carry the power to maintain 
the subterranean search and 
process the crude oil. 


IRELLI 


POWER CABLES 





a whole new townsite develop- 
ment, throw in enough extra 
capital to provide water for the 
townsite and for all the sur- 
rounding area which could use 
water provided on a favorable 
cost basis? _ 


PIRELL! CABLES, CONDUITS uisreo. ST. JOHNS, QUE. 


SALES OFFICES—MONTREAL * TORONTO * VANCOUVER 


a _ 
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Saskatchewan Power Corporation 


requires a 


LOAD DISPATCHER 


for 
Its Natural Gas System with Headquarters in Regina 


Salary — $6240-$7848 per annum 


Duties: 


To direct and control the flow of gas throughout 
the Corporation’s system from various sources. To 
maintain a constant study of load and supply con- 
ditions and place orders for specific quantities of 
gas from the various sources to obtain optimum 
economy, and other related duties. 


Qualifications: 


Graduation in Engineering from a recognized uni- 
versity or its equivalent in training and experience. 
A minimum of five years experience with a knowl- 


edge of production, transmission and distribution 
operating practices with emphasis on Gas Measure- 
ment, 


Apply tor 


EMPLOYMENT DEPARTMENT 
2220-1ith Avenue, 
Regina, Saskatchewan. 


GERMAN INDUSTRIES FAIR 


Hanover — April 26 - May 5, 1959 


Is called the East-West shop window where latest technological prog- 
ress and industrial advances in capital goods, equipment and consum- 
er goods are shown to the best advantage by over 4,000 manufac- 
turers. Last year’s attendance excess of 1.5 million visitors 
including 70,000 from 90 different countries. 


Make your reservation NOW! For full information, write or telephone: 


The TRIMONT CORP. LTD., MONTREAL, Que. 


1170 Drummond St., Phone ms 6-3088 


TORONTO: RB. F. Lederer, 98 Glenview Ave., Tel. HU. 1-3504 

Sasdan ae Geo. J. Bezdan, Encom Agencies, 1485 Dove St., Tel. i 1-7050 

CAL MacNutt Associate industries Lid., 809 9th Ave., Tel. AM, 6-3120 
WINNIPEG: Wilson Equipment & Supply Ce., P.O. Box 121, Station wee » Tel, 42-4808, 



























WESTINGHOUSE 
FLUORESCENT LAMPS 
Stay Bright End-to-End! 


Rosie the Riveter just collected an armful of posies from the boss. 
‘Since they put in Westinghouse fluorescent lamps, everything's 
looked brighter . . . and Rosie's efficiency has soared. 

Of course what Rosie didn’t know is that: 

e New leads are chromium-vanadium plated to eliminate 








end-darkening. 

© “Ultralume”™ phospors maintain maximum light levels for the 
life of the lamp. } 

This all made the boss very happy, too. He found not only were 

morale and efficiency higher, but that he could save money while 
getting more light from the same number of fixtures. 

Why not get the details for yourself? For free information on 


Fluorescent and other types of Lighting and how they can help 
you, Write to: CANADIAN WESTINGHOUSE COMPANY LIMITED, LAMP 


DEVISION, P.O. BOX 1057, DEPARTMENT J, THREE RIVERS, QUEBEC. 


woo nner guns Westinghouse 
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ATLAS STEELS LTD; 
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ESTIMATED CANADIAN CONSUMPTION OF 
CARBON, ALLOY, AND TOOL STEELS 
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EMPLOYMENT, 1948-1958 — 


190 
180 
170 
160 
150 
140 
130 
120 
110 
100 
90 
80 


nt Future Here? —==== 
Atlas Steels Asks 


help, it adds, 
Brief suggests Ottawa look at 


“Present indications are that 
the future of Atlas exports from 

tariff policies and aid-to-exports 

programs eee 





1948 TONNAGES 
Carbon: 3,200,000 
Alloy: 140, 000 
Tool: 3,900 

Each = 100 
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Welland is bleak, (Until recent 
years exports accounted for 25% 
of company’s production.) 

“Since 1957, half the volume 
and virtually all the profit from 
export sales have been lost and 
export will very soon be a neg- 
ligible portion of total Atlas 
production, The resulting effect 
on employment is obvious.” 

Without changes in tariff 
policies or assistance in export 
markets, companies such as 
Atlas might well liquidate their 
investments in Canada and rein- 
vest in overseas countries, or by 
other means become importers 
to the detriment of Canadian 
employment, says the company, 

If this is to be avoided, the 
company believes that the Cana- 
dian government must take 
effective and immediate action 
to develop an over-all trade 
policy which will keep Canadian 
industry healthy and Canadian 
people working. 

This is necessary, Atlas points 
out, because continued expan- 
sion of all types of manufactur- 
ing in Canada is essential to 
maintain full employment, 

Atlas urged the government 
to: 


® Adjust tariffs in line with 


® If Canadian manufactyring 
cannot be assured of an eco- 
nomic climate in which there is 
some future, investment in ad- 
ditional facilities will not be 
made. 

® Without manufacturing 
growth, financing in any other 
field cannot create the neces- 
sary employment opportunities 
to support our growing labor 
force. 

This is the contention of Atlas 
Steels Ltd., Welland, Ont., in a 
submission which urged the fed- 
eral government to implement 
new tariff policies and aid-to- 
exports programs. 

Atlas, biggest producer of 
specialty steels in the Common- 
wealth, comments: 

“What is the position of the 
government concerning indus- 
trial growth? 


“If the government is content 
with the present situation which 
in effect says ‘If an industry 
grows well and good; if it de- 
clines and eventually disappears, 
equally well and good’ then in- 
dustry must make decisions 
based on this situation.” 

The point made by Atlas: The 
character of Canadian imports 
is checking the growth of Atlas 
Steels and of Canadian indus- 
try generally, 

The company points out that 
Canadian production of machine 
tools for domestic use was only 
$7.4 million in 1956 and imports 
were 644 times as large as this. 

This is a “high wage society.” 
With wages and other employ- 
ment costs accounting for 30% 
of Atlas’ sales revenues, com- 
pany claims its export markets 
are severely limited, Premium 


Canadian Insurance Group 


Has 125 Years of Service 


“Despite substantial riot | faced the companies with heavy 
claims in Cuba, we came out on|claims. After the 1904 fire, 
the right side of the ledger this | which wiped out a large part of 
year... 32" downtown Toronto, sharehold- 
A director and senior officer|jers of British America and 
with the Western-British Amer- | Western voluntarily wrote off a 
ica Assurance Group, an unique | total of $1.5 million in capital 
Canadian insurance association | stock. 
with roots going back to the| An issue of preferred stock in 
reign of King William IV, made | 1906 enabled the companies to 
this comment to FP on the firm’s | pay 100% indemnity on claims 
1958 results. It shows the scope | arising out of the California fire 
this Canadian organization has|and moved the federal finance 
reached in its 125 years. minister of that day to say that 
In 1833, in the village then|they had “saved the credit of 
known as “Muddy” York (now | Canada.” 


Toronto), the 11th parliament Today, the Western - British 
of the province of Upper Canada | america Group are the only Ca- 
incorporated the British Amer-| nadian fire and casualty insur- 
ica Fire and Life Assurance Co.| ance companies transacting a 


Names of the incorporators, | world-wide business. Branch 
52 in all, read like a page out of | smices are maintained in New 
the colony’s early history — York, London, Sydney, Cape 
Baldwin, Boulton, Denison,/7own Calcutta and a new 
Ewart, Jarvis, Ketchum, Proud- |} anch was recently opened in 
foot, Rolph and other prominent Karachi, Pakistan. 


men including Bishop Strachan. Meeeniome wiitttn in. ell eon 


Business commenced with aj, ! bee 
paid-up capital of $42,915. Now ie to ton’ ae 
the companies associated with in 1958. Losses asa mt & 
this oldest of Ontario financial ‘rate ae See idee aid 
institutions have assets of nearly totaled $618,000 compared with 


$68 million. dee 7 
In its early fight for existence, oe $1.5 million sustained 


the company ran into stiff com- 
petition from British interests 
which at that time controlled 
most of the business of the prov- 
ince. 

Directors met weekly and 
three of them. were appointed 
for daily duty in the company’s 
office the following week to sign 
policies and pass upon every 
application received, 

Another curious bylaw re- 
quired the directors to be pres- 
ent at all fires occurring in their 
district and to use their influ- 
ence with the firemen to see.that 
the streams of water were 
directed on properties insured 
with the company. 

In 1851, the Western Assur- 
ance Co. was incorporated, later 
to become a major partner in 
the group. In the 1870s, both 
companies began setting up 
agencies in the U. S. Operations 
were eventually extended to the 
U. K., continental Europe, the 
Middle and Far East. 

It hasn’t always been a “pro- 
gress” story. 

About the turn of the century 
a series of disastrous fires cul- 
minating in the worst of them 
all, at San Francisco in 1906, 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Mar. 24, 1959 





Nova Scotia Bill 
Sets Tax Rate 
For Pulp Mill 


From Our Own Correspondent 
HALIFAX — Premier Stan- 
field has placed a bill before the 
legislature fixing taxation on the 
proposed $40 million pulp mill in 
the Strait of Canso area, and 
lands leased from the Crown for 
mill use. 
It provides that the company, 
Nova Scotia Pulp Ltd., 


ing by $2,500 annually for a mini- 
mum of 20 years and a maximum 
of 26 years, 

The money will go to eight 
municipalities — Inverness and 
Victoria (70% initially), Guys- 
boro, St. Mary’s, Antigonish, Pic- 
tou, Richmond and Cape Breton 
—where the lands are located. 

The bill provides for additional 
compensation to Inverness — a 
decreasing transitional grant 
from the province starting at 
$14,000 the first year—to compen- 
sate for loss of revénue from the 
Oxford Paper lease which is pro- 
posed to be licensed to the new 
company. 

Premier Stanfield said intro- 





U.S.$ U.K.£ duction of’ the bill in the legis- 
Wed. ... 9631/32 2.7212/16 jlature “without delay” was ne- 
Thurs... .9629/32 27210/16 j|cessary if the project were to 
Fri. ..s. tae oa oie proceed and the company ar- 
Mon. 7 s 
Tues. 9624/82 272 g/ig | ange necessary public financing. 
Ave. 9628/32 27242/¢9 | He said the tax . 
U.S. rie Tepovted. by Bank of |¥2% the final proposal the 
Canad: company and the “best arrange- 
U.K. bid rate reported by To-'ment we have been able @ 
Sento-Dominion Bank. make.”. 


CHANGES 1948-1957 


1948 1949 1950:1951 1952 1953 1954 1955 1956 1957 





Get B.C. Chapter 


developing secondary industry. 
® End the unrestricted volume 
of importing. 

@ Introduce a “Buy Canadian” 
policy for purchases by all gov- 
ernment agencies. 

® Clarify defence policy, 

® Offer tax relief on income 
from export sales. 

® Give financing assistance for 
exports of Canadian - made 
goods. 

® Consider direct government 
financing of steel production on 
the pattern of the U. K, Austra- 
lia, South Africa, Sweden and 
India, all of which are Canada’s 
competitors at home or abroad. 


You 


Presidents 


W. Palitti, president of Shannon 
Dairies Ltd., Vancouver, has been 
elected chairman of the newly- 
formed Vancouver chapter of the 


Young Presidents’ Organization. | 


Other new officers elected from 
among presidents of Vancouver 
firms: Vice-chairman, L. Corco- 
rann, Norwesco Manufacturing 
Ltd.; secretary, F. Dietrich, Diet- 
rich - Collins Equipment Ltd.; 
treasurer, G. Dawson, Dawson, 
Wade & Co. 

The organization now has 1,400 
members in Canada, the U.S., 
Hawaii, Puerto Rico, Virgin Is- 
lands, Cuba and India. Members 
have all become corporation presi- 
dents before the age of 40. 


Manager of one of the Royal Bank’s Calgary (Alla). branches watches construction of a customer's new building 
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Put your money 
to work... 





earn on 


Canada 
Permanent 
Debentures. 


for any term from 1 to &S years 


Your money earns money, grows faster, when you inves? 
in Canada Permanent Debentures. High rate of interest, 
easy to purchase, approved trustee investment——backed 
by the Company that has served Canadians for over, 
100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $18,500,000 





Se-18 





[ Canada Permanent Mortgage Corporation, 
i 320 Bay Street, Toronto 1 (Telephone EM. 4~4461) 
i 


! 
i 
oo. me full information on Canada Permanent sadhana’ 
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Woods, Gordon ¥ Go. 
(sceccessons fo J DWoods¥ Gordon Limited) | 


Management Consullants 


PARTNERS: 


W.L. GORDON 6.P. CLARKSON : 3. A. LOWDEN 


R. P. BODDY 

©. L. GORDON 
H.W. ROWLANDS 
A. N. STEINER 

©. 8B. WATSON 


£8. CHOWN 
4. A. BROWN 

H. B. GUILFOYLE 
R. J. SHIRLEY 

©. M. TURNBULL 


6. 8. BAILEY 

6. B. DONALDSON 
R. 0. MOORE 

&. J. SINCLAIR 


CONSULTING PARTNERS: 
4.5. WOODS 





What’s a Banker Doing Here? 


The Royal Bank manager (with -hat) is 
getting a ground-floor look at his wheat-pool 
customer’s expansion plans. Such visits 
won’t make him an expert on construction, 
but they will give him a closer insight into 
his customer’s problems . . . provide a better 


background for an informed banking service. 


This habit of seeking information in the 


_ field is typical of Royal Bank managers 


everywhere... one reason why the Royal 
stands so high at home and abroad and why 
it is Canada’s largest bank. 


THE ROYAL BANK OF CANADA 
Assets exceed § billion dollars 


OVER 900 BRANCHES IN CANADA, THE CARIBBEAN AREA AND SOUTH AMERICA. OFFICES IN NEW YORK, LONDON AND PARIS 
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~ Tae~ 
NortH AMERICAN 
FUND 
OF CANADA 
LaTEeD 


i An incsitenans combining? 
DIVERSIFICATION » GROWTH + INCOME 
LIQUIDITY ¢ CONVENIENCE 


This mutual investment 


company a 

Board of Directors composed 
of Canadians known for — 
leadership in, knowledge of 
and connections with business, 
finance and professional in- 
vestment management; and 
Americans actively associated 
with U.S. investment 


companies having aggregate 
‘assets of more $2 billion, 


ATR Ne FRAKES 


Sei of Cn veal be 
a tive 

furnished prompaly, upon — 
by your securities dealer or. 


VANCE, SANDERS & CO. 
; OF CANADA 
F 65 Yonge Street, Toronto 1, ‘Ontario 


Bank Staff Changes 





accountant, Court- 

, Ucluelet, B.C. 

t tant, 

& Coxwell, Toronto, to be an 

assistant accountant, 199 Yonge St., To- 

ronto. 

H. W. a to be accountant, 
Frederick & Edna Sts., Kitchener, Ont. 

R. WARD, an assistant accountant, 

Guelph | - to be an assistant account- 


SN ee 
ee ANNOUNCEMENT See 


CROUSE-HINDS 
arent 


for March outlines the merits of 
Mutual Funds 


The economy and security markets are 
reviewed and a broad selection of 
recommended 


Government, 
: and Corporation securities is included. 
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SOOT RPO NG bg) 0 plays Whe Gis Ta NS 


got, léss for buying new ones... 


OTTAWA (Staff)—A ‘funda- 
mental change in defence bud- 
getting is being promoted by a 
California aircraft company. 

The firm is trying to sell 
planes. It also believes it has 
a sound business idea. 

But it would take a complete 
change of method in defence 
planning. 

Governments would have to 
plan much farther ahead, stop 
worrying so much about initial 
costs, and give far more con- 
sideration to the annual cost of 
maintaining and operating new 
weapons systems — even 10-12 
years ahead. 

The result would be, in most 
cases, to eliminate the services’ 
demand for the last 5% in per- 
formance. 

That last 5% of excellence 
frequently accounts for some- 
where between 25% and 50% 
of the final cost of a new 
weapon. 

This new theory of defence 
budgetting, which has been de- 
veloped by Northrop Aircraft 
Inc. of California, was recently 
presented to Canadian govern- 
ment officials smarting from the 
sting of the Arrow cancelation. 

Northrop’s ‘interest is in the 


The findings show that within 
seven years of the birth of a 
new weapon it costs as much to 
maintain and operate as to buy. 

Over a normal life span of 12 
years, the second six years (in 
which new procurement de- 
clines rapidly) put a much 
greater strain on the budget 
than the whole of the first six 
years (in which the weapon 
was developed from a plan on 
the drawing-board and brought 
into operational duty). 

Studies in recent years show 
an ever-increasing share of the 
Canadian budget is devoted to 
running the gear we have got, 
and a decreasing share to buy- 
ing new weapons. 

Seventy per cent of next 
year’s defence spending is dedi- 
cated to operating and person- 
nel costs. Construction and 
NATO operations take another 
9%, leaving only 21% for new 
procurement. The share devoted 
to procurement has been declin- 
ing ever since 1953. 

Edmund Jones, young exec- 
utive vice-president of North- 
rop, recently visited Ottawa 
to present Northrop’s ideas to 
Canadian Government officials. 


Since 1954 Northrop has been 





































ed-executive: “We decided the 
way to use modern technology 
was to provide effective weap- 
ons which would be less com- 
plex and cost less to operate.” 

“Advancing technology in 
every other field,” he said, “has 
been devoted to simplifying de- 
sign. We decided it was time 
to apply the same effort to new 
aircraft and weapons. 

“The way you spend the 
money at the very outset,” he 
said, “has a tremendous lever- 
age on your ultimate costs for 
operating the weapon system. 
If government planners could 
remember this, instead of ask- 
ing for every conceivable im- 
provement to performance, 
there could be very great sav- 
ings.” 

The standard answer from 
defence planners in every serv- 
ice and every country is that 
economy is all very well, but 
in the final test of battle it is 
always the last 5% of perform- 


| ance that decides the issue. 


Northrop. executives argue 
that defence planning is always 
a compromise between what the 
planners would like to have and 
what the public (through their 
elected government) are pre- 


Pee we ag” ew Py eX 


More Arms, Less Cost 
Is Plane-Maker’s Plan 


Were spending more money on weapons we’ve 





From Our Own Correspondent 
WASHINGTON, D.C.—A new 


$300 - million Bomarc contract 
is going to the Boeing Airplane 
Co. in Seattle, Washington. 


The contract is for the new 


type IM-99 B super Bomarc 
which. has a range of 400 miles 
or more. F 


This is about double the range 


of the present Bomarc and is 
the type of missile that is plan- 
ned for use at the Canadian 
bases in Quebec and Ontario. 


News of the $300-million 


contract for Boeing has been 
given out by Sen. Henry Jack- 
son, a Democrat of Washington. 


He said the U.S. Air Force 


has sent Boeing a letter of in- 
tent on the contract and signing 
will be announced shortly. 


Jackson says the new Bomarc 


will provide significantly great- 
er protection than the present 
type of missile. 


Besides the longer range, 


$300 Million Super Bomare| - 
9|/Contract Goes to Boeing 


Jackson said the new Bomarc 
has an advanced target seeker 
system and a new Thiokol solid 
Ppropellent rocket booster 
system. 

There are 14 Bomarc bases 
planned in U. S. as well as 
the two in Canada. 

The Canadian bases would 
have Bomare squadrons of 30 
or 36 missiles each initially. 

More may be added later. 

It is not known how much, 
if any, of the new Bomarc con- 
tract going to Boeing will be 
subcontracted out to Canadian 
firms. 

In recent weeks, Canadair in 
Montreal got a $1.7-million sub- 
contract from Boeing for Bo- 
marc wings and ailerons. 

No Canadian company has yet 
received any substantial sub- 
contract for Bomarcs and total 
Bomare expenditures in Can- 
ada so far run around $6 million. 





$200 million a year to maintain, 


it may have nothing left for 


other requirements. 

“But if it buys a weapon de- 
signed for economy and sim- 
plicity, costing only $100 mil- 
lion a year to maintain, it may 
lose the last 5% of performance 
but it has $100 million left to 
spend on other things. Its total 
defence posture is likely to be a 
lot better.” 

Northrop claims its super- 
sonic jet fighter N-156F meets 
these requirements; and it be- 
lieves it is well adapted to the 
needs of the RCAF in Europe. 

It is designed as a “counter- 


up to Mach 2 (twice the speed 
of sound) but extra speed was 
deliberately sacrificed to lower 
weight, lower initial cost, lower 
operating cost, and shorter 
landing and take-off. 

By the use of guided air-to- 
air missiles with tactics of col- 
lision course interception, it is 
claimed that the somewhat 
lower speed does not reduce 
effectiveness. 

In European conditions, it is 
also claimed, the N-156F can 
achieve the real “counter-air” 
role of denying the enemy air 
mastery over the battle-ground |. 


while at the same time it can|.* 
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If you are a recent settler from Britain, 
and hold Blocked Sterling assets, or if 
you have received a legacy from a 
resident of Britain or the sterling area, 
you are invited to consult any branch 
of Imperial Bank of Canada regarding 
the transfer of such assets to this 
country. 

Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 
blocked sterling balances are freely 
available to assist you. 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast to coast. 


IMPERIAL. 
BRAN 220s Act 


with which Is amalgamated Barclays Bank (Canada) 


00-7 





BANKERS BOND CORPORATION 
Limited 
Business Established 1912 
44 Kine Strnzxzt West, Toronto 


Telephone: EMpire 6-25¢1 
' CITcHENER LONDON 





A Trustee Investment 
Principal and Interest Guaranteed 
[Interest Paid Semi-annually by Cheque! 
Ask for a descriptive folder 


Crown Trust 


Company 


new fighter aircraft which Can- 
ada needs to re-equip the RCAF 
division in Europe. 

It presents its twin-engined, |. 
light-weight, supersonic jet as 
a rival to the Grumman Super- 
Tiger and the British Blackburn 
naval fighter which are also 
under consideration by the 
RCAF, And its only purpose is 
to have the N-156F built under 
license in Canada. 

Its sales pitch is adapted to 
NATO. members in Europe, as 
well as to Canada end the U.S. 
government. 

Northrop has worked out. the 
costs of new weapon systems 
over the years. 


pared to spend. 

“The budget ceiling is always 
limited,” said Jones. “So if a 
country buys a weapon of 100% 


trying to find ways of balancing 
modern high performance 
against tolerable costs of con- 
tinuing operation. 

Thinking primarily of U.S. 
mutual aid funds to. European 
countries, they concluded that 
it was no good giving them 
weapons of such high perform- 
ance that they could hardly 
afford to operate them. 

NATO countries were apt to 
find that they had to spend so 
much of the defence budgets on 
operating the high-cost equip- 
ment that they “had little left 
‘for anything else. 

Said Jones, a designer-turn- 















































Company Reports 


Iron and Steel 
ALGOMA STEEL CORP, Sault 
Ste. Marie, Ont. consolidated net 
profit of $11,762,618 was 
17% lower than 1957's $14,178,296. 
Business slowdown resulted in 
lowest demand since 1954 for many 





struction, gas and oil industries and 
export, President D. S. Holbrook re- 
ports. Sales were off 13.8%. 
Demand and shipments were up 
for hot and cold rolled sheet and 
strip, accounting for more than 40% 
of total steel sales. Semi-finished 























of autorhobile manufacture. Sales 
improved toward 1958 year-end and 
1959 prospects are better, the presi- 
dent says. 

Cold formed structural angles 
made from hot rolled strip were 
produced and sold for the first time. 
Orders being received for sheared 
plate up to 96 in. wide (to be pro- 
duced on the bloom and plate mill) 
represent further diversification. 

Algoma operated at 71% of 
capacity in first-half, at 83% in 
second half. Here are details of iron 
and steelworks’ production and 
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822,680 
Company's new L-D oxygen steel 
plant started production in Novem- 






















January-June, 1959, is expected to 
|| be better than the first six months 
| of 1958. 

Annual meeting is April 11. 


CONSOL. INCOME A sQoeers 
Yrs. ended Dec, 81: 
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performance, which will cost 


THE CANADA IRON 


mestic market ‘for pig tron was 
pwd hee due to use by foundries — entirely Canadian 
of a percentage of cast iron 
scrap at low prices and a low rate ae IRON FOUNDRIES, 


Castings, Machi 
Cast ion Pipe 
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DISHER STEEL DIVISION 
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BRIDGE 
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ber. Its two 95-ton capacity oxygen . 
HAMILTON steel furnaces will raise Algoma’ 
eal cea ity to 18 ay OF CANADA CaM TeD COMPANY 
tons. N Rei 
Over-all volume: of business for cass feanoee ipe and 


"TAMPER LIMITED 
Railway Track Maintenance. 
Equipment 


SALES AGENCIES 
RAILWAY & POWER 
ENGINEERING CORPORATION, 


LIMI 
inde 13 ame bhi and 


PAPER ‘ata at Roe LIMITED 

KAMYR Pulp Manufacturing 
AHLEN Dryers 

Evaporators and 

Heat Recovery Systems 

PAPER MILL EQUIPMENT 
LIMITED 

Barking Drums, 


C. M. LOVSTED & & COMPANY 
Lane LIMITED 


Vand Mining 






air” fighter, not just a “strike- 
fighter” like NATO’s new FIAT 
G91, which provides a sort of 
airborne artillery. 

The N-156F speed will not be 


effectively attack ground tar- 
gets, fly off a 1,000-yd. runway 
(over a 50-ft. obstacle), and re- 
main highly dispersible. 

The technical claims will be 


Except for the 


weighed by the technical ex-{ adopt the projections of future 
perts. But the new concept of| operating costs from the very 
defence planning will interest | beginning of any new weapons 
taxpayers. project, budget commitments 

If governments were able to ' would be much easier to control, 
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CANADA IRON supplies 
most of the essentials for 
travel ease in Canada 


From railway wheels, brake shoes and rail coach, bus and aircraft 
seats... lighting, carpeting and other fixtures, to the structural steel 
bridges that land traffic crosses, the Canada Iron Group 

has a big stake in Canadian transportation. 


The nineteen. plants of the Canada Iron Group serve the nation’s 
transportation requirements from coast to coast. The company's sales 
divisions, particularly Railway & Power Engineering Corporation Limited, 
sell comfort and safety to all rail, airlines, bus and transport fleets. 


Rely on the Canada Iron Group, an all-Canadian organization, 
to supply highest. quality products and top service for industrial and 
community progress all across Canada. 


foundries, limited 
+HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 
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Economy Wave 


In Our Woods 


Forest industry 


in a mood to 


fight labor moves which might 


boost costs ... 


MONTREAL (Staff)—There’s 
an economy wave pouring 
through Canada’s woodlands, 
shaking up well - established 
economic relationships. 

This is the reason, obvious at 
this week’s annual meeting of 
Canadian Pulp and Paper Asso- 
ciation’s woodlands section: 

The industry thinks major in- 
creases in woods costs could 
kurt Canada’s position as a bil- 
lion-dollar-yearly exporter of 
pulp and paper products, 

A big part of this picture: The 
explosive fight by management 
and the Newfoundland govern- 
ment to keep down woods costs 
in the province (FP, March 14). 

Something to remember for 
the future: Judging by the tone 
of the woodlands convention, 
management will fight future 
labor moves which might boost 
costs — by very much, 

This will mean trouble if: 
> Already established woods 
unions in Ontario and the West 
decide to go for costly gains. 
> Attempts are made to organ- 
ize non-union part-time woods 
workers in provinces east of 
Ontario, providing these seem 
likely to lead to higher costs. 

The industry’s preoccupation 
with keeping a lid on costs may 
have other effects. 

There is likely to be greater 
emphasis on the efficient pro- 


ducer. This means part-time 
workers — whose main occu- 
pations may be fishing or 


farming — will have to be in- 
tegrated into woods operations 
that may tend to be increasingly 
mechanized. 

It also means pressure for 
greater efficiency among farm- 
ers operating small private 
woodlots. 

Sign of this trend was the 
outlining to the convention of 
a successful program for mech- 
anized handling of pulpwood 
on such small lots. The area in 
question is Ontario’s Manitoulin 
Island, where Ontario Paper 
Co. operates. 

Maxwell MacLaggan of Abi- 
tibi Power and Paper Co. said: 
“We must encourage and ex- 
pand programs of research to 
find new and improved tech- 
niques of harvesting wood .. .” 

And. R. M, Fowler, president 
of CPPA, said the future of 
Canada’s pulp and paper indus- 
try is bright — if costs are con- 
trolled. 


“The great question .. . is: 















On the tough situation in 
Newfoundland, CPPA industrial 
relations expert M. S. M. Ham- 
ilton suggested woods costs on 
the island were higher than a 
simple quotation of hourly rates 
indicates (Base rate has been 
about $1.05 hr.). 


“Some 90% of the workers in 
the Anglo-Newfoundland Co.’s 
operations are on piece-work. 
They have no hourly rate... 
average weekly earnings are 
$82.38. 


“The average logger in Anglo- 
Newfoundland operations works 
12 to 13 weeks a year for which 
he is paid about $1,050.” 


The woods operation of this 
company has become a cause 
célébre following the strike of 
International Woodworkers of 
America and its decertification 
by special legislation introduced 
by the Liberal government of 
Premier Joseph Smallwood. 


Woodlands Grou 


Elects Harrison 


MONTREAL (Staff) — F. A. 
Harrison, vice-president Wood- 
lands of Canadian International 
Paper Co., was elected chairman 
of the Woodlands section, Cana- 
dian Pulp and Paper Association, 
at the 4lst annual meeting. 
| Elected vice-chairman was A. 
H. Burk, vice-president Wood- 
lands, the KVP Co,, Espanola, 
Ont. 

The Woodlands section is a 
technical group of about 1,200 
pulp and paper officials concerned 
with forest management and 
Woodlands operations. 

The following councillors were 
also elected: 


V. C. Bastin, Fraser Cos. 
A. F. Buell, E. B. Eddy Co. 





Co. 


H. V. Hart, North Western Pulp 
and Power Co. 


M. MacLaggan, Abitibi Power 
and, Paper. Co. 
| J. C. McCleod, Consolidated 
Paper Corp. 

W. F. McColm, Howard Smith 
Paper Mills. 


| J.H. Merrill, Great Lakes Paper 
| Co. 


J. D. Roberts, Bowaters New- 
foundland Pulp and Paper Mills. 
H. A. Sewell, Ontario Paper Co. 


C. R. Mills, Ontario Forest In- 
| dustries Association. 


E. Porter, Quebec Forest Indus- 
| tries Association. 








B. C. Logging Companies 


Increase Interior Cuts 


Forest harvest of British Co- 
lumbia is shifting from the 
coastal area to the interior. 


Last year’s cut in the interior 
represented 45% of total, up 
from 23% 10 years ago. 


The total cut was 908.4 mil- 
lion cu. ft., about 5% lower 
than 1957. 


This swing to the interior is 
in keeping with a conclusion 
reached by a newly-completed, 
seven-year survey of forest re- 
sources in the West Coast 
province. 


The survey, first ever made 
on a complete scale by the gov- 
ernment’s forest service, says 
that more of the annual cut 
must come from interior tim- 
ber stands. 

Coastal forests are being 
overcut by 51%, the report 
charges, while interior forests 
are not being fully utilized. 





{| B.C. could sustain an annual 
cut of 1,000 million cu. ft. pro- 
ees the shift is made to the 
interior. 

| 
|province is given as 306,000 
million cu. ft. of sound wood. 


In last year’s cut, the forest 
service sees a result of a cam- 
|paign for “sustained yield” in 
| the larger percentage coming 
|from the interior. 


| Douglas fir continued in its 
| traditional top position in the 
harvest, ‘accounting for 349.9 
million cu. ft. 

But Douglas fir, despite ‘its 
long-standing position in pro- 
duction, actually represents only 
|some 7% of mature forests, the 
survey says. 

Spruce and hemlock, respec- 





ible, mature forests — account- 
ing for 53% of the total. 


Total forest capital of the | 


wry 


* |Here’s How to Live 


With Your Heart 


“Only people smart enough to 


use their legs are women .. .” 
‘ 


From Our Own Correspondent 

WASHINGTON, D.C..— Al- 
most any hard-driving busi- 
nessman is a candidate for a 
heart attack. . 

But stress has become a fac 
of life in this 20th century and 
has to be lived with. 

These are some of the con- 
clusions of U.S. heart special- 
ists who report the last decade 


M. V. Cain, Price Brothers and | in heart research has been one 


of tremendous progress. 

At a Washington meeting one 
specialist, Dr. Irvine Page, said 
people should worry less about 
the role of stress in heart 
attacks. 

“Children and Russians being 
what they are,” he said, “it is 
hard to see how stress can cur- 
rently be much reduced.” 

Dr. Page, director of research 
for the Cleveland Clinic, said 
stress has become a natural part 
of life and retreat to a “stress- 
less” existence would be less 
than human. ; 

While Dr. Page would mini- 
mize the role of stress in caus- 
ing heart attacks, other experts 


feel it is a paramount factor, } 
especially for businessmen in| 


their 40’s and 50’s who drive 
themselves hard at the office 
and fail to break the tension 
adequately at home. 

A survey taken in San Fran- 
cisco by specialists Dr. Meyer 
Friedman and Dr. R. H. Rosen- 
man compared two groups of 
men — 83 aggressive executives 
and another 83 much less ag- 
gressive. 

Diet, etc., were about the 
same for both groups. 

The results showed the ag- 
gressive businessmen had higher 
levels of blood _ cholesterol, 
faster blood-clotting time and 
six to eight times as much heart 
disease. 

A U.S. public health service 





100 healthy adults. 


It found that job stress “ap- | 


peared to be far more signifi- 
cant in the coronary picture” 


than factors like family history | 
|of heart disease, high fat diet, | 
consumption | 


obesity, tobacco 
and the amount of daily exer- 


tively, dominate B.C.’s access-'| cise. 


The specialists who empha- 


size the dangers of too much 


hospital in New York made a} 
similar survey of 100 ailing and | 


stress warn the middle-aged 
executive-to do more than keep 
proper weight, exercise and 
maintain adequate diet. 

He should, they say, relax 
more, develop more hobbies, 
travel and read more for relax- 
ation. 

While agreeing that stress is 
an important factor in heart 
trouble, the other school of 
heart specialist, as exemplified 
by Dr. Page, feels it may not 
be the number one factor. 

Dr. Paul Dudley White, Presi- 
dent Eisenhower’s heart doctor, 
is in this class. 

He emphasizes diet and relax- 
ation for the President. 

Mr. Eisenhower always eats 
only very lean meat and Dr. 
White has provided .a medical 
reason for the president’s time 
spent on the golf course. 

Dr. Page told the Washington 
meeting of specialists that the 
stress factor has been “over- 
stressed.” 

What he calls a common sense 
approach for the businessman is 
to have regular exercise, a bal- 
anced diet, weight reduction for 
the obese, consultation with a 
doctor if blood pressure or blood 
cholesterol levels are high and 


Second Berland 
‘River Gas Well 
Disappointing 


The long-awaited news from 
the second exploratory well in 
|the hot Berland River gas field 
in Alberta is disappointing. 
| In an official statement this 
week British American Oil Co. 
said that the well produced salt 





| water on a test conducted in the 


| D-3 zone. 


| “Testing indicated that the well 


is on a structure separate from 
| the one on which the original well 
is located,” the company stated. 

The original well — some 3% 
miles southeast — produced the 
largest gas flow ever recorded 
from a single well. Because of 
mechanical difficulties, drilling 
operations have been suspended 
at this B.A.-Shell Berland River 
10-18 well. The well may be 
drilled to a deeper level at a 
| later date. 

At the same time, company an- 
nounced location of a new de- 
velopment well one mile south of 
the discovery well. 
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" eel Benz 220 S Sedan * 


So Much More Than Just a Car: 


it's opening night at the opera ... the admiring glances of business acquaintances ... 
a day spent fishing your favourite trout stream. It's the excitement of the open road ... 
the comfort of your private club. Let the 3-pointed star guide you to a new experience 
in motoring pleasure. Drive the 220 S$ Sedan today. 


Passenger cors range from $3,300 to $12,500. 


The standard by which 
lesser cors are judged. 


OF CANADA LIMITED 
Dealers and Service Throughout Canada 





this suggéstion: 

“Avoid excesses of all kinds, 
but don’t miss anything. Accept 
life’s challenges. Live as though 
you would live forever and, in 
spirit, you will.” 

Dr. Page also advocated exer- 
cise as a much-overlooked bene- 
ficial activity. “Exercise seems 
to have several mechanisms by 
which it reduces the tendency 
to develop arteriosclerosis. 





“We are a generation who 
seem about to give up the use 
of legs; as far as I can see,}ing strokes. 
women are the only ones smart; It has been found, he said, 
enough to find a use for them.” | that many strokes develop from 

The Washington meeting} blood clots forming in arteries 
heard from another nationally | of the face or neck and thus cut 
known heart specialist, Dr.| off the blood supply to a portion 
Michael Debakey of Baylor Uni-| of the brain. 
versity College of Medicine in| He said such clots can be dis- 
Houston, Texas. | covered by X-ray methods and 

The expert heart surgeon said} can be removed surgically. 


there is evidence that surgery 
could be important in prevent- 

















DENNIS H. MILNES 


RENOLD CHAINS CANADA LTD. 


NNN ——————————————————————— ae 


DONALD N. BYERS, Q.C. ERNEST W. MILLS 


The election of Dennis H. Milnes as President of Renold Chains Canada Lid. was announced yesterday 
by Donald N. Byers, Q.C., Chairman of the Boord. Dennis H. Milnes succeeds Ernest’ W. Mills who 
retires as President but will continue on the Boord. 












Introducing a new standard of inter-city airline transport: | 
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Can you deal with the immedi- 
ate problems of efficiency and 
cost control and at the same 
time not lose sight of long-term 
goals? 

“Can you keep wood costs 
down in 1959 and at the same 
time keep up your research and 
silviculture and forest protec- 
tion so you will have enough 
wood to meet the needs of the 
industry in 1980? 

“This is not going to be an 
easy problem to solve.” 


Plan to Market 
Special Loaf 


For Junior Set 


Now it’s baby bread. 

A new loaf — known as 
“Primary Bread” — will be mar- 
keted in Canada in a joint ven- 
ture by two U.S. giants of the 
baby food and baking industries. 

Gerber Products Co. and Ward 
Baking Co. have combined to 
produce the loaf designed to 
“meet the special nutritional 
needs of babies and young chil- 
dren up to six years.” 

It will be marketed by Ward 
through franchised bakeries in 
Canada and U.S. 




















































ANNOUNCEMENT 


CANADIAN SKF COMPANY 
LIMITED 




















































NOW BEING DEMONSTRATED TO AIRLINES AND BUSINESS AIRCRAFT OWNERS THROUGHOUT NORTH AMERICA 
* 




























A. SLEY GRAHAM, Q.C. 


‘ Mr. Nils F. Kallin, President and Chair- 
man of the Board of Canodia. SKF Com- 
pany Limited, announces the election of 
Mr. A. Kingsley Graham, Q.C., to the 
Company's Board of Directors. 







FIRST jet-prop aircraft with engines specifically 
designed for use on fast, multi-stop, inter-city services; 
FIRST with adequate growth potential for increasing 
traffic densities on short-to-medium routes. 


Cccnvano40 





JET-PROP AIRLINER 


‘The “540” combines the airframe of the world- 


renowned Convair “440” Series . . . proved in over 
6,000,000 hours of service . . . with Napier Eland 
3,500 e.s.h.p. jet-prop engines. The result is a fast, 
flexible new aircraft that has excellent performance 
FIRST — The Canadair-Convair 540 is the first 
airliner with engines specifically designed for the 
rigorous up-and-down life of short stage operations, 
and offers a new standard of economy. 


FIRST — The first airliner with such* great 
growth potential. Standard seating capacity of 48 
can be increased by 20% to 58, still with three feet 
of leg room per seat. This growth potential, plus 


the proved performance of the airframe, means a 


Here are more examples of its outstanding characteristics? 
@ FASTEST IN ITS FIELD—Up to 340 m.p.h. at 20,000 ft. ; 


@ GREAT FLEXIBILITY—Equally at home in a series 
of short hops as it is on medium ranges and at all altitudes 
up to 20,000 feet ... operates out of all close-in and most 
smaller fields. ; 

@ LOW OPERATING COSTS—As economical as a 
piston aircraft in stages as short as 80 miles . . . simplified 
maintenance lowers cost of training. 

@ EXTRA FUEL CAPACITY —Sufficient for most routes 
terminal to terminal...three 350-mile stages without re- 
fuelling and without weight or space limitations. 

@ GOOD EARNING ABILITY—Profitable even with 
moderate payloads. 

@ CARGO AND EXPRESS CAPACITY—An additional 
profit opportunity: 788 cubic feet of easily accessible space. ‘ 
@ QUICK TURNAROUND—Self-service baggage. racks 
and self-contained stairway speed departures and arrivals. 


MOST IMPORTANT TO YOU 


The Canadair-Convair 540 is a product of the 
combined experience and facilities of two of the . 


world’s great aircraft producers— Canadair Limited 
of Canada and Convair— both members of the 





General Dynamics family of companies. 
useful life of at least 15 years. 
Your request for detailed information on the Canadair-Convajr 540 will receive our immediate attention: 


contact the Director of Commercial Sales, P.O. Box 6087, Montreal. 
CANADAIR, Montreal 
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im MIAMI 
BUSINESS BECOM 











PRAGUE ~~ PARIS 
6, 1959, vie 

lw. MONTREAL, 

Doys ond 

{12 Bays in Russie) 
Umited 
class Hotels, 

car 


‘Tour 
A first class tour, 
ae eae 
Tour rate $1,160.00 per person 
plus round trip air fare 





We've spent millions to 
make your next Miami 
business trip a holiday, 
so you'll have fun while 
getting things done at 
Miami's newest concept 
of a downtown busi- 
ness-resort hotel. 


World Wide Travel Service 
697 Bay Street, Toronte 2, Ontario 
EMpire 6-9488 


STUDENT TRIPS 
to EUROPE 


GIBB 


MACFARLANE 


SORRY 
NO FURTHER SPACE IN 
1959, except for friends 
of former members 



















“Ready in March. gee your travel 


agent, or write B. W. z 
Othling for brochure 


7 and moderate rates. : 
E 


Zi lada 


SCAYNE BLVD, 2nd to Sed Stu, MIAME, FLA 





FOR 1960 
ENQUIRE NOW 
GiBB-MACFARLANE 

P.O. Box 845, Aurora, Ont. 


1960 WILL BE OUR 1OTH YEAR OF 
EXPERIENCED PERSONAL GUIDANCE 


Bank Staff Changes 


countant, Bloor & Runnymede, Toronto, to 
be accountant, Parkdale, Toronto. 
C. M. LAIDLEY, assistant manager, 








Commerce: 
A. E. 'ARD, formerly accountant, 
Locke & Herkimer, Hamilton, Ont., to be 
an audit officer, head office,., Toronto. 
J. J. L. R. BELANGER, to. be account- nto. 
ant, Shawinigan, Que. . ‘OUE, accountant, Shawinigan, 
K. N, BENNISON, accountant, Orillia, | Que., to be manager, Shawinigan South, 
Ont., to be assistant manager, Kitchener, | Que. 
On A. G. LAWSON, an assistant accountant, 


t. 
J. W. M. CAMPBELL, assistant man-| New York, N.Y., to be an audit officer, 
ager, Queen & Spadina, Toronto, to be | head office, Toronto. e 
er, Yonge & Gould, Toronto. . L. McANDLESS, an assistant ac- 
P. CHARLE IS, manager, Shay- 
inigan South, Que., to be manager of the = 


ager, Yonge & Charles, Toronto 
H. J. LAN 


D. G, © ger, St, ve. b ay, Vancouver, to be man- 
& King Rd., Brantford, Ont., to be | ager, Salmo, B.C. 
manager, P. Ont. D. G, , assistant manager, 
Cc. F. M. DAVIS, accountant, Bridge- | Hastings & Richards, Vancouver, to be 
to be assistant 


wn, Manager, | manager of the new 
Bridgetown, Barbados. Broadway & Cambie 
K. dePASS, accountant, Port of H 

in, , to be manager, St. James, 


Trinidad. 
¥F, J. DICKSON, to be assistant account- 
ant, Cobourg, Ont. 
G. P, G. be 
omnes, Brantford, Ont. 
T. R. HHEGAN, accountant, Yonge 


& Eglinton, Toronto, to be accountant, 
Port of in, Trinidad 


opened branch at 
ancouver. 
. A. MONTROSE, accountant, Oxford 
& Richmond, London, Ont., to be an as- 
sistant accountant, Weston, Ont. 

J. 8. MURRAY, an assistant accountant, 
Brantford, Ont., to be manager, St. Paul 
Ave. & Sal George Rd., Brantford, Ont. 

Cc. B. PORTER, manager, Salmo, B.C., 
to be manager, Yarrow, B.C, 

F. N. L. SAL’ , assistant accountant, 
Trenton, Ont., to be accountant, Trenton, 





GTON, assistant ac-/ Ont. 
$ TORONTO 
' =| The Westbury has everything you expect of a famous, 


distinguished hotel. For comfort and luxury, 360 
unusually large rooms with full-width picture windows 
(most with private balcony). 

For dining, the Mali Dining Room, the gless-enclosed Sky Lounge, the 
Polo Bar. 3 mieeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $9.50 ... Doubles from $12.50 





. Reservations for the Westbury in Toronto, and 


all Knott Hotels, IMMEDIATELY CONFIRMED: 
CXC) - Telephone: The Westbury, 475 Yonge Street—WAlnut 4-0611 
CXEESIGz18- Telephone: Victor 2-4478 
In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 


OTHER FINE KNOTT HOTELS 

soln Now Vork... ° 
New York's Newest-Completely Air-Conditioned. At 
N, Y. International Airport, P.O. Jamaica 30, L. 1., N. Y. 





THE WESTBURY THE BERKSHIRE 
69th St. at Madison Ave. 52nd St. at Madison Ave, 
THE NEW WESTON THE WELLINGTON 
50th St. st Madison Ave. 85th St. et 7th Ave. 


in London, England 
THE WESTBURY, Bond St., Cables: WESTBUROTL 





NASSAU’S NEWEST BEACHFRONT HOTEL 


The new Nassau Beach Lodge offers the ultimate in easy, 
sophisticated living. During the sunny, sunny days, swim 
in surf or pool, water ski, sightsee, enjoy all other summer 
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Here’s Best Way| 
To See France 


Devaluation of the franc doesn’t 


mean much but 


can get full value for your travel 


dollar... 


By DAVID SCOTT 

Devaluation of the franc won’t 
make much difference to your 
costs if you are planning a va- 
cation or motoring trip in 
France this summer. 

At the end of last year the 
currency exchange value was 
dropped by 17.5%, which means 
that you now get about 500 
francs for your Canadian dollar 
— 75 more than before. But at 
the same time, prices of many 
of the things that tourists spend 
money on were hiked—directly 
or indirectly. 

This is what I learned on a 
recent visit to Paris and drive 
through the country. : 

For example, a $7 room in a 
medium hotel now costs only 
$6. But the real saving is only 
30c, since the former 10% re- 
bate when the bill was paid in 
travelers’ checks has been drop- 


Similarly, prices of cigarettes 
are up slightly. Impotted Eng- 
lish and U.S. brands cost 46c a 
pack, French ones 23c. Here 
you just about break even. 

On. food and drink you are 
better off, for post-déevaluation 
inflation has so far raised in- 
ternal prices by an average of 
merely 3%. Thus a good meal 
at $3.50 is cheaper, and a bottle 
of cognac comes to $4 against 
$4.65 before. 

A night out costs less, too. 

Dinner at the Lido, self-billed 
as “the most famous night club 
in the world,” is down to $5.20 
with a half-bottle of champagne 
thrown in. But this is a mini- 
mum, and doesn’t include the 
18% tax and service charge. 





— Travel Tips—— 


TCA will extend its Montreal- 
European service to Vienna in 
May. Offering economy, first class 
and deluxe service, flights will 
include stops in Brussels and 
Duesseldorf, Return fares from 
Montreal: $570.60, $914.90, $1,- 
022.90. 


* * * 


With a case of yellow fever 
confirmed in Trinidad, visitors to 
the island are strongly advised to 
have an inoculation against the 
disease. -Reaction is “generally 


mild.” 
* « * 


American. Society of Travel 
Agents (ASTA) will hold its 
29th annual World Travel Con- 
gress in Havana, Oct. 17 to 24. 


One of Jamaica’s oldest hotels 
—Tichfield—has a new name,and 
a new look. Now called Beach 
and Reef Hotel and Yacht Har- 
bour, the hotel will soon have 20 
additional rooms (bringing the 
total to 52), new tennis and bad- 
minton courts and dock facilities 
for 16 yachts. 

= 


Cc of Events in Canada 
listing dates of major events for 
1959 plus Jatest information on 
the Royal tour (June 18 to Aug. 
1) is available from the Canadian 
Government Travel Bureau, Ot- 


tawa. 
* * 


Many of Filorida’s winter- 
season attractions — dog and 
horse racing, golf tournaments 
etc, — will-continue into the 
“economy” summer season, Start- 
ing in April hotel rates at many 
leading establishments drop 25% 
or more. Transportation com- 
panies offer low-cost travel and 
vacation “packages.” 

~ - . 


Jasper Park Lodge, famed CNR 
resort hotel in the Canadian 
Rockies, will open June 12 with 
expanded facilities. Additions in- 
clude a new cocktail lounge (re- 
sult of recent changes in Alberta 
liquor laws), eight studio bed- 
rooms and one suite, 

> . > 


Two New York 
theatre tours are offered by Am- 
erican Airlines. A three-day, two- 
night holiday includes tickets for 
two shows of your choice, Four 
days and three nights includes 
three shows. Accommodation is 
provided at the Biltmore Hotel. 
Additional features. include a 
night club visit and sightseeing 
tour. From $49 per person plus 
air fare and taxes. 


tion with BOAC is outlined in a 


















Paris and Luxembourg. Cost: 


Jand transportation, hotels and 
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Where to go-how to go- where to stay 


& 


here’s how you 


The best way to see France | 
is by car, so in Paris I picked 
up a Renault Frégate — big 
brother to the Dauphine. 

Yet motoring is not cheap, 
even though visitors are given a 
break on gasoline at 68c an 
Imperial gallon. This price is 
exactly the same as before, ar- 
rived at through tortuous calcu- 
lations. 

Purchased normally, gas cost 
the equivalent of $1.01 a gallon 
prior to devaluation. Although 
the “austerity program” raised 
the price in francs slightly, this 
was more than offset by getting 
500 to the dollar. So the real 
figure dropped to 88c. 


But foreigners with their own 
or rented cars get a special con- 
cession enabling them to buy 
gas coupons at a reduced rate. 
While previously 1,000 francs 
worth of coupons were sold for 
670 francs, now they cost 780. 
Figure it out for yourself — it’s 
still 68c. 

Once your tank is full, take 
a deep breath and steel your 
nerves for Paris traffic. 


My initiation with the Fré- 
gate happened during the eve- 
ning rush hour: 

For those who have never 
witnessed this mélée, it can be 
likened to one of the old Key- 
stone Cop films that were 
speeded up to a hair-raising 
pace during the gangster chase. 
Speed limits go unheeded, and 
Parisians show little lane dis- 
cipline even on the broad boule- 
vards. 

: Negotiating an intersection or 
traffic circle — where motorists 


drive on their nerves and 
brakes, and no quarter is asked 
or given — can be a terrifying 
ordeal. 

I found myself recalling the 
quip about pending legislation 
requiring every car to have a 
driver. 

But once one gets the feel of 
the “priority to the right” rule, 
method emerges from the ap- 
parent madness. 

I discovered that it was 
comme il faut to butt the Fré- 
gate’s nose into a main-road 
junction, knowing that the car 
bearing down on my left would 
screech to a halt and give way, 
albeit with only inches to spare. 


In fact, that is often the only 
way to cross a busy intersection 
uncontrolled by lights. 


It became clear that the 
French have a system and it 
works, although the number of 
bashed-in front-ends seen in 
Paris suggest that bluffs are 
sometimes called. ; 

The priority rule showed ad- 
ditional merit in the country. 
On the 300-mile southward 
drive to Geneva over the routes 
nationales I was able to breeze 
along contentedly at 80 mph, 
concentrating only on the right 
where any possible hazard 
might, lurk. 

These broad main highways 
are laid out in’a straight line 
unless there’s a good reason 
why not. 

They are built for speed, and 
the rapid tschah-tschah-tschah 
of the roadside poplars through 
the open window made a rhyth- 
mic accompaniment to my swift 
progress, 

Surprisingly little traffic was 
encountered, and what there 
was dwindled to virtually noth- 
ing between the hours of 12 and 
2, for every Frenchman is a 
gourmet who takes his midday 
meal seriously. 

From Geneva in the Swiss 
panhandle I re-entered France 
for a drive to Chamonix at the 
foot of the majestic Savoy Alps, 
two hours away. 

The road follows the Arve 











new booklet available from travel 
agents. Typical of the tours 
offered is a 14-day visit to Lon- 
don, Brussels, The Hague, Bonn, 


$579.60 including round trip eco- 
nomy air fare from Montreal, all 


most meals. 
* = * 


Cunard’s autumn cruise to the 
Mediterranean and Black Sea 
will feature calls at the Soviet 
ports of Yalta and Odessa. The 
Caronia will sail from New York 
Oct. 3 for 52 days. Stops will be 
made at 20 ports in 16 countries. 
Minimum fare: $1,000. 





MAD TRAFFIC rushes past the Eiffel Tower. 
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RETURN 


NON-STOP 
BOTH WAYS 


Valley through Bonneville and 
Cluses, then starts its upward 
twist just beyond St. Gervais, 
near the future westefn termin- 
al of the Mont Blane tunnel to 
Italy. 


Suddenly (if cloud permits) 
the panorama of the highest 
peaks in Europe appears from 
around a bend, rising before you 
at an unbelievable angle. 


At Chamonix, lying at 3,500 
ft., the-Planpraz cable car (fare 
$1) rises at 45 deg. over the 
face of what can be called a 
“hill” only by comparison with 
the craggy peaks across the 
valley. 

Barely clearing the snowy 
tops of pines, it emerges through 
low-lying mist to reveal the 
Mont Blane range outlined in 
bright sunlight against a clear 
blue sky. 


Planpraz is at 6,600 ft., where 
a restaurant is cut into the rock 
and skiers sunbathe on its roof 
in a setting of icicles. 

But there is yet more to come. 
From here a second cable car 
($1.50) soars through space for 
seven minutes to carry skiers 
up to Le Brévent at 8,300 ft. 
This is one of the training areas 
of the French Olympic team. 

From the top the view defies 
description, as does the agility 
of the hardy young athletes, 
who start their downward run 
from the very crest of this bald 
mountain and shoot over its 
steep glittering sloped, where a 
zig instead of a zag may, mean 





AIR FRANCE 


The world’s Largest Airline 


FOR FORTHER HIFOREATION SEE YOUR TRAVEL OB RARISY AOGHT, OF COLL AR PRANGE. GH O-0009 





Over 70,000 Canadians visited 
the U.K. in 1958, an increase of 
17% over 1957, Total overseas 
visitor-count to U.K. was 1.25 


million — an all-time record, 
Earnings (including fares to U. K, 
carriers) amounted to $549 mil- 
lion. 
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The SHERATON 

= MT. ROYAL has 
a way with meetings 


Our special convention service is yours for 





hurtling off into thin air. acme @- Our completely modern 
For visiting such beauty spots function rooms are fully equipped for all your needs — 
in France a car makes life easy. E 
Rentals, of course, vary with plus the experience that has made the 








the model. At the new rate they }- 
range from a baby Citroen 2CV 
at $4 a day with 60 free kilo- 
metres and about 2c for each 
additional one, to a Chevrolet at 
$11.75 daily and 6c per kilo- 
metre. 

This can be arranged before 
arrival through the Orly Auto- 
Service International (O.A.S.I.) 
at the Paris airport, which has 
180 offices throughout. the 
world, including Canada. 


Royal the No. 1 convention centre » 
ei In Montreal. 


“MT. ROYAL 
| HOTEL 


MONTREAL: Victor 2-7777 
TORONTO: EMpire 86-7474 NIAGARA FALLS: ELgin 4-7441 
HAMILTON: JAckson 7-6071 VANCOUVER: MUtual 3-6413 
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Get these facts for profit 


Use this reliable and authoritative service 
for investment facts on Canadian companies 


Your investment decisions can be no better than your in- 
formation. For a generation, The Financial Post Corporation 
‘Service has been recognized as the leading authority on 
Canadian securities, and by far the most complete service 
anywhere available. 


Here’s what The Financial Post Corporation Service offers yous 





The service brings you detailed reviews The main reviews are supplemented and Once a week a card listing The service includes special supplements, 
of Canadian companies whose securities kept up-to-date during the full life of dividends stock and bond re- to provide concise information on 
are actively traded on listed and unlisted your subscription by a fast news service. demption or exchange notices, ineeting smaller mine and oil companies in the 
markets. Each main review is in This brings you current information on eet eee ae: Costs stage. Grouped in booklet 
individual card form (6” x 9”) and coempeny aoreiies, Graves coaany ane month you get a Record which form for convenience, the coverage 
thoroughly covers the past record and important news likely to affect the value ee ee cepseintine ietecuneiien Det of these additional 
present position of the company, its of its securities. Phe cards are cumu- to date, each dividend some 350) supplies a aed 
securities, earnings, dividends, price lative, each new one completely replacing declared with date record date, service at no extra cost. supple- © 
range etc., including a complete 7-year the previous one. They are issued daily ex-dividend date. shown are total ments cover real estate companies and 
comparison of statements and if necessary to bring you new facts. dividends paid by the company in the new issues of corporation bonds and 
balance sheets. All c < seme Used together, the main review and the two previous InJ of each stocks. 
are covered: Industrials, Mines, Oils, latest news place the complete you pon tomes on enamel which 
Gas and Electric Utilities, Pipelines, company story constantly at your finger records these details for every individual Aeunevescncuscssevevsceceseveseeesserrescsseseeeeep 
—_ Sees Loan Comenele, Real tips. payment made by each in the ‘’ 

e, Life Insurance, Transportation, preceding invaluable, hand ote 
Merchandising Companies, etc. — 7" r Note: the convenient card form of the 
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UNIVERSITY AVENUE, TORONTO 2, CANADA 
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(SR ANNOUNCE ED) Ses 
J. A. WILLOUGHBY & SONS 
. APPOINTMENT 


Continent - wide boosting of 
Florida real estate has pushed 
General Development Corp. 
common stock to a new high on 
the Toronto Stock Exchange. 

It hit $75 on March 20, up 
837% in 14 months. 

This week, although settled 
| back to $67, it was still trading 
actively, in both Toronto and 
New York. 

The stock was priced at $8 
at the beginning of 1958 and 
$29 at the beginning of this year. 

The company is engaged in 
selling lots and building homes 
in vast new planned develop- 
ments on Florida’s east coast. 

Canadian interest in General 
Development Corp. goes back 
to 1928 when it was incorporat- 
ed in Delaware, Mich., as Chem- 
ical Research Corp. and attract- 
ed Canadian investment interest 
in its subsidiary mining opera- 
tions. 

It owned the “Gyro” process 
for manufacturing gasoline, 
which led to protracted patent 
litigation in the U. S. 


















M. ©. HURST 
4. A. Willevghby & Sons Limited ore 
pleased to announce the appointment of 
Mr. M. ©. Horst to the Soles Staff of their 
Commercial ond Investment 
Division with offices in the Board of Trade 
Building. 

Prior to World War I! Mr. Horst was 

Branch Manager for one of the Chartered 
Banks, and during the Wor served in the 
: R.C.A.F. as an Administrative Officer; 
Ny Since 1946 Mr. Hurst's activities have 
. been entirely devoted te’ Real Estate, 
specialising in providing premises for 
new firms locoting in Ontario oid new 
end modern facilities for.firms who are 
expanding their operation. 
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Need more money? 
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PROFITABLE 
U. S. ELECTRONICS COMPANY 


Desires to start duplicate operation in 
Canada . . . with Canadian shareholders 
and management... 


To cbtain share distribution would take over inactive mining 
company (or companies) with net quick assets of $20,000.00 to 
$100,000.00. 


°., 


lf you qualify you can inspect our present operation, books, 
check our references, etc. 


REPLY TO BOX 275, MEDFIELD, MASS. 


AT HOME . «+ « your wife or your 


mother is responsible for 
good housekeeping. 


ie THE OFFICE . . » trained experts 


employees of MODERN BUILDING 
; CLEANING SERVICE do the same job 
* 
GOOD HOUSEKEEPING IS A SCIENCE 
and is recognized as such in 
the business world today. 
Allow one of our experts to 
survey your premises and 
make recommendations at 
‘no cost fo you. 
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BRANCHES COAST-TO-COAST 
A DUSTBANE AFFILIATE 












A. G. RUSSELL 


H. &. TAYLOR 
Mr. J. W. Fowler, General Sales 
administrative 


and sales ts: 


il 


.made necessary by on expanded 


his headquarters in Edmonton. 
H. 
tario for 
CA. 


operations. Mr. O'Hearn's 
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Real Estate Boom 
Upped Stock 837% 


General Development Corp. stock 
hits record high as promotion of 
Florida land gets into stride... 


With the proceeds of success- 
ful settlement, it bought control 
in June 1952 of a Florida com- 
pany engaged in quarrying and 
then expanded into real estate. 

In 1956, it changed its name 
to Florida Canada Corp. 

In 1958, the company merged 
with its 50%-owned subsidiary, 
General Development Corp, and 
adopted its present corporate 
name, : 

Although land tracts for 
realty development have been 
owned in Florida since 1954, 
widescale promotion was begun 
only in 1957. 


The promotion theme: Buy a 
building site now for $10 down, 
have a place in the sun by the 
time you retire. 


The lots, part of the projected 
new city of Port Charlotte, have 
been attracting buyers through- 
out North America. 


Port Charlotte is being plan- 
ned as a city with a potential 
population of 300,000. General 
Development Corp., owning the 
80,000 acres of farm land on 
which it is being laid out, is 
currently engaged in clearing 
land, building roads, servicing 
lots, and erecting houses. 

» It looks for profits from three 
sources: 


@ Sale of a potential 200,000 
lots. 


® Construction of some 40,000 
homes on the lots. 


@ Operation of utilities in the 
new community. 


As a result of promotion 
(press, radio, TV, franchised 
salesmen) on a budget of $2 
million a year since October, 
1957, the company is reported 
to have sold 32,000 lots, com- 
pleted 1,000 homes and be cur- 
rently building another 1,000 
homes. Many lots were sold 
through mail orders. 


In the first half of 1958 alone, 
the company sold 21,430 lots 
for $20 million and built 162 
homes for $1.5 million. 4 

Profit after taxes in this six- 
month period amounted to $3.6 
million, or $1.61 per share 
(compared with 92c per share 
earned in the preceding 12 
months). 

Profits for full year 1958 are 
understood to have been close 
to $3 per share, 

In 1959, sale of 50,000 lots 
and completion of 1,250 homes 
is expected to raise earnings to 
$4 a share. 

For the long term, General 
Development Corp. also owns 
approximately 45,000 more 
acres spread over seven other 
Florida developments, on most 
of which lots and homes have 
already been sold. 


Who is behind General De- 
velopment Corp.? 


Management is in the hands 
of three second = generation 
Florida builders, -Frank E, 
Mackle, aged 42, president, Rob- 
ert Mackle, 46, vice-president, 
and Elliot Mackle, 50, secretary. 


The Mackle brothers have 
been long established in Flori- 
da’s home building field, and 
held’ a major interest in the 
original General Development 


Canada. 


They own, through Mackle 
Co. Inc., 200,000 of General De- 








C. A. O'HEARN 


Manager of The Glidden Company Limited, has announced three 


@. Russell has been noined the compony's Mid-Western District Manager. This Is « new position 
program of service and sales in the provinces of Alberta and 
Seskatchewon. Mr. Russell, whe hes been with Glidden more than twelve years, will continue to make 


Tayler becomes Trade Sales Manager for Ontarie. He was Glidden representative in Northern 
eight years before returning to a senior sales position with the company in Toronto in 1957. 
O'Hearn, who becomes Trode Sales Manager for Quebec, has had a succession of important 
positions in Torénte and Western Ontario. ee eee 


(renee es eae cent $85%. 


made neither an advance nor a 
decline between mid-February 9 
and mid-March. The DBS in- 
vestors’ index stood at 270.5 at 
both times. 


rose in market value by $1,200, 
or 3.2% 


better. The Standard and Poor’s 
index rose by 4.1% 
same interval. 


stock prices in the U. S, was 
pointed out earlier in the year 


the U. S, have outstripped those 
in Canada quite noticeably dur- 
ing both the long period from 


shorter period from 1950-1954 





By Newfoundland 
To Boston Firm 


before it merged with Florida 


Compton’s Portfolio 
A Managed Investment Account 


Invested in 1944 








pias 0 00 0 6 6 ek 
Account latest valuation ....... $38,738 


Value Up 3.2% in Month 


The value of Compton’s account rose by $1,200 or 3.2% in the 
month ended March 13, without any upswing in the Canadian 
market as a whole. 

Stock prices in this country, the manager points out, are still 
well below their 1956 peak, while those in the U. S, have forged 
ahead to reach new highs. 


Details are set out in his report which follows: 


Canadian stocks as a whole 


















However, Compton’s account 


The U. S. market did still 
during the 


This more rapid advance of 


(FP, Jan. 10). Stock prices in 


1935-39 to the present, and the 


Fish Plant Sold: 


From Our Own Correspondent 

ST, JOHN’S — The Newfound- 
land government has sold a fish 
processing and filleting plant to 
U.S. interests. 

Booth Fisheries of Boston: has 
bought the former Fortune Bay 
Products Ltd. plant at Fortune, 
for $50,000. The plant was built 
in 1952 when the fish stick trade 
in the U.S, was brisk. 

It closed in 1956, with indebt- 
edness to the government for 
$221,967 of loans, and has been 
owned by the government since 
last year. 

Premier Smallwood, just be- 
fore legislature rose for Easter 
recess, said the government had 
pumped $20 million into fishing 
industry in past 10 years, This 
had brought a return of $66 mil- 
lion in wages and salaries for 
workers, he said. 


velopment Corp.’s 2.5 million 
outstanding common shares. 

Largest shareholder is Cana- 
dian-born Louis Chesler’s Ches- 
ler Operations Inc., Toronto, 
holding 520,000 shares. 

Other big shareholdings in 
Canada are held through Bache 
& Co., Toronto (130,495 shares) 
and E, T: Lynch & Co.,; Toronto 
(69,558 shares). 

Shareholding figures are 
taken from the company’s filing 
statement, Oct, 23, 1958, when 
General] Development Corp. 
bought further land from Gard- 
ner Cowles interests, who re- 
ceived 156,633 shares. 

Chesler, in addition to being 
chairman of General Develop- 
ment Corp., is also.president of 
Universal Controls (FP, March 
21). 

The stock of this U.S. elec- 
tronics industry company has 
also rocketed up, paralleling 
General Development Corp. 

At its recent price of $85%, 
Universal Controls is. up 567% 
on its $12 level of 14 months 
ago. 


Universal Controls 
Raises Dividend 
Plans Stock Split 


Shareholders of Universal Con- 
trols, Ine., New York, are being 
asked at their meeting, May 27, 
to approve a fivefold increase in 
the authorized capitalization 
from 3 million to 15 million com- 
mon shares. 

The increase is to provide for 
a 4-for-1 stock split approved by 
directors last week. 

Common stock of Universal 
Controls (formerly Universal 
Products Co.) has been split 
twice before: 3-for-1 in July, 1956 
and 2-for-1 in October, 1958. 

The dividend of 25c quarterly 
on the present stock was increas- 
ed last week to 30c, payable 
April 30 to shareholders of rec- 
ord April 15. 

Directors also voted an extra 
stock dividend of 10% on the 
common stock. 

Price of Universal Controls 





1958 (adjusted for split) to a re- 


13: 


Common Stocks 


>-——_—_- 
at 270.5, it is still more than 
% below its peak. 
The Standard and Poor’s index 
reached 49.74 during 
mer. Now it is 56.67, almost 
14% above the former high. 
Compton’s account has not 
yet surpassed its record valua- 
tion of $39,412, but it is within 
hailing distance once again. 
Compton has made his regu- 
lar quarterly cash withdrawal 
of $250 for his own use plus $40 
for management fees. He re- 
ceived $206.10 in dividends dur- 
ing the month leaving him with 
a cash balance of $380.11. 
Here is his portfolio at March 
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$32,308 $38,738 738 $1,505.34 505.34 
Current market — $38,7 
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These shares hasing bean seid, this edverticement appears os ¢ mater of reseré only. 
New Issues 


Hardée Farms International Ltd. 
(Incorporated under the laws of Caneda) 
$800,000 
614% First Preferred Shares Series A 
(par value $100 per share) 


80,000 Common Shares 
(without nominal or par value) 


Transfer Agent and Registrar 
The Canada Trust Company, Toronto, Montreal and Winnipeg 


ee Daly, Harvey & Cooper, Toronto 


that sum- 
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Teronte Montreal New York London, Eng. . 
Winnipeg Colgary Edmonton > ake ea nerd Seis Quebec Helifax Saint John 
Fort William Londen Kitchener Brentjord Hamilton St. Catharines Boston Philadelphia 
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MONTREAL (Staff) —Cargill | dations for additional storage 
Grain Co. is driving hard for 


autumn completion of its big 


Cost Market 
jitss  ganeas bushels. 


TS ADILIDE .....ccesovee $1998 | based upon all-year ocean-going 

to date. , » » 33.50 | Baie Comeau, Que., grain stor-/ A further contract award is| navigation to the Lower St, 

Since Dec. 15, the DBS index] 60 ‘4172.00 | age project (FP, Nov. 15, 1958). | expected soon. It will cover the | Lawrence port; and integration 
of Canadian stock prices has| 19? ‘a. oa This is the 10-million to 15- final phase of construction, in- of grain transport with bulk 
risen by 3.8% while Standard &| 145 01 «31.378 . cluding steel, electrical and ma-| cargoes to and from aluminum 
Poor’s index of J. S, stock] 3 Eont Li er 181.62 million-bu elevator which, some chine installation land iron-ore firms in th 
prices has risén by 6.2%, more| % Sen sian i inte axes |Observers say, could greatly si ae eee 
Disks hate en eas saan, iS Internat Nickel .... 4932 93.25 | alter east coast grain export 

It should be remembered, too too Madsen Red Lake. 262 295 shipping patterns. It's felt Baie 
that the Canadian market is still| ,% ‘ 48 33623|Comeau could be handling §0 
noticeably below its ‘previews SS Seen een” tat Seas | Million to 75 million bu. of U.S. : ) 
highs, even though the U. S.|  "°""iuhisy 7 70 and Canadian grain. annually ON 
market has forged ahead into Snes aecaee Within 0 Sony yates | ‘A NKOOS YARM 
new ground. Beck Value Annus Cargill announced this week LIMITED 

In the summer of 1956, the] com. stocks . $32,018 $38,358 gi,s05.34 | that Foundation Co, of Canada Investments 
DBS index reached 297.8. Now, | “9% +--+ ‘ 580 severe had been awarded a contract for Realty 


construction of conventional 
storage silos with capacity of 
6.8 million bu., as well as foun- 


as 4 
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Where will I find the money 


to live on 


when I reach retirement age?” 


Retirement presents no problem—either. for 


the 


pension plan is in effect. 


Complete information about pensions and other 
insurance benefits for employees may be ob- 


employee or his employer—where a proper 
i tained through any London Life representativés 


London Life Group Annuities provide a sound, 


efficient, and economical means of guarantees 


ing 


every month for the rest of their lives. These 
plans are growing steadily in popularity, and 
today are in operation in hundreds of Canadian 
businesses, both large and small. 


that retired employees will receive money 


London Life 


Insurance Company 
Head Office London, Canada 
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Baie Comeau Grain Silo Ready in 1959? 


Hopes for success of the am- 
units of more than four million | bitious Baie Comeau project are 





ee CT Ete eet el eons 








ri 


& 





































Nine federal assistant trade 
commissioners are taking a close 
look at Canadian industry_be- 
fore posting to trade offices 
abroad, 

They have completed all or 
part of their training in Ottawa, 
now are on a two-month tour 
of, Canada meeting export sales 
Managers and other industry 
personnel engaged in interna- 
tional trade. 

The officials will discuss with 
industry some of the problems 
they will face in foreign areas. 


















Clayton G,. Bullis, 





foreign 
Service offi- 
cer with the 
federal gov-. 
ernment for 
the past 
year and 
will shortly 
be posted to 
Kings- 
ton, Jamai- 
ca. He was 
gradu- 
ated from 
Queen’s 
Univer- 
BULLIS sity with 
B.A. in 1954 and from Univer- 
sity of Toronto with M, Comm. 
degree in 1956, He has been em- 
ployed for short periods with 
Prudential Insurance Co. of 
America and with Canadian In- 
ternational Pulp & Paper Co. 






















Peter A. Freyseng has been a 
foreign service officer since last 
June, Born 
in Toronto, 
he holds an 
honors B.A. 
and M.A. 
degrees 
from. Uni-|, 


was 
ously an in- 
forma- 
tion officer 
with the 
trade and 
indus- 

FREYSENG try branch 
of the Ontario Department of 
Planning, and spent from 1951 








Canada and Germany. His new 
posting will be in Stockholm 
temporarily, then to Vienna in 
October. 


John M. Knowles of Ottawa 
will take up new duties at Ciu- 
dad Trujillo 
in the Do- 
minican 
Re p-.b | 
lic. Born in 
New York 
City, he 
fe was grad- 

: uated from 
U niver- 
sity of Ot- 
tawa last 
year with 
B.A. degree. 
Previ- 
bs ously, he 
KNOWLES worked as a 
salesman, commercial pilot and 
has served abroad with Depart- 
ment of Citizenship and Immi- 
gration, Mr. Knowles joined the 
RCAF in 1941, was discharged 
in 1945 as flight lieutenant. 





© 









David J. McEachran of Van- 
couver, native of England, will 
go to Hong 
Kong fol- 
lowing 
present 
train- 
ing. A com- 
merce grad. 
uate of the 
Univer- 
sity of Bri- 
tish Colum- 
bia, he was 
previ- 
ously econ- 
omics assis- 
tant at that 
McEACHRAN univer- 

sity, and 
has worked as adraftsman and 
as retail credit investigator dur- 
ing simmers, He was appointed 
a foreign service officer last 
June, 



















John B. McLaren, born in| 





Corrugated Containers 





















































































New Trade Commissioners 


Wyebridge, Ont., will take up a 


native of | 
Kingston, Ont., has been aj|é 


employed by OAC and by farm 
economics branch of Ontario 
Department of Agriculture, He 
was appointed a foreign service 
officer in April, 1958. 


mics). In addition to summer 
employment with Canada Life 
Assurance Co., he has been a 
foreign service officer since last 
May. 


Edmonton and now living in 


versity af|® oe 
Toronto. He | # 
previ- |i 


to 1954 in ‘COTC training in|® 
























Joseph E. Montgomery, of 


gradu- 
ated from 
Ontario 
Agricul. 
tural Col- 
lege with 
B.S.A, de- 
gree last 
year. He 


MONTGOMERY has been 












Robert L. Richardson, of Ren- 




























sity from 
where he 
gradu- 
ated last 















year with 
aD B.A. (hon- 
RICHARDSON ors, econo- 


William B. Walton, born in 


w Fort Sas- 
t katche- 
wan, has 
been posted 
to Beirut, 
Leban- 
on, After 
gradu- 
ating from 
Univer- 
sity of Al- 
berta with 
a B.A, in 
1950, he 
spent a year 
: of study at 
WALTON Univer- 
sity of Stockholm, Sweden. A 
wartime pilot, he has spent six 
years with Department of Citi- 
zenship and Immigration as ad- 
ministration officer and has 
worked in various other capaci- 
ties in Canada and abroad, 





L. James Taylor, of Montreal, 
will return to Ottawa to finish 
his training following the tour 
of Canada. He will be posted 
later this year. Mr. Taylor is a 
commerce graduate of McGill 
University and also holds a C.A. 
degree. 





Company 
Report 





Building Products 


INLAND CEMENT CO., Edmon- 
ton, net profit for 1958 totaled 
$1,645,273 compared with $379,993 
for 1957. 

Accounts for 1958 cover first full 
year’s results for the Edmonton and 
Regina plants, (Earnings for 1957 
include those of Saskatchewan 
Cement Co. for the last seven 
months of the year only.) 

Large sales increase substantially 
improved company’s financial posi- 
tion, President W. L. Forster reports. 

Capital expenditures totaled $331,- 
054, mainly for — plant im- 
provements. 

Company does not’ consider a dis- 
tribution of profits should be made 
from 1958 earnings. Its policy is 
not to delay dividends unduly. It 
anticipates improved business this 
year and regards the long-term 
growth prospects as good. 

INCOME ACCOUNT 































| Years Ended Dec. 31: 1958 1957 
Net earnings ......... $3,330,393 $1,382,977 
Less: TEC, ..000-+ 1,159,987 607,397 

Int. on debent. ., 522,713 384,462 
Income tax ....... poke 4,000 
Amort, of debent. 

a, ‘wits S guabissne 7,125 7,125 


Net profit & surplus. 1,645,273 379,993 

Nete—In 1957, co. is claiming for inc. 
tax purposes capital cost allowances in 
excess of depreciation charged in accts. 
Taxes otherwise payable in 1958 of $771,- 
| 000 have been extinguished, and in 1987 
| reduced by $172,000. 
| Times Bonds Interest Earned: 

Before a have 6.37 3.60 






| 
| 





Oshawa but now of Windsor, s Karnings oe BO ncsse sf 18 ‘ a 
viden ec- 
and Allied Products sob eaten Pretertegt ..csesce $07 ual 
Wirebound Boxes and Crates to Knsachi. a ihowe paid" teed 
Plywood Boxes Pakistan, A| Commont ’...7°.°"" owe y 
Nailed Wood Boxes B.A. gradii~| spaced ba ahare oe 2 ree. 
ate 0 ni- ore (tafter) pa pation. 
Cleated Corrugated Boxes | vey OF ener ast Bee 
roe . a t se Cua. a —" 2.000000 a.eeneee 
rio, e CONDENSED BALANCE SHEET 
ates 2 gaa ee ssa $661,860 $264,790 
’ oi v weds 
ST. “arn ae service offi- | ae eveete, 2086141 1,807,439 
; : Cer for the | Pijtal corr. suis, A4Shaee , ems 
voRt HODGE ST. Riverside 4-6461 p as t year. Deferred exp. S 
a? He spent| Fixed assets” 
1000 GERRARD ST. E. HOward 1.9494 some time| i! det 
Mee ae | trie weer ee 
ing and foreign exchange de-| pocies Som 
ST. BONIFACE, MAN. partments of the Bank of Mont- | Gsvital, stock 
825 MARION ST. CHapel 7-1198 real and has had pilot training | Surptus , 
with RCAF. “After deprec. ot. + 1,961,946 822,870 
Working capital .... 1,249 362 










For Dominion Tar Growth 


Dominion Tar & Chemical Co. 
group has scheduled capital 
spending of over $25 million for 
1959. 


@ Howard Smith Paper Mills|hastine (Canada) Ltd. opera- 
Ltd. is spending $12.5 million on ; 


tension of a finishing room at its 
Cornwall, Ont., plant. The proj- 
ect is expected to be completed 
by early 1960. 

@ Alliance Paper Mills Ltd. 
(wholly-owned 
Howard Smith) is 
$1.25 million on a new coating 
machine at its 
Ont. plant. It is scheduled to 
go into operation this year. 

@ At Goderich, Ont., Sifto Salt 
Ltd. is bringing a new rock salt 
mine info production this year. 
Of a total cost of $6.5 million, 
about $3 million remains to be 
spent this year. In addition, 
spending of a further $2 million 


Minerals, Ltd., Assiniboia, Sask., 
plans to start production of ka- 
olin and ball clay early in April. 


ed on a large clay deposit near 
Assiniboia, is nearing completion. 





MONTREAL (Staff) — The|Que., where new tunnel kilns 
are being installed at a total 
cost of $4 million. 

@ Capital expenditures of $6 
million are scheduled for the 


Here are the highlights: former Gypsum, Lime & Ala- 







tion, acquired by Dominion Tar 
earlier this year. Of this 
amount, $4 million will be spent 
this year and the balance next. 

The program includes a new 
lime plant at Joliette, Que., 
and a new gypsum board plant 
at Calgary. In addition former 
GLA board plants at Caledonia, 
Ont., and Montreal East are 
being expanded substantially. 

The Dominion Tar group had 
capital expenditures of $12.8 
million last year. 

Acquisition of GLA opera- 
tions has not only increased 
Dominion Tar’s product base 
but also served to give better 
balance to the group’s diversifi- 
cation. 


new paper machine and ex- 









subsidiary of 
spending 
















Georgetown, 


From Our Own Correspondent 


REGINA — National Industrial | °™5, °"° receiving $14.50 in cash 


and two shares of Dominion 
Tar for each share of Gypsum, 
Lime held. 

As Dominion Tar held 178,- 
540 shares of Gypsum, Lime, it 
was thus in the position of re- 


Construction of its plant, locat- 








Bia sade sens i ici occa ON bie naib Bc iliac susie dices 


All you need is 


Stenorette’ 


the complete 
dictating-transcribing machine 
with revolutionary magnetic tape 


Oedllh 


ete 





The miracle is Stenorette, the truly modern dictating - transcribing 
machine that gives you more efficiency and economy than any other 
dictating machine in the world. Here’s why. Stenorette uses miracu- 
lous Magnetic Tape, and only a magnetic medium can give you 
error-free dictation . . . the economy of using it over and over 
again .. . the freedom to record, erase, re-record with the flick of a 
switch. And you can dictate continuously for as long as 45 minutes! 
Mister, this is a miracle! ; 


Why don’t you try this miracle for yourself? Hundreds of thousands 
of satisfied owners demonstrate why Stenorette is the fastest grow- 
ing complete dictating-transcribing machine today . . . the easiest- 
to-use . . . the most economical . . . the instrument that lets you 
“Talk Your Way To A Shorter Day.” There are more Stenorettes 
sold in Canada and the United States than all other magnetic dic- 
tating machines combined. 


@® Registered Trademark 









INTERPROVINCIAL STEEL CORPORATION LTD. 


5,008,000 4%% Serial Bonds, maturing December 1, 1960 to 1966; 
clusive. 
$5,000,000 514% Sinking Fund Bonds, maturing December 1, 1973, 











220 Bay Street, Toronto 


verted the GLA shares into cash 
and Dominion Tar shares. 

Last week 140,000 of these 
shares were offered through} countant, Kingsway & 
secondary distribution at $16.25 
net. The balance were privately 
placed, FP understands. 


and Talk Your Way To A Shorter Day 


nae nae nen he ae alee ie sggsinecdeiitlansiis ou 
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As this issue has been sold, this advertisement appears 
as a matter of record only. 


$10,000,000 


(Incorporated under the laws of the Province of Saskatchewan.) 


FIRST MORTGAGE BONDS 


Dated December 1, 1958 
d in 
Fully a eee oe terest 

















ANNETT & COMPANY LIMITED 
EMpire 3-7361 





for a second shaft at the ’ 
5 of : , ; In 1958 the: DT total 
ciiibiemeen wae: ete Caer vee. See TF salen ute fet: th the aheleel —— — 
- aes fi 27% i ildi ceivin ack some o own 

Spain, Tri|@ Dominion Tar is also expand-| iO) and paper. © (stock. Bank Staff Changes 
nidad. He|iné brick making facilities at) Including the GLA opera-| Rather than do this — which| store scot: €. & RATTRAY, tn. bo ocemnient, 
farmed for|©°O*Svile, Ont., and Laprairie, tions, breakdown for 1958| would have involved canceling| W. N._ WALSH, gasistant accountant, hoe fons eT ee ee 
six years would have been: 24% chemi-|the shares — Dominion Tar Banis & Gloucester, ce. een oe Waterford, NS... ie unistant ee 
before he N Cl Fi cals, 33% building products and|sold its GLA holdings to a|Mgunt Royal. Que... assistant accoun- umtees iain ae 
entered|+VCw ay irm 43% pulp and paper, syndicate of underwriters for tant, Granville & 12th Ave.. Vancouver. ‘ m : 

| Queen’s T St t Oo t t As a result of the Dominion | just over $8 million. a. si a) Perce & ~ hon dione Montreal: 

f Univer- oO ar u pu Tar deal, Gypsum, Lime hold-| Underwriters in turn con-| 4: M. GOLDIE, to be assistant mana-| C. G. BERG, North Side, Regina, to be 


manager of a new branch to be opened 
shortly at Highland Park, Regina. 

J.P. D. D. , assistant manager, Corn- 
wall, Ont., to be assistant yume » McGill 
and St, Paul Sts., Montrea 

J. H. BETHUNE, of the head — 


ger, Fredericton, N.B. 
G M. BILLINGS, accountant, Kenora, 
Ont. oo to be accountant, West Side, Sas- 


1 Ww W. COX, assistant accountant, Gran- 
ville & 12th Ave., Vancouver, to be ac- 


Victoria, Van-/| Montreal, to be assistant manager, 
osaver, wall, Ont. 
J. H, FUDGE, to be accountant, Ken-' F. E. BEDFORD, manager, Oshawa, 
ora, Ont. Ont., to -be assistant superintendent, Al- 
R. Cale 


KEEP, to be accountant, Ottawa beria district, with headquarters in 
Street, Windsor, Ont. 
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PLAYBACK VOL, 


THERE'S MAGIC UNDER YOUR THUMB 


The Stenorette microphone puts magic right in your hand, 
One button — under your thumb, lets you dictate, stop, 
erase a word, correct a sentence, change whole paragraphs 
. « . continue dictating exactly at the spot you left off! It’s 
all done with the flick of a finger — you don’t even have to 
touch the machine! 


The miracle works for your ae too! Your voice al- 
ways reproduces with amazing fidelity. Accessories designed 
for her convenience, let her transcribe from the very same 
machine you used for dictating. 


And remember, you travel light with Stenorette. It’s ready 
‘to perform miracles wherever you go! 


Dictate and transcribe with this ONE 
miracle push-button machine. ‘ 1 oO Q 50* 
*With either dictating or transcribing accessories 


Dell OF CANADA LIMITED fens 


! 

i | 
: 69 YORK STREET, 
i TORONTO 1, ONTARIO 
: Please rush me your FREE Brochure on the dictating-transcribing 
| miracle—STENORETTE® ‘ fie 
Name 

|} Company 
| 

| 


CRORE Te OTe Oe 


Address ...... 


{ 
i 
| 
City nn recccccvcceeeccccsescecsers PYOVINCe na pairs ae 
0 Please include name of nearest STENORETTE dealer. 


/ 


COREE REE REE HEH HEE ** 
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invested in 


MAE 


as of Jan. 31, 1960 
could have been 
cashed for exactly 


#30000 


on Jan. 30, 1969 
—nine years later 


(initial offering price $2.50) 
(30 Jan, 1958 bid price §=— 7.50) 


Continuovs sreinvestment of divi- 
dends ofa managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. : 


Ask your investment 
dealer for full particulare 
on MAF — and how in- 
ve vents may be made in 
lumpy sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 


$44 Howe Street Vancouver 1, B.C. 





MONTREAL’S new concert hall (architect’s model) in the 


proposed Place des Arts. 


Montreal 


Plans 


‘Place des Arts’ 


MONTREAL (Staff) — A 
cosmopolitan city with a bi- 
lingual personality, Montreal 
always has contributed much to 
Canadian culture. 

But often the arts develop in 
Montreal only under the most 
difficult circumstances. 

One obstacle: Lack of accom- 
modation. 

The Montreal Symphony Or- 
chestra, for example, uses the 
smallest hall of any of the 32 
major symphony orchestras in 
North America. 





es 


THE HYDRO-ELECTRIC POWER COMMISSION 
y= OF ONTARIO * 


t 
REMOVAL AND/OR UTILIZATION OF FLY ASH FROM STEAM 
GENERATI IG STATIONS LOCATED IN TORONTO AND VICINITY. 
SEALED TENDERS, in triplicate, addressed to the undersigned, 620 Uni- 
versity Avénve, Toronto 2, Ontario, and clearly marked: 


"REMOVAL AND/OR UTILIZATION OF FLY ASH FROM STEAM|™ents of touring opera, ballet 
GENERATING STATIONS LOCATED IN TORONTO AND VICINITY” | and musical comedy companies. 


will be recdived up to 4.30 o’clock p.m., Eastern Daylight Saving Time on 
MONDAY, June 1, 1959 


for the handling and removal of all fly ash from the Commission’s present | Catholic School Commission of 
and future ‘coal-fired generating stations in the Toronto area. 
Tendering documents and detailed information may be obtained from 
z G. aye. Manager, Surplus Equipment & Materials Departm 
ntario 


ydro, Box 905, Islington, 


ntario. 


As early as 1841, when a 
ventriloquist from France talk- 
ed authorities into making a 
grant and then attempted un- 
successfully to raise further 
funds, the need for accommo- 
dation was recognized. 

Now, more than a century| 
after that abortive venture, the 
matter is being tackled as part 
of a major plan to build a Place 
des Arts. 


Ultimately expected to cost in 
| excess of $13 million, the Place 
des Arts will get under way 
this year with construction of 
a concert hall and a portion of 
a parking garage to serve it in 
downtown Montreal. 

Actually a multi-purpose hall, 
in which the requirements of 
dramatic - use and acoustics 
needed for musical presenta- 
tions are reconciled, the build- 
ing will hold 3,100, 

The stage, one of the largest 
on the continent, will be 
equipped to meet the require- 





Large parts of the site are 
owned by the province and the 


Montreal. Remaining portions 
will be expropriated as needed 
for various stages of construc- 


The suctessful tenderer, whether he proposes to process the material | tion. 
on the site,or remove it without processing, may be required to furnish 


be tent 
a bo 
acceptable ¢ 
contract. 


bond in a form approved by the Commission and issued 
company licensed as such in the Province of Ontario and 
the Commission for 100 per cent of the total amount of the 


The lowest or any tender will not necessarily be accepted. 


E. B. Easson, 
SECRETARY 








EXECUTIVES ON THE MOVE... 


Why they need special 
planned insurance protection 


Regular group insurance is not enough. The higher incomes, 
higher standards of living and greater loss exposures of men 
in-responsible positions establish the need for special, 
planned accident protection—tailored, individualized for 
benefits commensurate with their additional requirements. 

Marsh & McLennan has specialized for many years in 
developing, installing and servicing management personnel 
programs for business organizations—protecting executives 
in their travels all over the world. Proposals are based on 
realistic analysis of your requirements and good understand- 
ing of management needs. Our specialists are equipped to 
assist you in arranging a program which will produce the 
desired benefits at the lowest cost. 


Your inquiry is invited. 


Marsa.& McLEnNAN 


General Insurance Brokers 
AVERAGE ADJUSTERS 





TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S. W. 


_ Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Venezuela and London, England 


The undertaking is under the 
aegis of Georges-Etienne Cartier 
Corp., a non-profit organization 
founded in 1956 to build and 
administer the culture centre. 


Initial phase will cost $8.5 
million. The province is to con- 
tribute $2.5 million and the city 


Cominco Plans 
$5 Million 
Chemical Unit 


Consolidated Mining & Smelt- 
ing Co. has decided to proceed 
with a long-planned chemical 
plant. 

Construction will start im- 
mediately on a $5 million plant 
to produce urea, a chemical 


>| which has fertilizer, animal feed 


and industrial uses. 

Plant will be built adjacent 
to Cominco’s present chemical 
fertilizer operation at Calgary. 
It will have a capacity of over 
36,000 tons annually. 

Completion is scheduled for 
mid-1960. 

A high purity prilled or pel- 
leted product and special solu- 
tions will be made specifically 
to meet the growing demand for 
these fertilizers in the north- 
western U.S., company states. 
A ready market is also avail- 
able in the midwest U.S. and 
western Canada, it is said. 

The new product will require 
the expansion of storage and 
distribution facilities of Comin- 
co Products, Inc. at Spokane, 
Wash, and other points in U.S. 

Urea has an _ exceptionally 
high nitrogen content — 45%. 
This and other properties make 
it valuable as an agricultural 
chemical. 

In the field of animal 
husbandry, it is used as a feed 
supplement. 

The chemical also has indus- 
trial applications particularly 
as a constituent of some types 
of plastics. 

Cominco is. one of North 
America’s pioneer chemical fer- 
tilizér producers and one of the 
largest, with operations at Trail 
and Kimberley, B.C., and Cal- 
gary. It will be the first pro- 
ducer of urea ‘in western 
Canada. 

Cyanamid of Canada Ltd. has 
just completed Canada’s first 
plant for urea production at 
Hamilton, Ont. 


get under way in fall. The hall 
is to open in December, 1960. 
Architects are Affleck, Des- 
barats, Dimakopoulos, Leben- 
son, Michaud & Sise, designers 
of Vancouver’s civic auditorium 
and associate architects of 
Montreal’s $60 million Place 
Ville Marie project for Webb & 
Knapp. 
Besides the concert hall, ele- 
ments of the master plan are: 
@ A theatre to seat 1,250. 
® La Petite Salle to seat 500. 
® A shopping row Along St. 


$2.5 million, leaving $3.5 mil-| Catherine St., between Jeanne 


lion to be raised by public 
subscription. 


A fund-raising campaign will 
be conducted in May. 


General chairman is Claude 
P, Beaubien, vice - president, 
Aluminum Co. of Canada, Other 
members of the board are Paul 
Bienvenu, president, Catelli 
Food Produets Ltd.; Samuel 
Bronfman, president, Distillers 
Corp. - Seagrams; Herbert H. 
Lank, president, Du Pont Can- 
ada Ltd.; J, Bartlett Morgan, 
president, Henry Morgan & Co., 
and three prominent attorneys, 
Peter M. Laing, Louis A. La- 
pointe and Honore Parent. 


Mance and St. Urbain. ° 

@ The garage (two levels under 
the Plaza and adjacent areas). 
@ The Plaza, described as an 
“outdoor room” and therefore 
an integral part of the centre. 

Georges-Etienne Cartier Corp. 
will rent the facilities of Place 
des Arts to artistic groups wish- 
ing to use them “at the lowest 
possible fee consistent with 
economic management.” 

When completed the Place 
des Arts is expected to cover 
its operating costs. None of the 
corporation’s income will be 
used for depreciation charges or 
to meet capital costs, These ex- 
penses will be met from other 


Tenders will be called this'revenue such as rentals from 


summer and work is expected to 


the proposed commercial centre. 





Company Report 





Pulp and Paper 


CROWN ZELLERBACH CANADA 
LTD., Vancouver, consolidated net 
profit of $5,667,000 for 1958 was 
51.1% higher than 1957’s $3,750,000. 

Combined dollar sales were up 
7.7%. Above-average pulp and 
paper shipments in October-Novem- 
ber offset lower sales in the first 
three quarters resulting from strike 
in January-February, President P. 
T. Sinclair reports. 

Kraft paper sales remained firm, 
but excess productive capacity 
weakened prices. Corrugated carton 
business was also affected by excess 
productivity. 

Lumber and plywood sales picked 
up in the second half, but prices 
declined. Offshore lumber sales de- 
clined gradually, due to declining 
prices and increased it rates. 

Paper, paperboard and kraft pulp 
production totaled 326,901 tons, down 
1.3% from 1957's 331,371 tons. 

Lumber output was 192 million 
fbm, up 30.3% from 147 million fom 
a year earlier, More than half of 
this increase is attgibuted to produc- 
tion from new Elk Falls small log 
sawmill. 

Shingle 
22.9% to 117,000 squares, and ply- 
wood production was up 4.2% to 80 
million sq. ft. 

Elk Falls No. 2 machine produced 


ch 
its first kraft ands newsprint paper | Misc. assets 


for the Canadian market. 

Major plant expansion undertaken 
three and a half years ago was con- 
cluded by mid-1958. No major 
capital additions are planned for 
1959. 

A new corrugated container plant 
in Kelowna, B.C., went into produc- 
tion early in 1959. 

New Winnipeg head office and 
warehouse is being built by com- 
pany’s Hudson Paper division. 

Approximately 70 miles of logging 
roads were built in 1958. 





employing 115 people and 
ing in custom sawing cedar, and 


production increased ‘Cash 


Company purchased Bridge Lum- 
ber Co., Richmond, B.C., a mill 
specializ- 


Clark Papers Ltd., a fine and coarse 
paper distributing company which 
operates on the Prairies and em- 
ploys 80 people. 

Outlook for 1959 is expected to be 
a continuation of the 1958 pattern, 
the ent 


says. 
NSOL, INCOME ACCOUNT 
Years Ended Dee. 31: 1958 1987 


$ 
Net sales ....cccsecses 84,874,000 78,789,000 
Net earnings ....+..«. 19,237,000 14,357,000 
Less: Debt int. ....... 1,580,00 000 
Bd. disc, & exps. .. 22,000 23,000 
Depr., depl. & amort, 6,621,000 5,554,000 
Income tax ........ 5,347,000 3,791,000 
Net profit ........ss0. 000 3,758. 
< ao — ; an ° a 120,000 
Com, divds. ...s00 4,473,000 6,515,000 
Surp. for year ...... e °2,885,000 
Deficit. 
Earnings per Share and Dividend Record: 
Preferred’ ......+++ 1 00 
Paid ......s000 eves 6. 6.00 
Ordinary ($2) ...«+« abs 0.49 
Paid ....cccsecesee 9.12% 087% 
Class A cccencaness * “= eves 
Class A & ord .. os eee 
+Before participa 
stock tion in May, 1968 


$100 par . 19,989 19,989 


Stee eeetneeeeee 


Accts., etc., rec., less 

eescecccocceces 10,389,000 5,706,582 
Inventories ......... 22,775,000 23,824,338 
Prepaid exps.'...... 1,000 729,998 
Total curr. assets . 39,626,000 483,363 
Def, chgs, ......-++. 753,000 971,235 
weenesce 779,000 772,991 
Fixed PP sseeces 75,332,000 74,806,898 
Timberlandst ...... 23,384,000 24,195,498 
Leases, etc., less w/o 2,389,000 2,464,251 
Total assets ...... 142,263,000 139,694,236 
AE? cudwactse- aecae® 954,000 
Accts., etc., pay. 9,775,000 1,544,343 

Tames pay, ......+.. 1 


Def. inc. tax .... 7,541,000 
Capital stock ......+ 16 16,893,000 
Capital surplus ..... B.824,000 8,824,000 
surplus ....é 68, 67,961,415 
*After depr. ..... 51,954,000 47,521,889 
tAfter depletion and amortization. 
Working capital . 27,661,000 27,869,120 
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The Cascade Lounge, decorated end furnished by Eaton's of Canada 


nf Appointments of excellence in the 
R newly extended Royal York Hotel 


The beautiful furnishings and appointments of the Cascade Lounge typify the » 
excellence of Eaton’s Contract Sales Service. And we are no less proud of the 
distinguished elegarice of the Executive Suites (among the most sumptuous on the 
Continent), and other public and private areas decorated and furnished by 
our experts. 


For offices, hotels, schools, hospitals, embassies... Eaton’s offers a coordinated 
furnishing service, from initial blueprint, through custom design and colour planning 
to finished job. Send for our illustrated brochure and see what Eaton’s can do for 
your company or institution. ; 


HALIFAX e MONTREAL © TORONTO © WINNIPEG © VANCOUVER 


EATON'S OF CANADA CONTRACT SALES SERVICE 


THE WORLD'S MOST FAMOUS 
SPORTS CAR. The XK150 series 
represents a unique blend of excite- 


ment and luxury best appreciated 
on the open road. The adventurous man will surely prize the convert- 
ible, the hardtop coupe or the roadster. Now, more than ever, the 
standard of the world in the sports car category. 3 


Going to Europe? 
Inquire about Jaguar's 
Overseas Delivery Plan, 


FOR THE FAMILY MAN WHO LOVES 


2. SPORTS CARS. Spacious and generously 


fitted for supreme comfort, the 3.4 Sedan corners, accelerates, re- 
sponds to the driver’s touch with all the spirit of a true sports car. 





SEE YOUR JAGUAR DEALER 












Parliament’s Business 





‘By FP’s OTTAWA STAFF 





- Right of an Opposition 


1. OTTAWA (Staff) — The 


Opposition spent most of the 


week harrying Mr. Fleming as 
he piloted his last 1958-59 sup- 
plementary estimates through 
the House of Commons. 


The estimates covered the 
final $285 million of spending 
for the current fiscal year and 


were the largest of the four sup- 
plementaries. 


The Opposition demonstrated 
again that it can musfer a good 


co-ordinated attack. 


Mr. Fleming fielded most of 
the questions but at one point 
the Opposition scored a neat 


victory. 


They forced Mr, Fleming to 
let an item stand over until he 
could produce a piece of infor- 


mation requested. 


Traditionally, supplemeéntary 


estimates, especially final sup- 
plementaries are 


Minister of Finance, acting 
alone. His colleagues sometimes 
don’t even attend. 

By approving original esti- 
mates, the House,is deemed to 
have approved all the govern- 
ment’s major spending programs 
in principle. , Supplementary 
estimates are usually extra 
amounts required to complete 
programs which have already 
been approved. 

Usually, therefore, the Min- 
ister of Finance has only to give 
brief progress reports about 

* programs which everyone 
knows about. 

Sometimes this takes a bit of 
doing; because the Opposition 
musters all its specialists to try 
to lay traps for the Minister of 
Finance. 

And no one, not even Mr. 
Fleming, can provide an in- 
definite supply of detailed an- 
swers to technical: questions in 
all departments. 

But for the better part of two 
days, Mr. Fleming appeared to 
do just that. 

He made a little speech about 
a gift of two clerk’s tables to 
the Parliament of the West 
Indies. He dwelt for a time on 
the Colombo Plan, then handled 























CALLS 


Special 90 Day Options 
Per 100 Shares 





(Limited Quantities ) 


Alberta Gas T. ..cseeses $200.00 
Aluminium ...ssecsesese 223.00 
Dom. Foundries ..seseeee 350.00 
Dom. Glass seeeccceedee 600.00 
Intern. Paper ecessecces 750.00 
Interprov. Pipe .sesssees 360.00 
Loblaw “A” ..cceens eeee 750.00 
McLaren Power & P. see, 600.00 
‘Price Bros. ..++s++s sseee 375.00 
Shawinigan “A” .cccscce 300.00 


Subject to Prier Sale or 
Price Change 


Enquiries Invited on all Canadian 
Securities 


BURNS BROS. & COMPANY 
LIMITED 


Put and Call Dept. 
King Street West 
oronte 
EM. 2-581! 


Montreal Vi 2-992! 
Ottawa CE 2-9414 

Hamilton JA 68-8367 

Winnipeg wh 2-856! 


185% 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 


CORPORATE INVESTORS 
with re-invested dividends was 
worth $28,544 in Jan. 1959! 
Corporate Investors dividends! 
have toon paid continuously’ 
since 1933! 


To learn more about Canada's! 
most consistently profitable 
form of investment, mail this 
cou to your investment 


dealer or broker. 


FRASSESRSSRBSEEESE EEE SE SEEESEE® 





Neme 


SSPE SESE Se He eee EE EEE Ee 


+SRSSSeBBBeene nna ns ae 


Take the first step toward your 
future security today. 
" ; 





A! Mutual Fund—for Family Protection 
HEAD OFFICE 
8 C.P.R. Building — Teronte — Canada 


steered 
through the Commons by the 


with ease questions about his 
own department and the De- 
partment of Justice. 

There came a Labor Depart- 
ment item — $100,000 to pro- 
vide for expenses of a special 
service branch which promoted 
a program for combating seas- 
onal unemployment. 

And what, pray, was this all 
about, the Opposition wanted to 
know? 

Mr. -Fleming’s advisers had 
supplied him with three pieces 
of information about the $100,- 
000: 

@ The expenditure had to do 
with appeals to individuals 
throughout Canada to under- 
take their own programs to pro- 
vide employment during the 
winter. 

@ $5,000 was for “publication 
of informational material.” 

@ $95,000 was “for newspaper, 
radio, film and other publicity.” 

Weill, how much is required 
for each purpose, the Opposition 
wanted to know? 

What do you mean by “other 
publicity”? 

What advertising agencies are 
involved? 

If the Opposition really 
wanted to know how the money 
is spent they could look in the 
public accounts a year from 
now and find a detailed break- 
down, Mr. Fleming suggested. 

Would the Minister allow the 
item to stand over until he can 
obtain the information, J. W. 
Pickersgill asked? 

No, no, shouted Conservative | 
members. 

If the Minister of Labor were 
in the chamber, suggested Op- 
position leader Pearson, perhaps 
he would have that information 
‘about advertising agencies. 

The outcome was that Mr. 
Fleming did let the item stand 
until the following day, when 












































ON THE RECORD 
The Progress of Measures 
Before Parliament 
To March 24 





HOUSE OF COMMONS: 
@ Gave first reading to: 

— 26 divorces. 

@ Gave soca. reading to: 

— Bill S-13, Canadian General 
Council of Boy Scouts Association. 

— Bill S-14, Congregation’ of the 
Sisters of the Holy Family of Bor- 
deaux. 

— Bill S-15, Co-operative Fire and 
Casualty Co. 

— Bill S-16, Foothills Pipe Lines 
Ltd. 

@ Gave third reading to: 

—Bill S-11, Evangelical Men- 
nonite Conference. 

— Bill C-35, two months’ interim 
supply, $617 million. 

— Bill C-36, fourth supplementary 
estimates $285 million. 

—33 divorces. 

THE SENATE: 

@ Gave second reading to: 

— Bill S-17, Export Finance Corp. 
of Cangda. 

@ Gave third reading to: 

— Bill S-15, S-16 (see above). 

— Bill C-26, appoint judicial and 
administrative officers in North- 
west Territories. 

— Bill C-29, increase expenditures 
under Trans-Canada Highways Act 
to $350 million. 

—Bill C-30; extend term of 
Fisheries Improvement Loans Act. 

— Bill C-33, changes in adminis- 
tration of proceeds of civil servants’ 
inventions. 

— Bills C-35, C-36 (see above). 

— 26 divorces. 

@ Royal assent was received to: 
— Bill S-4, Waterloo Mutual In- 


surance Co. 
— Bill S-5, Canadian Medical As- 


sociation. 

— Bill S-7, Gore District Mutual 
Fire Insurance Co. 

— Bill S-8, Boiler Inspection and 
Insurance Co. of Canada. 

— Bill S-9, North American Acci- 
dent Insurance Co. 

— Bill S-10, Baloise Fire Insurance 
Co. of Canada. 

— Bill C-27, Establish Court Mar- 
tial Appeal Board. 

— Bill C-28, Housing Act amend- 
ments. 

— Bill C-25, increase limit on bor- 
rowings by St. Lawrence Seaway 
Authority. 

—Bills C-26, C-29, C-30, C-33, 
C-35, C-36 (see above). 

—95 divorces. 


Show Equipment, 
Safety Methods 


At IAPA Meeting 


Safety demonstrations, equip- 
ment exhibits and a panel discus- 
sion will highlight the 42nd 
annual meeting of the 25,000- 
member Industrial Accident Pre- 
vention Associations of Ontario. 

Scheduled for Toronto April 
6-7, the meeting is expected to 
draw more than 4,000 delegates | 
and visitors. 

Canadian Army will demon- 
strate emergency rescue methods 
to the meeting. There will also | 
be an exhibition of industrial | 
safety equipment, a modvie pre- 
senting road accident scenes, 
demonstration of correct lifting | 
methods by a weight-lifter and a) 
panel discussion by experts on 
industrial uses and hazards of 
radioactive materials. 

Some 50 firms are expected to 
exhibit safety equipment at the 
meeting, according to R. G. D. 
Anderson, general manager of the 
agsociation. 








he produced the breakdown 
asked for. 


The victory was not a big one. 
Mr. Fleming could have pushed 
the item through. But it did 
confirm the right of a small 
opposition to receive answers 
from a government with a big 
majority. 


Public ‘Voice’ 
For N.B. Board ? 


Frem Our Own Correspondent 
‘SAINT JOHN — A “People’s 
Advocate” may appear in future 
before the New Brunswick Board 
of Commissioners of Public Utili- 


ties. 

Ordinarily the board sits in 
Saint John. It handles corporate 
applications on most issues in- 
volving the broad public inter- 
ests in the fields of rates and 
prices. 

R. G. L. Fairweather, attorney- 
general of New Brunswick, says 
his department has under study 
the appointment of an officer to 
represent the public in general 
at board hearings to see that both 
sides of any question are 
brought out before the board. 


Hardee Adds Florida Lands 


Acquisition of 9,000 additional 
acres in Florida has boosted 
land holdings of Hardee Farms 
International Ltd., Sherrington, 
Que., to 25,000, 

The new acreage is adjacent 
to the 9,000 acres already own- 
ed by Hardee in south central 
Florida. President Bram Dees 
described it as “one of the few 
remaining virtually frost - free 
areas of Florida not already 
producing citrus.” 


Company expects that the 
5,000 acres, which it will de- 
velop for citrus groves in 
Florida, will be self-supporting 
after 3% years, arid yielding 


three boxes of fruit per tree at 
the end of five years. Yield 
should increase to 600-700 boxes 
per acre in 15 years. 


forage dehydration plant at 
Lake Placid, Fla., from 12,000 
to 20,000-25,000 tons annually. 

Recently issued preferred and 
common shares of Hardee (FP, 
March 14) were éalled for trad- 
ing this week on the Toronto 
Stock Exchange. In over-the- 
counter trading prior to listing, 
the common shot up to $17 per 
share from its issue price of $6. 
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IN TORONTO 
the choice of the discriminating 
Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 ; 





From a new study: “The Personality of a Magazine”* 





Maclean’s appeals to people who are... . 


alert... 





TEACHER 

MEMBER OF PARLIAMENT 
OPEN-MINDED PERSON 

ALERT PERSON 

MODERN, PROGRESSIVE PERSON 
UNIVERSITY GRADUATE 
DEEP-THINKING PERSON 
COMMUNITY- MINDED PERSON 
BUSINESS EXECUTIVE 

LAWYER 


HOUSEWIFE 


VOLUNTEER WORKER FOR CHARITY 
WELL-TO-DO FACTORY OWNER 


STORE OWNER 


WORKING WOMAN 
SALES CLERK 

FACTORY WORKER 
GARAGE MECHANIC 


TAXI DRIVER 








minded 


*While Maclean's is seen by its readers 


as a magazine which attracts all levels 


progressive... 
socially- 


of readers, it is seen more as 
a magazine which attracts the alert, 
well-educated, progressive person. 


scat So 


MET 2 R 





In Maclean’s, you will find your most responsive advertising 
prospects — the open-minded, alert type ... the mature adult 
we call modern and progressive. 


Our readers are traditionally the leaders of their communities. 
They have a better education, more disposable income, prestige 
and influence among their associates and friends. They know 
value, and appreciate quality. 


Your message of quality will be most effective in this responsive 
medium which attracts quality-minded adults. In Maclean’s, 
your message will be in a magazine these selected prospects 
believe in, and respond to. 


May we show you the complete study? Ask your Maclean's 
man for the booklet, “The Personality of a Magazine”. 


s 





Advertising offices: 481 University Avenue, Toronto 2, Ontario - Mentreal - Vancouver « New York - Londen, England - West coast rep.s Duncan A, Scott & Company, San Francisco, Los 


CANADA'S NATIONAL MAGAZINE — A MACLEAN-HUNTER PUBLICATION 2 
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sake and it 
Home Burtper Jos CAMARDA 
Plus haute d’économie & Montréal 


Luxury dwellings constructed by Jos 

Camarda in Mount Royal and district 

will be very snug. very snug indeed 

iow. Emco “Magic 

= t’” installations are Mr, Camarda’s 

“they combine highest effi- 

dency and economy . . the baseboard 

tion is com ct, a balanced 
heat.” True words, Mr. C.! 


Emco Limited, London, Canada 


prises. 


The two — 


interest. 


COMPANY 
Cd0 LIMITED 


JOLIETTE, QUE. 
























From May ist, a new TCA service will take 
you direct from Montreal to Vienna, v: ‘th- 
out change of plane. Austria will be more 
easily accessible from Canada than ever 
before. From Vienna, a key centre in 
Europe’s air network, connections will be 
available to all parts of south-eastern 
Europe. 
Business travellers will find the 

service an important addition to 

wide choice of destinations in Europe. For 
the vacationer, it opens up exciting new 
prospects. Austria, one of the most attrac- 








From Our Own Correspondent 


SASKATOON — Despite its|switch from government agen- 
socialism, Saskatchewan’s CCF 
government never was anxious 
to get into business for business’ 
welcomed the 
chance to shed two of its enter- 


That seems to be the under- 
lying factor in a decision last 
fall to allow two crown corpo- 
rations to become co-operatives. 
Saskatchewan 
Fish Marketing and Saskatch- 
ewan Government Trading — 
have been operating,in the 
northern, part of the province 
since late in the 1940s. 

The, government will get 
$275,000 for the trading organ- 
ization, payable in annual in- 
stallments -of $12,000 at 4% 


Price of the fish marketing 
service is $250,000, although the 
terms are not known. 


It’s understood the govern- 
ment will retain control until 
the ventures are half paid for, 
at which time members of the 
co-ops will elect their govern- 
ing board and carry on. 


CANADA AND AUSTRIA LINKED FOR THE FIRST TIME 


Do These CCF Deals Mark 
Retreat from Socialism? 


There are big question marks behind the Saskatchewan 


government’s move to get rid of two crown companies... 


Since announcement of, the 


cies to co-ops, little has been 
said except for brief reference 
in the Budget Speech in the 
Legislature in February. How- 
ever, there have been several 
questions: 

© Is North America’s only So- 
cialist government changing its 
views about government owner- 
ship? 

@ Will it dispose of other crown 
corporations? 

@ Were there difficulties in op- 
eration of the two crown cor- 
porations? 


@ What has been the reaction 
in the north of the province and 


elsewhere? 


ewan? 


a series of interviews. 
finding: 


service to the area. 





ALREADY SERVING LONDON, GLASGOW, SHANNON, PARIS, 
BRUSSELS, DUSSELDORF and ZURICH 


10 FLY NEW ROUTE T0 





tive holiday areas in Europe, will be only 
a night away. Here are alj the beauties of 
a friendly people. The romance of old 
Vienna, and the blue Danube gliding by, 
lives on. 

TCA flies to more European destinations 
from Canada than any other airline, with 
conveniently-timed overnight flights by 
long-range Super G Constellation. Choice 
of class on every flight—De Luxe, First 
Class. or Economy class. Leave when it 
suits you best—TCA flies to Europe every 
night of the week. 







































































@ Does this represent failure as 
did the collapse of some other 
crown corporations in Saskatch- 


To get answers, FP conducted 
Main 


Government was never par- 
ticularly happy with the two 
northern crown corporations but 
felt it had to set them up as a 














A source close to the cabinet 
told FP: 

“There was no doubt in the 
minds of many cabinet ministers 
that there were probably bet- 
ter methods. But the crown 
corporations were introduced as 
a temporary measure in what 
seemed to be the logical step 
to help natives who couldn’t 
handle their own affairs in the 
best way.” 

He said the people of the 
North had no knowledge of how 
to finance these ventures and 
did not have the education to 
make them successful. 

“Now,” he added, “they are 
better able to look after them- 
selves.” 

Government Trading was aim- 
ed at assisting the trapper — 
providing stores where he could 
deal, But throughout the years, 
other stores began to move in- 
to the North, some operated on 
a co-operative basis, and these 
found. success. 

Similarly, though the Fish 
Marketing Service was designed 
to provide an outlet for fisher- 
men, it was found that co- 
operatives formed by residents 
of isolated areas worked as well. 

So it seemed that a shift to 
co-ops was a natural Move. 
General feeling is that profits 
will be better under the new 
setup. 

Commenting on the crown 
corporations, Provincial Treas- 
urer C. M. Fines said: 

“They have performed tasks 
of real’ social and economic 
significance . . . Over the past 
10 years, they handled sales and 
services totaling ome $11 mil- 
lion, and have paid their 
way without cost to the govern- 
ment.” 

The change met with opposi- 
tion from the CCF party’s Old 
Guard, One veteran Socialist 
told FP: “It’s a drawback. Gov- 
ernment control should be ex- 
tended.” 

Another CCFer, more moder- 
ate in thinking, said there was 
room for government ownership 
but there are limits. “In the in- 
surance business, in gas, elec- 
trical, and telephone fields, it’s 
fine,” he said. “But a govern- 
‘ment has. no business entering 
certain other fields.” 

He referred to the Saskatch- 
éwan government’s “failure” 
with other crown corporations. 

“The government erred,” he 
stated, “by not conducting a 
thorough enough research pro- 
gram.” : 

Crown corporations that clos- 
ed down in Saskatchewan were 
a tannery, boot factory, woolen 






























































































Company 
Report 


Financial 


CANADIAN GENERAL SECURI- 
TIES LTD., Toronto, net profit of 
$701,619 for 1958 was 2.8% higher 
















Class B, n 309,400 
*Not including 5,680 shs. held by subsid. 
Counanrens eek 
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See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA AIR LINES 


Most populor, Canada fo Europe 


TCA AIR FREIGHT 
service fe all Europe, 


Incleding Vienna. 





mill, brick plant and box fac- 
tory. 

Should Government Trading 
and Fish Marketing be added to} 11. 
that list? 

Best answer: No. 

Basic CCF policy is to nation- 
alize industry; but a more mod- 
erate view is taken so that this 
does not cover all or even most 
industry, as it once did. 

CCF policy, too, is to foster 
development of co-operatives. 

Of course, the moderate CCF 
attitude toward socialism was 
helped. by crown. corporation 
failures, 
party rushed into a great many 
and’ got its fingers burned,” said 
one political observer. 

Change from crown corpora- 
tions to co-ops in Saskatch- 
ewan’s North is reported to be 
well received. A series of meet- 
ings approved the switch in the 
Fish Marketing setup. 

Any opposition that 
found takes this form: 

“The government. used our 
money to get the crown corpo- 
rations going and making a prof- 
it. 
turning them over to-a special 
section of the population which 
will be the main one to benefit.” 

One informed assessment of 
the switch from crown corpora- 
tions to co-operatives came 
from a man who used to be a 
school teacher in the North. 

“This is a wonderful thing 
because of the boost in morale 
the natives receive to know 
they’ve reached the stage where 
they have a share in managing 
their affairs.” 


CCF Companies 


Summary of results of operations ef Saskatchewan crown <orperations 
for financial years ending in 1958 (as quoted in the Budget Speech, 
Febrvary, 1959): 


Surplus ee 





Sesk. Government Airwoys oseseseccccceeccceeces 

Sask. Timber Boord ° 459,178 

Sask. Fish Marketing . 30,631 

Sask. Fur Marketing .. 8,910 

Sask. Government Trading corecceccssccccsesseesee 12,862 

Sask. Government Insurance Office ........606555 +s 427,097 

Sask. Guaranty and Fidelity Co. ........scceeceee : 4481~ 
Sask. Clay Preducis ..c.cccccccccccscesscccccecs ° 21,803 

Sack. Sodium Sulphate 2... i ccccvresesesccceecesé 218,286 

Sask. Government Printing .ce.0..-ceeccccetecces . 49,135 

Sask. Transportation Co. EOd0 0 ccawd gcce dan ecsan 71,445 

Sask. Power Corp. .....,..+ OGaeiiass uccacaceseesen 9,104,586 
Sask” Government Telephones ....:.......00s008 ees 3,567,240 
* Deficit 


With the change, the number 
of crown corporations in Sas- 
katchewan will be reduced to 


When 13 were in operation in 
1958, this was the picture, ac- 
cording to Provincial Treasurer 
Fines: 

“Reflecting the general 
strength of the provincial econ- 
omy, the total volume of busi- 
ness transacted by the whole 
group of 13 enterprises rose to 
$71 million. 

“That is an increase of more 
than 12% over 1957. - 

“At the year end, the number 
of workers employed stood close 
to 5,500 and the wage and sal- 
ary bill for the year amounted 
to $21 million, up 15%. 

“The companies made pay- 
ments to municipalities in lieu 
of taxes of some $564,000. In 
addition, the public treasury re- 
; ceived over $578,000 in royalty 

revenues, 
cam be _ “Among the highlights of the 
year were the record earnings 
of the Insurance Office and the 
Sodium Sulphate Division of 
Saskatchewan Minerals. 

“The only one to incur a de- 
ficit, Saskatchewan Government 
Airways, nevertheless carried 
on its essential transportation 
role in the development of the 
North,” Mr. Fines said, 

Will other crown industries 
go down the road to co-opera- 
tion? 

It seems possible, But the big 
utilities — power, telepliones, 
transportation — seem perma- 
nent members of the govern- 
ment family. 


“In Saskatchewan the 






















Now the government is 































As our econoniy expands, many firms set 
much higher production and sales goals. 
They takea realistic approach and plan a time- 
table of -continuing equipment purchases. 
The Canadian Acceptance PAYD PLAN is the 
perfect financing vehicle for these long range 
equipment purchasing programs. 
C.A.C. PAY-AS-YOU-DEPRECIATE terms up to 
5 years are available for lift truck purchases. 
Terms to 10 years can be arranged for machine 
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FOR PROFITABLE EXPANSION 
SET UP A CONTINUOUS EQUIPMENT PURCHASING PROGRAM 


eee Monthly payments, 
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Head Office: HIBIYA, TOKYO 


New York Representative Office: 
Room 2706, 149 Broadway, 
New York 6, N.Y. 

































































Greenshields & Co 


Limited 












Members 
Montreal and Toronto Stock Exchanges 




















Greenshields & Co Inc 


Underwriters and Dealers in 
Canadian Securiti 














TORONTO NEW YORK 
OTTAWA WINNIPEG ‘ 
LONDON, ONTARIO , 


MONTREAL 
QUEBEC 
SHERBROOKE 




















Based on PAYD* Terms 












including Financing Cost, 
on a 5 Truck 
Contract with 

$20,000 Unpaid Balance 













* PAY-AS-YOU-DEPRECIATE 


tool purchases, The example shows, how lift 
truck payments decline in line with deprecia- 
tion allowances. 

PAYD PLAN is a logical financing partner for 
your continuous equipment purchasing 
program. A C.A.C, representative can tell 
you how an individual PAYD PLAN can fit into 
your expansion program. 

Call or write any of the offices listed 


below. 






















Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


















HALIFAX - FREDERICTON - QUEBEC CITY 
MONTREAL - TORONTO - PORT ARTHUR 
WINNIPEG - REGINA - SASKATOON - CALGARY 
EOMONTON - VANCOUVER 





























bn eee 


ee a erent 


oe IO 


FRASER 


DEACON 


cL. u. 


Estete Planning 
Business Insurence @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 86-7432 


LATEST REPORT 
Ask your Investment Dealer 
for the Latest Repert 
end Prospectus of 





a ANNOUNCENEN —EE 


JOINS Y & R 





E. C, HIPGRAVE 


Appointment of E. C. (Ted) Hipgrave 
@s an account supervisor at Young & 
Rubicam, Ltd., has been announced by 
Trevor G, Goodman, vice-president and 
manager, Toronto office, Mr. Hipgrave, 
who has had extensive experience in ad- 
vertising through many years of asso- 
ciation with two major Canadian agen- 
cies, also brings to Y&R an important 
media background es a former general 
manager of the editoriclized advertising 
column “Confidentially Yours" and as 
managing director of Class ‘A’ News- 
papers of Canada. 











‘What the Man Said: 


The Common Market is a world 





| market... 


| DR. S. L. MANSHOLT, vice-, “In all, it now accounts for 


president of the European 

Economic Community Com- 

mission, speaking at the an- 

nual meeting of the Canadian 

Council for the International 

Chamber of Commerce in To- 

ronto, said: 

“As Europe becomes more 
prosperous, as the European 
Common Market helps to bring 
about a higher standard of liv- 
ing, so it will need more and 
more of the goods which its. 
trading partners can supply. 

“At this moment, the Euro- 
pean community (Belgium, 
France, Germany, Italy, Lux- 
embourg, Netherlands) is the 
world’s largest importer of raw 
materials, larger even than the 
U.K. or the U.S. It is in the 
process of becoming the world’s 
largest exporter of manufac- 
tures. 





NHBA Proposes 
Raising ‘Loans 


A delegation from National 
House Builders Association pre- 
sented two resolutions to Howard 
Green, public works minister, 
last week in Ottawa. 

First resolution advocated NHA 
maximum loans be raised from 
$12,800 to $13,800. Mr. Green said 
he was not prepared to recom- 
mend further amendments to the 
National Housing Act this session 
of Parliament: 

Second resolution advocated re- 
duction of the mortgage insurance 
fee on NHA loans. Mr. Green said 
a reduction at this time was not 
possible. Economic conditions in 
at least two areas of Canada may, 
he said, result in some demands 
on the mortgage insurance fund. 


Company 


CAMPBELL RED LAKE had a 
net profit of $1,614,256 or 40c a share 
in 1958 ahead 6% from $1,520,173 in 
the preceding year. 


Higher grade of ore and better 
mill recovery coupled with higher 
gold price acgounted for the im- 
provement, C. W. Michel, president, 
states in the annual report. 

Because of the better earnings, 
dividends were increased by 1%c 
per share to 36%c. 

Company arranged to undertake 
underground exploration of Craib- 
be-Fletcher ground in return for 
stock options which could lead to 
eventual control. 
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Now the world’s most 


dependable 


lighter has 


a running mate... 





the Zippo Slim-Lighter! 


IPPO ANNOUNCES the Slim- 

Lighter. This. distinguished 
new lighter is slim and light— 
and it is as dependable as the 
regular Zippo! 


If you are looking for awards 


to spur incentive, safety or 
recognition programs among 
employees, then. give the new 
Zippo Slim-Lighters. 


Giving the new Slim-Lighter 
is also a way to show apprecia- 
tion for courtesies from custom- 
ers without embarrassing them. 


Your thoughtfulness will never 
be forgotten because a Zippo is 
made to work — and if it ever 
fails to work, we'll fix it free! 

The regular and new Zippo 
Slim-Lighters are available in a 
wide range of designs and fin- 
ishes. Our artists are also avail- 
able to help you apply your 
trade mark or logotype to your 
Zippos. They will even help you 
design a trade mark if you wish. 
And, of course, you can person- 
alize Zippos with individual 
signatures. 


Zippo Manufacturing Company Canada, Limited, Niagara Fails, Ont. 


r--------------- 


i Zippo Manufacturing Company Canada, Limited 


| Dept. FP 32, Niagara Falls, Ont. 


1 Gentlemen: Please furnish us, with complete in- 
| formation on how Zippo lighters can be of service 


to our company. 


j Name abies Ds eae e's Keds ee oa 


Peet eee ee en eeee 


“| 


| Address «..1.2srsecreerserserserserserseerens 


eee ee enee eetee 


eee ee eres eeee 





Pi 











some 17.5% of the world trade, 
second 
only to the 
U.S. Im- 
ports rep- 
resent 
66% of the 
national 
product in 
the Bene- 
jux coun- 
tries, 20% 
in Ger- 
many and 
from 10% 
to 15% in 
France 
and Italy. 
Its average real income per head 
is already 50% of that in the 
U. S. 

“Here, then, is a vast market 
of 165 million consumers and a 
market in the process of expan- 
sion. 

“We in the Common Market 
don’t believe in creating merely 
preference areas in the world. 
What we want is freer trade 
and meet the needs of all coun- 
tries. 

“The Common Market implies 
more than the removal of tariffs 
and the liberalization and eli- 
mination-of quotas. 

“It also implies the establish- 
ment of common policies, in 
particular a common commer- 
cial policy and a common ex- 
ternal tariff. It resembles a 
customs union and even goes 
further than that. 

“The eventual aim of the 
Common Market will take the 
form of something, in the econ- 
omic sphere, very like a federa- 
tion of states.” 


MANSHOLT 


Reports 


A 20% interest was taken in the 
shaft sinking and development pro- 
gram of H. G. Young Mines. 


Outside exploration activity has 
been increased through a 30% inter- 
est in exploration activity of Dome 
Mines as of January 1. The agree- 
ment covers a five-year period. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Bullion production ... $5,090,632 $4,856,811 
Oper. expenses ...... 2,202,349 2,139,333 
Oper, profit .....cece+ 2,888,283 2,717,478 








Add: Other inc. ..s0. 118,801 113,081 
Less: Depr. ......ss00 423,841 403,424 
Preprod, exp. w/o , 70,000 68,962 
ZOMOS ccevcovacsesee 895,000 838,000 
Outside exp]. w/o . Rae... seeles 
Net profit ........c00¢ 1,614,256 1,520,173 
Less: Dividends ..,... 1,449,819 1,399,825 
Surplus for year ..... 164,437 120,348 
Earned per Share .... $0.40 $0.38 
FUE Sansssscnsssetes 0.3625 0.35 
Shares o/s as at Dec. 31: 
Common, $1 par .... 3,999,500 3,999,500 
CONDENSED BALANCE SHEET 
As at Dec, 31: ~ 1958 1957 
Cash & bullion ..,.. e+ $1,376,515 $1,385,462 
Treas. bills, etc, ee 2,363,193 1,721,095 
Govt, bonds? . as: saben 192,700 
Accts. rec. ..... ee 70,486 73,465 
Total curr. assets ., 3,810,194 $3,372,722 
Mat. & supplies ....,. 578,440 618,720 
Misc, assets ......06 125,820 99,570 
f, dev. less w/ 64,986 134,987 
vestment ...... 123,550 38,006 
Mining props. ...eesce 197,500 197,500 
Townsite props. ..eee 83,517 80,267 
Fixed assets* ..... eee 1,332,945 1,472,066 
Total assets ....... 6,316,952 6,012,832 
Accts., tax., etc., pay. 767,973 283 
TVG: PAF. ac ccvsndves 549,931 499,938 
Total curr, liabs. .. 1,317,904 1,199,221 
Def. income tax .... 70,000 50, 
Capital stock ......6. 1,620,595 1,620, 
Earned surplus ...e., 3,308,453 3,144,016 
*After depr. of ..... 4,297,599 3,878,085 
tMarket value eeooe = -+sess 197,100 
Working capital ,,... 2,492,290 2,173,501 
OPERATING STATISTICS _— 
Tons milled ..... sees 256,524 256,412 


Av. recovery 


Ore reserves, tons .... 
Grade ($35 gold) ., $23.10 $23.17 


SIGMA MINES (QUEBEC) had a 
net profit of $395,299 or 40c a share 
in 1958 ahead from $366,532, equal 
to 37¢ a share in 1957. 


The increased profits resulted 


from higher gold price, increased |: 


government assistance, and change 
to straight-line depreciation method, 
reports C. W. Michel, president. 
The mine operated at capacity 
throughout the year and treated 
417,777 tons ahead 4% from the pre- 
ceding year. The higher tonnage 
coupled with increased efficiency 
meant that cost per ton rose only 
Slightly to $5.36 per ton from $5.34. 
Underground preparations are 
under way for sinking an internal 
shaft to develop deeper ore. To fin- 
ance this $1.2 million program the 
company temporarily cut dividends. 
Participation in exploration pro- 
gram of Dome Mines started in 
January. A 10% interest for five | 
years has been undertaken. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Bullion production ., $2,611,977 $2,520,415 
Less: Oper. exps, ..., 2,259,308 2,169,370 
Add: Cost-aid ...., ee 164,000 123,500 
_ Misc. inc, ...+..00 2 55,266 52,207 
Net earnings ..... ben 571,935 626,752 } 
Less: Outside expl, ,, 575 3,982 | 
Income tax ...., ved 73,000 54,000 
DegOGs is. < sve eeee 103,061 102,238 
Net profit ........ eres 395,299 366,532 
Less: Dividends .,.,, 250,000 350,000 
Surplus for year ...., 145,299 16,532 
Earned per Share ..,, $0.40 $0.37 
ONE chnowistines cous 0.25 0.35 
Shares o/s as at Dec. 31: 
Common, $1 par ... 1,000,000 





CONDENSED BALANCE SHEET 





és = > yo Ten 1958 1957 
‘as WUE sens + $381,048 $420,167 
Govt. bonds (cost)* . 994,850 1,000,168 
Accts, rec.§ .¢......08 102,284 80,693 
Short-term notes 391,500 340,447 
Total curr. assets .. 1,869,691 1,841,475 
Mat. & supplies ..... 366,877 396,390 
Prepaid exps. ........ 9,351 13,333 
Claims & props, ..... 481,500 421,800 
Bidgs. & equip.e ..... 309,319 214,548 
Total assets* ........ 3.0 * 738 2,887,546 
Accts., ete., pay. ..... 2 89 203,632 
Taxes payable ....... 54,199 44,373 
Divd, May. .«bencence 100,000 150,000 
Total curr, liab. ... 388,008 398,205 
Inc. tax res. ......+. ee Meee’ Nisees 
Capital stock .. +» 1,000,000 1,000,000 
WED inssscoas 1,489,341 
depr. of 2,509,749 2, 1 

*Market value 959, 956, 
Working capital ..... 1,481,593 1,443,276 

OPERATING STATISTICS 

1958 1957 
Tons milled ..... sooee 417,777 403,171 


Ore reserves, tons ... 
Grade ($35 gold) ... 


1,000,000 | 4 


Next Big Pig 


gyback Boom 


On Canada-U.S. Rail Runs 


MONTREAL (Staff)—Piggy- 
back’s next big burst of growth 
probably will be on rail runs 
crossing the Canada-U.S. bor- 
der. 


One international run has al- 
ready been announced for trail- 
ers-on-flatcars, many More are 
known to be under considera- 
tion. 

Both Canadian National Rail- 
ways — the Canadian partner 
in the new Toronto-New York 
service — and Canadian Pacific 
Railway are looking closely at 
possibilities of linking large 
piggyback networks now exist- 
ing in Canada and the U.S." 

There are certain obvious 
chances for international serv- 
ice. 

If the service to New York is 
a success, it could be extended 
to Philadelphia and beyond. . 

Another apparent “natural” 
for CNR: Toronto to Detroit, 
Chicago and points beyond, 
such as St. Louis. 

CNR owns rail lines extend- 
ing to both Detroit and Chicago, 
has joint ownership of a line to 
Toledo. 

Many industrial and _ port 
areas on the U.S. eastern sea- 
board may turn out to be logical 
for international piggyback con. 
nections with Toronto and 
Montreal. 

Montreal may be less attrac- 
tive than Toronto as a cross- 
border terminal from the CNR’s 
point of view. 

That’s because the ideal in- 
ternational piggyback arrange- 


ment would give each of the 
partner railways — Canadian 
and U.S. a substantial 
amount of business on lines it 
owns or controls. 


CNR lines from Toronto 
probably are more suitable in 
this respect than those from 
Montreal. 


Though CPR might not be in 
so favorable a position as far as 
owning rail in the Eastern U. S. 
is concerned, it’s likely it could 
make deals with U.S. lines to 
major cities, if demand justifies. 

Full development of interna- 
tional service in the West prob- 
ably will lag behind events in 
the East — as was the case in 
piggyback expansion inside 
Canada. 

CPR may be in a good spot 
if western links look economic- 
al. It controls almost 5,000 miles 
of rail in the north-central 
states, through the Minneapolis, 
St. Paul and Sault Ste. Marie, 
the Wisconsin Central and the 
Duluth, South Shore and At- 
lantic. 

Meanwhile, Canada’s railways 
will watch the pioneering To- 
romto-New York run closely. 
What they see will help them 
decide upon additional interna- 
tional connections. 3 

This service uses rail-owned 
trailers, thus excluding those 
belonging to for-hire truckers. 

Whether international trans- 
port of for-hire truckers’ trail- 
ers can be arranged is another 
question which may soon be 
answered. 
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STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 


Stock Certificates - Labels - Cheques and all monetary documents. 
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MONTREAL OFFICE 
360 St. James Street West 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 











ANNOUNCING 


important a tments in 
coon ustry, Finance, 
ess and Government 





Air France (New York)—John L. | Canadian Industries Ltd. (Montreal) 


Black, appointed public relations 
manager for Canada. 

Bank of Montreal (Montreal) — 
Arthur C. Jensen, appointed chair- 
man and chairman of executive 
committee; G. Arnold Hart, presi- 
dent and chief executive officer; 
R. D. Mulholland, general man- 
ager. 

Braun of Canada Equipment Lid. 
(Rexdale, Ont) —A. H. Simmons, 
appointed president and general 
manager; L. M. Taws, vice-presi- 
dent. 

British Timken (Canada) Ltd. (To- 
ronto)—J. C. Leahey, appointed 
general manager. 

Canadian Food Products (Toronto) 
—Howe Martyn, appointed vice- 
president, marketing. 


—R. B. Winsor, appointed vice- 
president. 

Canadian National Railways (Mont- 
real) — Frederick Raymond 
Weatherly, appointed chief 
accountant, freight; William R. 
Corner, assistant comptroller 
revenues; Russell F. McCharles, 
admin. assistant to comptroller. 

Charterhouse Canada Ltd. (Toronto) 
—Claude E. Boillot, appointed 
director. 

Eastern Townships Textile Associa- 
tion (Sherbrooke)—Gordon Kitt- 
son, appointed president; J. Con- 
nor, 1st vice-president; J. Tremb- 
ley, 2nd vice-president. 

Grace Line (New York)—Daniel D. 
Chabris, appointed assistant man- 
ager, Great Lakes operations. 


‘Aluminum! 


...that gives me an idea! 


“Light...strong...all-welded! 


That’s a combination I need for MY business,?? 


Aluminum is showing up everywhere these days. More 
and more truck bodies, for example, are being made of 
ALCAN aluiminum. Its lightness makes bigger payloads 
possible, cuts operating costs. The ever-widening use of 
this versatile modern metal is the result of the development 
of new alloys, improved fabricating and welding techniques, 
consumer demand and ALCAN “know how’, 


ALUMINUM COMPANY OF CANADA, LTD. 


An Aluminium Limited Company 


Halifax * Quebec * Montreal * Ottawa * Toronto * Hamilton * Windsor * Winnipeg * Calgary * Vancouver 


wie ER | 
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Oregon Saw Chain Ltd. (Guelph, 
Ont.)—A. A. Reid, appointed sales 
manager. 


Payne-Ross Ltd. (Toronto) — Ian F, 
Gilbert, appointed senior con- 
sultant. 


Peace River Power Development Co. 
(Vancouver) — Wallace B. 
Haughan, appointed director, 


Pipe Line Contractors Association of 
Canada (Edmonton)—D. J. Bald- 
win, appointed president; G. 
Walker, ist vice-president; E. A. 
Hooper, 2nd vice-president. 


Renold Chains Canada Lid. (To- 
ronte)-— Dennis H. Milnes, ap- 
pointed president. 


Royal Securities Co. (Montreal) — 
F. Hubert Fairbanks, admitted as 
a partner, 

United Asbestos Corp. (Montreal) — 


Bartlett Pinkham, appointed 
director. 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW How” 
CAN HELP YOU IN YOUR BUSINESS... 
ALCAN are the people to see about everything con- 
cerning aluminum. They are leaders in its development and 
set its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in Canada 


for sheet, wire, rod, bar, foil, extrusions, castings and ingot. 
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HONOR WOMEN 


Rural women of the world will 
be honored by Canada’s Post Of- 
fice. It will issue a special stamp 
May 13 to commemorate the de- 
velopment of the Canadian 
Women’s Institutes, les Cercles 
des Fermieres and similar groups 
in other countries into the world- 
wide, six-million-member Asso- 
ciated Country Women of the 
World. 





YOUR TAXES 





Will the New Budget Bring 


$300 Million Tax Increase? 





HE Canadian Tax Foun- 

dation recently estimated 
expenditures for the fiscal 
_year commencing April 1 of 
$5.8 billion and forecast 
revenues of only $5 billion at 
existing tax rates. 

Now that the Minister has 
announced that the budget 
will come down shortly after 
the Easter vacation, the sea- 
son is open for predictions 
concerning tax rates, 

The size of the deficit and 
the government’s fear of in- 
flation make it obvious that 
some increase in the burden 
of taxation is probable. 

The government is in the 
position of being obliged to 
throw water upon the infla- 
tionary fires of its own mak- 
ing. The budget of the De- 
partment of National Health 


EXECUTIVE 
SECRETARY 
Is required by 


The Professional Institute of the Public Service 
of Canada 


$8,000 to $11,000 per year depending on qualifications. 


Other Benefits. 


‘Three weeks’ vacation, sick leave, pension plan, etc. 


Duties — 


To be responsible to the President and the Honorary Secre- 
tary-Treasurer of the Institute for the management of the 
National Office; to assist in handling appeal procedures, and 
in recruitment activities of the Institute; to travel across 
Canada and address group and branch meetings as required; 
to assist in the preparation of briefs and representations to 
the Government and other bodies; to maintain liaison be- 


tween the various committees of the Institute and to perform 


other related duties as required. 


Qualifications 


Graduation from a university of recognized ending. or the 
equivalent; ability to represent the Institute as required; 
ability to present material verbally and written in a clear 
and concise manner; a number of years of administrative and 
Sites 2 experience; familiarity with the interests of 

people and organizations; familiarity with the 
Eovetnmnted of Canada and its relationships with staff asso- 
ciations; personal suitability; satisfactory physical condition. 
All acre will be treated in confidence. 


The envelope containing the application must be marked 
Secretary”. 


“Application—Executive 
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_, The Honorary Secretary-Treasurer 
The Professional Institute of the Public Service 
of Canada 


378 Elgin Street, Ottawa 4. 
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GENERAL MOTORS BUILDING 


Heated by a 100 H.P. Starfire automatic, low- -pressure steam | 


boiler. 


Architects: Moody-Moore Limited 
Associate Architect: J. A. Cawston 


General Contractors: Dominion Construction Compony 
Heating Contractors: F. Deeves & Sons Limited 


I ssid dnicidsinistappieieg lait Sa 


% Starfire Automatic Boilers Re- 

* duce Costs and Breakdowns 

@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 


: CALGARY, ALBERTA 
| 
j 





500 H.P. 

@ A complete unit — compact 
design — easy to install. Ben Gen 0 titiy 

@ No foundation or bpm of speciolized experience 
ney (requires only vent 
Tin. oe rent LENG | LIMITED 

}—connect to steam, water, wager Menon, Gee, 

in fon oe eAictivnae Werks: St. Hyacinthe, Que. 





By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 


& Welfare is now approach- 
ing $1.5 billion and this is the 
department charged with 
handing out to spenders the 
money extracted from the 
country’s savers through 
taxation. 

My own forecast is that be- 
cause inflation can be curbed 
only if the buying power of 
the general population is re- 
duced, the expected tax in- 
creases will affect Canadians 
in all walks of life and at all 
income levels. 

My guess is that the gov- 
ernment will expect expan- 
sion of the economy to make 
up $200 to $300 million of 
the $800, million deficit and 
will raise an additional $300 
million through increased 
taxes. 


How Would Ottawa 


Increase our Taxes? 


It is always interesting to 
speculate about the type of 
tax increases a minister of 
finance is likely to bring 
down. This year my guess is 
that there will be a 2% in- 
crease in the three major 
taxes—personal income tax, 
corporation income tax and 
manufacturer’s sales tax. 

Such increases would raise 
the bottora rate of personal 
income tax from 11% to 13%, 
raise corporation tax rates 
from 20% on the first 25,000 
of annual income and 47% 
on income in excess of $25,- 
000 to 22% and 49% respec- 
tively. 

This would mean, in On- 
tario, corporate rates of 24% 
and 51% after addition of 
the Ontario Corporation In- 
come Tax for which no fed- 
eral credit is granted. 

The manufacturer’s sales 
tax would be increased to 
12% including the 2% levied 
under the Old -Age Security 
Act. 

All this would still leave us 
with a deficit of $200 to $300 
million and would still fail 
to cover the deficit under the 
Old Age Security Act which 
is dealt with each year out- 
side the Budget. 

An impartial observer from 
Mars would comment that 
while we seem to want a wel- 
fare state we are unwilling 
to pay for it; or conversely, 
we don’t want a welfare state 
but we haven’t the courage to 
say so when election time 
rolls around. 


Oil Leasé Traders 
Find Gains Taxable 

In the case of Sheddy v. 
Minister of National Revenue 
the Exchequer Court recently 
held that a group of business- 
men who formed a syndicate 
for the purpose of acquiring 
and exploiting government 
oil and gas leases in Alberta 
were thereby carrying on a 
taxable: business. 

The taxpayers argued that 
they acquired the oil leases 
in question for the purpose 
of developing them for the 
production of oil or gas, and 
that the profit derived from 
the sale of the leases was 
therefore a capital gain. 

The court rejected this ar- 
gument, finding that the syn- 
dicates were formed for the 
purpose of carrying on a 
business for profit, and that 
the acquisifion of leases and 
the sale of them was one of 
the contemplated modes of 
carrying on the business or 
executing the scheme for 
profit-making from which 
profits were realized, 

Because “business” as de- 
fined by the Income Tax Act 
includes a “trade... or un- 
dertaking of any kind what- 
soever and ... an adventure 
or concern in the nature of 
trade,” Mr. Sheddy and his 
fellow members of the syndi- 
eates were properly taxed. 

Individuals engaged in the 
promotion of mining proper- 
ties — as distinguished from 
oil and gas properties — are 
entitled to a complete tax ex- 
emption in situations similar 
te the “heddy case. 

Unde: Section 83 of the Act 
a prospector—that is, an in- 
dividual who prospects or 
explores for minerals or de- 
velops a property for min- 
erals — is entitled to exclude 
from income cash or corpor- 
ate shares received by him 
in exchange for a mining pro- 
perty or interest therein ac- 
quired by him as a result of 





his efforts as a prospector or 
developer. 

A similar exemption is 
granted to the financial back- 
ers of a prospector who share 
the expenses of prospecting 
or developing a mineral 
property. 

Western oil men may well 
wonder why they are not en- 
titled to the same favorable 
treatment. 


Premium on Mortgage 


Ruled Taxable Here 


In his recent judgment in 
No. 593 v. Minister of Na- 
tional Revenue, the chairman 
of the Tax Appeal Board has 
given ‘careful consideration: 
to the so-called “Cohen Rule” 
under which mortgage dis- 
count received by a non-pro- 
fessional lender has been held 


_ to be a return of capital, and 


therefore free of tax under 
the Income Tax Act. 


Taxpayer No. 593 advanced 
the sum of $100,000 to a cor- 
poration in January 1952, and 
the loan was secured by a | 
promissory note having a 
face value of $113,000 and 
bearing interest at the rate 
of 4% per annum, 


The term of the note was 
only six months. At the end 
of that period the corporation 
was unable to repay the loan, 
and the note was renewed 
for a further period of six 
months at a further premium 
of $13,000 plus interest at the 
rate of 4% 


The Tax Appeal Board held 
that the premium of $26,000 
was taxable as income to the 
lender, 


The Board distinguished 
No. 593 from the Cohen Case 
on several grounds: 


1. It “seems” that No. 593 
borrowed the money from the 
bank for the purpose of mak-~ 
ing the loans in question. 

2. The taxpayer was fam- 
iliar with the money lending 
business and owned shares in 
a finance company. 

3. The loans in question 
were secured by a pledge of 
securities and the security 
was adequate. The heavy 
risk of loss found to exist in 
the Cohen Case was therefore 
not present in the case of No. 
593. 


4, The loans here were for 
a much shorter term than the 
loans in Cohen’s case. 


5. The loans here were 
made directly by No. 593, 
while in Cohen’s case the tax- 
payer merely purchased /ex- 
isting loans from others. ' 


Even if it’s Sideline 
You May Be Taxed 

Apart from distinguishing 
the Cohen Case on its facts, 
the Tax Appeal Board seems 
to have held that a premium 
paid for a loan—or discount 
earned—may be income from 
property even if the lender is 
not engaging in business in 
connection with the loan 
transaction. 


The Board said: “It cannot 
be denied that in the present 
appeal the taxpayer would 
have had no interest what- 
ever in this transaction if he 
had been restricted to nothing 
more than a rate of interest 
at 4% on the amount of the 
‘money advanced. As he said 
with such candor at the hear- 
ing of the appeal, he was in- 
terested because of the 
amount that he had been of- 
fered. 

“What did this extra 
amount in fact constitute? 
Was it interest? Was it addi- 
tional interest, or was it a 
payment for the service 
rendered to the borrower in 
making him the loan? ... 

“Section 6 (b).of the In- 
come Tax Act must be read 
along with what is contained 
in the judgments just dis- 
cussed. The Act would seem 
to make it plain that interest 
includes amounts received in 
the year as interest or on ac- 
count or in lieu of payment 
of, or in satisfaction of in- 
terest.” 

The same can be said, of 
course, concerning discount 
on Government of Canada 
bonds. No one will buy them 
at par. Therefore the dis- 
count a purchaser receives 
on redemption of the bond ‘s 
“on account or in lieu of pay- 
ment of, or in satisfaction of 
interest,” and legally taxable, 
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lan Milles of Lignitiag 


with Wilson Fixtures 


University Avenue, Toronto, with its perspective of 
imposing buildings and institutions, is rapidly becoming ~ 
a symbol of fine architecture. 

In this evolution, Wilson is playing an important part. 
No less than ten miles of lighting are provided by 
Wilson Fixtures in buildings along this thoroughfare. 

Interiors are being enhanced with quiet, restful illumi- 
nation—-occupants are benefiting by improved vision, 
comfort and efficiency—all made possible by Wilson's 
policy of “through science to service.” 
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Shell Building Miuminated 
by Wilson Fixtures 


One of the showplaces on University Avenue is the Shell 
Building,‘soaring up 170 feet to 14 storeys and symbolizing half 
a century of company growth in Canada. 

This fine building is illuminated by Wilson. Over 3500 2-lamp, 
4 ft., fluorescent Wilson ‘‘Winnipeg” Alsac parabolic Troffers 
are recessed into the ceilings of offices, foyer and boardrooms. 

The installation is one of the largest of its type in the Toronto 
area. Architects were Marani and Morris. Consulting Mechanical 
and Electrical Engineers were Wiggs, Walford, Frost and Lindsay. 
Electrical Contractors were Canada Electric Co. Ltd. 


—_ 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


280 Lakeshore Road, Toronte 14, Ontario 






District Offices: Montreal, Toronto, Winnipeg 
Representatives: Erie Acklarid & Associates Limited, Vancouver, Edmonton, Calgary 


ou aghas hnhnciael 
hy 139% in five years! 


(THE INCREASE FOR ALL CANADA WAS 39%) 





by year. Total retail sales for the metropolitan zone 
past the quarter billion dollar mark last year and nearly half a 
billion more were reported for the other areas served by “Le Soleil 
& L’Evénement Journal”. 

So if you're looking for “preferred position” for your ect 
advertising, be sure to investigate the einen ail 
Québec’s capital and points Nor’ by East! Wide-awake to 
advantages of modern appliances and an hyp pon ~— of lif 
these prosperous, growing areas beckon to all types 
merchandise as well as hixury goods. 


eh | 


The territory covered by Le SOLEIL & 
L’EVENEMENT-JOURNAL is 95% 
French-speaking. 


% of the Complete coverage of this prosperous territory %& provided by onty one daily paper 


whole population is bilingual. 

vertised message, this leading newspaper's serv- 
ices include the solicitation of hookers, spot 
telephone surveys, promotions to the 
and other helpful contacts. Why not call one 
representatives for further information 
the markets we reach? Look through a few 
of the paper. You're sure to appreciate the 
top-style appearance and excellent reproduction 
of both colour and black and white material. 


LE SOLEIL 


TEE 





Complete 8.0.P. colour facilities are evailable, 


foun 7 on PA? Richmond S. E, Tao sr Comerioe Street West, Se Couronne, L’REVENEMENT-JOURNAL 
Phones Elipien 44022 Phones Wikilingion 2-4028 oe ABC ctroulation ever 185,008 
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If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


When the Bags Fell 


The X Co. had a good business supplying feed to 
farmers in the area. The company would deliver or 
sell stock direct from its warehouse. 
“George backed his truck to the warehouse door to 
load. the feed he had purchased. Since he was in a 


hurry he began to help with the loading. 


Hustling about the job he failed to notice a tall pile 
of feed tip and start to fall.‘Several of the 100-lb. 
bags struck him injuring his back. 













The company was soon defending an action for 
damages. 


“The bags could not have been properly stacked 
or they would never have fallen,” claimed George. 
“The company has known this to happen before. I 
had business on the premises and should have been 
warned of the danger.” 






















The company argued: “George entered the building 
of his own free will. He must know the possibility of 
such an accident happening and therefore he has vol- 
untarily assumed the risk involved.” 


Should the company have to pay the damages? 


The purchaser had an interest in the product. The 
warehouse was not a forbidden area to him, thus, he 
had every right to be there. 


Despite previous occurrence, there were no warn- 
ing signs posted and no warning was given to George 
personally. 


There was a duty on the company ‘to warn of 
dangers of which it knew or ought to have known. 


It failed in this duty and hence was responsible 
for the damages. 


Based on a decision of the Supreme Court of On- 
tario. 







By H. T. G. ANDREWS 
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new peak. And creative engineering is the 
of GM Diesel’s Project Engineers! 









and far-reaching field. ~ 






|Any-Shape Boring 


Small Ship Pump 


Today, with technology advancing at a tremendous 
pace, the demand for creative engineering is at a 


This unique group of Canadian-trained engineers 
is continually seeking out new applications of Diesel 
power, new improvements on existing machines, 
entire new concepts of power and transportation 
engineering. In recent years, for instance, they have 
extended their leadership in locomotive engineering 
design, and now are far ahead in this highly complex ly 





SOMETHING NEW in your shower: Chrome ard plastic 
\shower head that provides foaming spray of softened water, | 
slightly scented. Non-alkaline, water-softening pellets are) -.o-hed 272,800 kw, an increase 








loaded into shower head through trap door. 


A U.K. firm is ruining the 
old engineering trade joke in 
which new apprentices are| 
asked to “bore a square hole.” 
The Birmingham firm has de- 
veloped a special tool box — 
a lathe attachment — which 
permits boring not only square, 
but a variety of polygon 
shapes as well. It can be 
mounted on several different 
types of capstan and turret 
lathes. 





. + * 


New Carbon Paper 
Newly-developed “live” copy- 
ing sheet introduced by U.S. 
carbon and ribbon maker. It 
“recuperates” after each use, 
indicating big savings in costs 
to the large consumers of car- 
bon paper. It’s made of ma- 
terial that looks like- carbon 
paper, but uses plastic and 
solvent as chief ingredients in 
the process. A pigmented fluid 
inks the paper leaying a| 
smudge-proof permanent 
image. Savings from the all- 
purpose, one-grade product 
are said to run between one-| 
third and one-half for average | 


companies. 
7 


7 * 





Pressure set is designed as 
complete self-contained, fac-| 
tory-assembled unit to supply | 
fresh water or salt water to) 
all parts of small vessels. | 
Pump is used to fill tank with | 
air under low pressure before 
pumping water, by opening 





specialty 


— What's New — 


| New products, new uses, new ideas, new money-makers, FP reports them | 
| here and invites your contributions, Write to 481 University Ave., Toronto. | 


| 


air cock on suction side of the 
pump. 
pump is switched over to 
water and continues pumping 
until water level rises within 
the tank and air pressure 
reaches 40 Ib. per sq. in. A 
pressure switch cuts off motor 
and pump. 


* * 


One Man Handles It 
Swedish-made hydraulic truck 
crane, designed for mounting 
on trucks, trailers and trac- 


tors, said to be economic in| 


item-by-item loading and un- 
loading when this is a fre- 
quent operation. Only one man 
is needed to drive the truck 
and perform crane functions. 
Also usable as a small sta- 


tionary crane, it has a place in| 


construction for placing ma- 

terials in position, laying pipe, 

and similar jobs. 

. os * 

Small Preheater 
Packaged air preheater, need- 
ing only duct and power con- 
nections,.is being offered for 
small plant boiler use. It makes 
available to these small oper- 
ations — in the 25,000 Ib. to 
200,000 lb. steam per hr. range 
—the manufacturer’s regen- 
erative heat recovery system. 
Fuel saving of more than 10% 
is claimed. . 


« * 


Fragrant Showers 

New shower head of chrome 
and clear plastic, with small 
trap door for insertion of spe- 
cial pellets, produces a foamy 





It was this leadership that enabled GM Diesel to 
produce the model GMDH-1 Diesel-hydraulic loco- 
motive—first of its type to be engineered and built 


in Canada! This versatile engineering group also 
performed design studies for Diesel-electric gener- 


ator installations for helping solve the many 
problems of rugged Canadian operating conditions. 


Around the core of this creative group, the whole 
GM Diesel organization buiids its philosophy—a 
forward-looking approach to the broad problems of 
Canada’s future. In this philosophy—an attitude of 

mind that creates new basic concepts of power and_ 
\transportation engineering—~the sky’s no limit! ~ 


es 


Quebec Power 
Spending Rises 


Power Co. plans capital expen- 
dture of $2.9 million in 1959, 
annual meeting was told. In 
1958: $2.6 million, 


“We should have sufficient funds 
to carry out our proposed capi- 
tal expenditure program until 
about mid-1961 without raising 
additional funds.” 

Béique said sales of electricity 
last year rose 8.2% to 1,232 mil- 
lion kwh, The system peak load 
of 14.5%. 


of Shawinigan Water and Power 


Photo Trade Meet 


On closing air cock, | 


levery year, 





MONTREAL (Staff )—Quebec 


President J. A. Fuller said: | 


General Manager Henri 


Quebec Power is a subsidiary 


Co. 


But Won't Exhihit 


Convention of the Master Photo 
Dealers & Finishers Association 
will be held in Toronto Sept, 14- 
16. 

But members of Canaan 
Photographic Trade Association, 
representing manufacturers and | 
distributors, will not exhibit their 
products at the convention, 

CPTA members represent a big | 
proportion of exhibitors at each 
dealer show but, because of cost 
factors, feel they cannot exhibit | 
association ree] 


spray of softened water. The | 
spray is lightly scented (for | 
women) but the fragrance) 
vanishes with clear water rinse 
(to keep men happy). 

* * * 





men say. 


New Literature 

Pamphlet from CGE shows 
Canada’s yearly electrical out- 
put from 1930 to 1958 ... new 
booklet on arc welding, its 
history and development, is- 
sued by ESAB Arc Rods, 
Montreal . . . Roneo Co., To- 
ronto, offering booklet on 
psychological use of color in 
packaging, advertising .. .| 
water-cooled steel belt con-| 
veyors described in 20-page| 
booklet from Sandvik Cana- | 
dian Ltd., Montreal . . . cata-| 
logue of ceramic standoff in-| 
sulators issued by Centralab| 
division, Globe- Union Inc.,| 
Milwaukee | . . new-type bear- 
ing, making weakest part of | 
power shovel its strongest| 











jnel department, eastern division, Mont- 





part, described in booklet: from 
Maase Equipment, Montreal. 


Creative engineering opens new horizons in mass transportation! 


GM DIESEL’S ALL-CANADIAN ENGINEERING TEAM SPARKS NEW 
ADVANCES IN POWER AND TRANSPORTATION ENGINEERING! 






GENERAL MOTORS DIESEL LIMITED 


TODAY AND IN THE YEARS TO COME, LOOK TO GM DIESEL FOR FURTHER ADVANCES IN POWER AND TRANSPORTATION ENGINEERING! 
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The dramatic facade of this new offict-ware- 
house of E. R. Squibb & Sons, Division of 
Olin Mathieson Chemical Corporation, consists 
of 4'X8' panels of translucent ivory Plexiglas. 
Fluorescent tubes behind the panels provide 
complete luminosity at night. Letters an trade- 
mark reproductions are also Plexiglas. 


Beautify and Identify with Plexiglas 


and decorative. glazing. The reason for 
this variety of uses? PLEXIGLAS com- 
bines light transmission with wide color 
range, out-door stability, light weight, 
resistance to breakage, and ability to be 
formed to almost any shape. 





The luminous facade shown above is just 
one of the many ways PLEXIGLAS 
acrylic plastic is being- used in building 
applications. Others are dome skylights, 
lighting diffusers and lenses, signs, day~- 
light-control panels, spandrels, partitions, 


Chemicals for Industry 


| i ROHM & one 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO 


Write for the names of building products 
made of PLEXIGLAS, and for technical 
information and assistance on your specific 
projects. 





Plexiglas is a trademark, Reg. Canadian 
e Pat, Of. and in principal foreign countries. 





Bank Staff Changes 
Royal: 

B. W. ROTHWELL, Ottawa, to be mana- R. A. GALLAGHER, to be an assistant 
ger, Bank & Heron, Ottawa. inspector. 

J. W. M.* DOWKES, manager, Lans-| N. DAGENAIS, be accountant, 
downe & Park, Peterborough, Ont.; to be Brownsburg, Que. 
manager, Pillette & Wyandotte, Windsor,| B. J. GIESBRECHT, assistant accoun- 
Ont. 

R. H. SLOAN, assistant manager, St. 
Catherine & Stanley, Montreal, to be assis- 
tant manager, St. Catherine & Bleury, 
Montreal. 


Toronto-Dominion: Nova Scotia: 
Cc 


J. INGRAM, attached to the person- 





real, transferred to head office relief staff, 
Toronto. 

T. R. DAVIES, an assistant inspector, 
head office, Toronto, to be credit officer, 
King & Yonge Sts., Toronto. 

D. A. CARMAN, credit officer, St, Law- 
rence & Ontario, Montreal, to be credit 
officer, St, James & McGill, Montreal. 


to 


tant, Jasper & 115th Street, Edmonton, te 
be accountant, South Edmonton, Alta. 
R. A. E. REHN, accountant, South Ed-« 
monton, to be accountant, North Hill, Cale 
_ sary, Alta. 





























LONDON, ONTARIO 


f 





Consult: 


COOPER 
APPRAISALS 
‘LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


ee 


696 Yonge Sireet 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
trom Coast to Coast 


NB. LOG DRIVE 

Special Correspondence 
CAMPBELLTON, N.B. — The 
annual log drive on the Resti- 
gouche River this spring is ex- 
pected to bring down river 325,- 
000 cords of pulpwood for the 
International Paper Co. plant a 
Dalhousie and the Fraser Com 
panies Ltd. mill at Atholville. 


ee ANNOUNCEMENT See 


BATHURST 
ANNOUNCEMENT 


R. H. CHRISTIAN 


The retirement of R. H. Christian, at his 
own request, from the office of Executive 
Vice-President of Bathurst Power & Paper 
Company Limited was announced by R. 
lL. Weldon, President, at the conclusion of 
the Meeting of Directors held on March 
23rd immediately following the Annual 
General Meeting of Shareholders. 

Mr. Christian has been a Director of 
Bathurst Power & Paper Company Limited 
since 1954 and is continuing an associa- 
tion with the Company hoving been re- 
elected @ Director at the recent Annual 
General Meeting and thereafter elected 
@ Vice-President by the Board. 
SSRN Tn Ue 
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Don’t Cry Wolf 


In Your Office 


How good are 


your business 


communications—the way you 
give orders, pass along ideas, 


ask for informa 


By ERNEST W. FAIR 
“Putting across your ideas, 
}instructions: and orders in the 
| quickest and most effective way 


| 
| 
| 


| is am assurance to better results | 


in any businessman’s office,” 
we heard an expert declare at a 
recent convention. 


| “From my own experience I 
| know not one out of five busi- 
jnessmen have developed their 


business communications meth- | 


ods to that level. It is one of the 
| big neglected points today.” 
Business communications, and 


direct orders or requests for 
action and information, are too 
much taken for granted today. 

Many executives lose out in 
their communications efforts 
|simply because they do not 
know when to use each of the 
methods of doing the job. 

Using the wrong method al- 
ways eats up valuable time. 

There are four basic channels 
of communication. for business 
procedures: 


Telephone — It has_ speed, | 


permits quick give and take, 
but it can result in misunder- 
standing wherever detail is con- 
cerned. 

Person-to-person — Enables 


? 


tion? Not sure 


Better read this... 


,exclusively yet top efficiency 
can be obtained only by select- 
ing the one procedure which 
will get each job done properly. 

It very definitely pays to learn 

to use all four every day of the 
business week. Where the exec- 
lutive has developed @ habit of 
|relying on one he can be‘defi- 
nitely assured of getting the 
|work done quicker and at less 
cost by picking up use of the 
other three. 

When selecting any commu- 
| nications method keep in mind 


t| particularly those involved in | the person on the other end, his 


or her strength and weakness, 
likes and dislikes. 


The man who is a slow reader 
will hold up a written communi- 
| cation. 

| The hard -of-hearing may 
|have difficulty with telephone 
conversations. 

Some people detest formal 
jreports and will actually put 
ithern aside as long as possible 
| before taking action. 
| There is also the question as 
to whether or not the communi- 
cation is really needed by the 
person to whom it is directed. 
There is little business sense 

spending a lot of time 


| 
} 





| in 


Cities Service 
Sales Up 24% 


In 1958 sales of Cities Service 
products in Ontario and Quebec 
increased 24%. 

Within the foreseeable future 
the new Toronto refinery’s 
crude oil requirements should 
be met entirely by Cities Serv- 
ice production in northwestern 
Canada, the annual report 
states. 

At end of 1958 Cities Service 
Co, had a net interest of more 
than 1 million acres in Canada 
in addition to 20,000 acres of 
leases which are now produc- 
ing. 

By end of the year a potential 
production capacity of approxi- 
mately 12,000 b/d on the basis 
of normal proration regulations, 
had been developed in the Key- 
stone-Pembina areas of Alberta. 
Actual production was at a 
lower level, due to unusually 
severe prorationing. 

The largest known deposits of 
hydrocarbons anywhere in the 
world are the oil sands in the 
Athabasca River area of Al- 
berta. These deposits are esti- 
mated at not less than 300 
billion bbls. 

In this vast area, Cities Serv- 
ice and Richfield Oil Corp. have 
a commanding land position. 

Companies are now construct- 
ing a pilot plant to determine 
the technical and economic 
feasibility of recovering liquid 
hydrocarbons from the deposits 
lying close to the surface. 

At the same time they are ex- 
perimenting to determine 
whether nuclear energy can 
provide a commercial means of 
releasing liquid hydrocarbons 
from subsurface deposits. 


one to show and explain but re-| drawing up a-formal written | 


quires. more time than other 
methods and requires sponta-| 
neous thinking. 

Informal notes and memos — 
They take less time and provide | 
a positive record but they. tend | 
to put others on guard and get | 
slowed up in office routine. 

Formal reports — Best where 
completeness is needed. Give 
one time for organization of all 
material and information but 
sometimes take far too much 
time and ‘slow reading blocks 
action. 

Every business action taken 
by any executive falls into one| 
of these categories but seldom | 


communication for the indi- 
vidual fully capable of giving 


lus everything we need by a 


simple telephone request. 
Another check point should be 
making certain the communica- 
tion is going to the right 
source for the information 


taken. 

If it must be kicked around 
from one individual to another 
until it arrives at the proper 
spot we have wasted a great 


| deal of time all through the or- 


ganization. 
Surprisingly enough it is also 
important to ask oneself wheth- 





will one handle every problem 
or situation which arises in. the 
business day. 

Surveys show the average ex- 
ecutive tends to use one almost 


a 


or 


er or not one actually communi- 
cates often enough. 

Also, and of most importance, 
we are much more apt to’secure 
quick response if the other fel- 


ft 


Lea hel ie 8 


wanted or the action to be| 


|low involved is thoroughly fa- 
miliar with our communications 
procedures. : 


Like just about everything 
else an executive does in his 
work the more they are used the 
more proficient he becomes with 
them. 


Here is a good suggestion 
Offered by several executives 
from their own experience in 
good communications usage — 
don’t overplay to secure action. 

There is always a tendency 
to bear down hard when we are 
|in a hurry or need quick action. 

It pays to remember the 
fable about the little boy who 
kept crying “Wolf” — the moral 
applies equally well in employ- 
ment of communications pro- 
cedures. 


The executive who constantly 
hollers “emergency” is. certain 
to fail to receive it when needed 
most desperately. 

Communications can often be 
made more effective by switch- 
ing fromone to the other. _ 

The man who uses the tele- 
phone a lot can often increase 
results by occasionally backing 
it up with a personal] contact or 
he soon becomes just another 
voice on the telephone insofar 
as the other individuals are con- 
cerned. 


It also pays to pick the right 
time and place in communica- 
tions. 


Asking for information of an 
individual when he or she is 
up-to-the-ears in a particular 
task will secure far less. horiest 
co-operation than if directed 
toward that person when work- 
ing at less demanding jobs. This 
is' particularly so when a high 
degree of accuracy or detail is 
involved. 


Another. good axiom is to 
communicate only when the 
matter is actually important. 
“Oh, that guy — tell him I just 
stepped out,” is a frequent an- 
swer given one’s telephone calls 
when one abuses the other fel- 
‘low’s time with unimportant 
communications. 

Where the matter is of utmost 
importance and the time ele- 
ment for response is particularly 
vital it is always good procedure 
to follow through.with another 
method of communication -than 
that first .used.. A-memo after a 
telephone call can spur quicker 
response than if we wait for 
action to follow the call alone, 


Boost Diamonds 


For Canadian 
Industrial ,Use 


U.S. and South African inter- 
ests are combining to push de- 
velopment of the industrial dia- 
mond market in Canada. 

A new company, Consolidated 
Diamond Development Co., will 
engage in research to broaden the 
uses of natural diamond abrasives 
for wheelmakers and other users. 

Backers are Engelhard Indus- 
tries of Canada, subsidiary of U.S. 
firm, and the De Beers diamond 
organization of South Africa. Each 
hold 50% interest in new com- 
pany. 

With initial capital of $300,000, 


Protect your cash in this 


burglar resistive money safe 
set in a steel encased conc 


pedestal. 


Vital records and 
correspondence adequately 


protected in Mosler-Taylor’ 


up-to-the-minute insulated 


March 28, 1959 


THE FINANCIAL POST 2! 


A Great Combination 


Mosler-Taylor 


What's Behind the Combination ? 


Both Mosler and Taylor have more than 100 years 


/ 


of successful safe building behind them. This combination 
brings to Canadian businessmen the utmost in skill and 


rete 


\ 


s 


bles. & ao an «= om 


/ 


experience whether it be fire resistive record safes, 
burglary resistive money safes, 


> 7 
or massive bank vault doors. 7 
7 


If you carry fire insurance 
you need a fire resistive 
office record safe ta protect 
the records which Prove 
your claim. 
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Your securities safe in 
these Safety Deposit Boxes 
supplied by Mosler-Taylor 


._ te Canada’s banks: 


It will pay you to have a Mosler-Taylor protection 
engineer survey your fire and burglary requirements. 
There’s no obligation, of course. Write or phone 
Mosler-Taylor Sales, Ltd., 145 Front St., East, Toronto, 
Ontario. Also, at Montreal, Winnipeg and Vancouver, 


Canada’s leading banks use these 


ultra modern Mosler-Taylor 
10” Century Vault Doors. 


for safety’s sake 


Convenient service for bank 
customers with these 
Mosler-Taylor modern 
coven drive-in banking 


windows. 


| ras Canada’s largest manufacturer of safes and bank vaults 





And here is a small point but | 


one of importance nevertheless 
—it is always best to pick the 
time when you yourself are in 
your best possible mood, shape 





or temper. One thinks better— that the method we have select- 
is able to create a more pleasant |ed does not entail unnecessary 
atmosphere and secure better| extra work for the other fellow. 


response. 


It also pays to make certain | communications 


Brevity and conciseness in all 
assures best 


W. are proud to 


have served these 


Ua 


CANADIAN 


UAL yy 


RS ae 
ea 


@ These represent only some 


‘of the great names in 


Canadian business and 


industry with which we 


are proud to have been 


associated in the recent 
past. We like to feel that 
those we serve prove 


how we serve... 


get 


results too. 

Finally, it pays to assume the 
other fellow has.a responsibility 
to follow through and let him 
know you feel that way. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO: 419 CHERRY STREET., PHONE EMpire 3-5141 
WINNIPEG :525 KYLEMORE AVE. PHONE 43-2233 


Contractors for over 50 years 
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Management Consultants | 





97 EGLINTON E. 
TOR. 12, HU, 1-6301 





MECHANI’ AL 
MAINTENANCE 


ener neignhinaton 


associates 


MUST HAVE EXP. IN 
HOT METAL (STEEL) 
ROLLING MILL. 


University Technical 
Education. 


‘ RELOCATE. $12,000. 


rr 


EXECUTIVE DIRECTOR 
required by 5 
THE ONTARIO ASSOCIATION FOR RETARDED CHILDREN 

The Association operates through provincial Board and Commit- 
tees representing 56 local associations throughout Ontario. 

General Duties: Organization and development of local and pro- 

vincial programs in education health and welfare for retarded. 

Extensive travel required. Training in a social science an asset. 

Age over 30. Salary up to $8,000. 

Submit résumé in confidence to O.A.R.C. Personnel Committee, 

137 Wellington Street West, Suite 1207, Toronto. 





SALES MANAGER 


An outstanding man is required to build up the sales in Ontario of 


METAL CUTTING TOOLS 
including Twist Drills, Taps, Hacksaws, Files, etc. The products are 
well-known brands of the highest quality. 

Candidates must have had a successful career in sales, either with 
these products or with similar ones. 

The position offers excellent permanent prospects, since success in 
Ontario will quickly lead to responsibility for operations throughout 
Canada. The remuneration will be good initially, and will grow with 
success. 

Write te 
P. A. MANAGEMENT CONSULTANTS LIMITED 
602 Royal Bank Building, 8 King Street East, Toronte 1, Ontario 





ACCOUNTANT — OFFICE MANAGER 


WE 
CHALLENGE 
YOU 


To help hire, train and take complete charge of 
our Office Staff. 


Be responsible for Monthly Reports , , . Balance 
Sheets and Profit & Loss Statements. 

Brand new Canadian Subsidiary . . . for Inter- 
nationally known American Corporation. 


Must be willing to begin in June 1959. Send 
resume and picture to Box 945, The Financial 
Post, Toronto, for immediate appointment. 





COMPTROLLER 


required for a growing chain of stores in the retail trade. 
Candidates must have adequate RETAIL STORE experience 
and the ability to control a staff of some twenty account- 
ing and office personnel. This is an excellent growth 
position offering advancement both as regards status 
ond earnings, 
AGE: 35-45 SALARY: $12,000 + $15,000 
plus possible stock interes 


All applications held in confidence 


Geecutide Placement Serdices 


A Division of 


LEETHAM, SIMPSON LIMITED 


MINNESOTA MINING & MANUFACTURING 
OF CANADA LIMITED 
London, Ontario 


CHARTERED ACCOUNTANT 


A recent graduate with a gentiine interest in methods, 
systems and procedures, preferably with some 
experience therein, is required for a newly created 
department in our growth company. A knowledge 
of punched card and/or electronic equipment would 
be an asset. 


1.B.M. SUPERVISOR 


We also have an opening for the position of Super- 
visor within our expanding Tabulating Department. 


Applicants for this position must have supervisory 
qualifications and™the ability to deal with all levels 
of Management. An extensive background in various 
machines applications and a thorough technical 
knowledge of I.B.M. equipment is essential. 


Applications for both of these positions will be treat- 
ed in strict confidence and should be addressed, stat- 
ing age and salary requirements and including a 
recent photograph, to the Personnel Manager, Minne- 
sota Mining & Manufacturing of Canada Limited, 
P.O. Box 757, London, Ontario. 


= 961, The Financial Post, Torente. 


SUPERINTENDENT 











































































550 Sherbrooke St. W., Montreal 
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in mid twenties desires ition 

regresaens scientific, 
pharmaceutical 

Western Canada. 


firm in 


Reply Box 939, 
The Financial Pest, Teronte 


CIVIL ENGINEER 


Required ‘by Canadian consulting engineering firm. 
Responsibilities include administration df engineering 
and office staff, supervision of resident engineers and 
inspectors. Should have ten years experience in the 
design of transportation facilities and heavy structures. 
Written applications to include complete resume of edu- 
cation, job experience and personal history. All replies 
treated in strict confidence. 


A. D. Margison and Associates Limited 
30 Eglinton Avenue East, Toronto 12 


DIRECTOR OF RESEARCH 


University graduate with senior market research experience to 
direct six economists on research into hospital-medical field. 
Permanent, attractive salary and benefits. 


Box 984, The Financial Post, Toronto 









ASSISTANT TO TREASURER 


Major mining company requires recently graduated 
Chartered Accountant for position of Assistant to 
the Treasurer in Toronto head office. Applications 
which will be treated in confidence should state 
age, experience and salary expected. Mail in first 
instance to 


Box 985, The Financial Post, Toronto 


SPECIAL ACCOUNTING ASSIGNMENTS 


A large mining corporation needs a chartered accountant to 
conduct special studies, His work history or references must 
indicate acceptance of responsibility, technical and analytical 
ability. He will be required to move away from the large 
urban centres. , 

Age: Under 33. Salary: $7,200.00 

Please apply to: 
BOX 940, THE FINANCIAL POST, TORONTO. 


INDUSTRIAL COMMISSIONER 


Written applications will be received for the .position of 
INDUSTRIAL COMMISSIONER FOR THE TOWN OF LINDSAY 
until 6 o’clock P.M, on Friday, April 10th, 1959. 

Please state age, qualifications, experience, present salary and 


salary expected. The council reserves the right to accept any 
or none of such applications. 


Chairman, Industrial Committee, 
Town Hall, Lindsay, 





SEEKS GREATER OPPORTUNITY . 


Successful young sales and administrative executive, university gradu- 
ate with broad technical knowledge coupled with national and inter. 
national experience ‘seeks senior management position. Presently’ em- 
ployed in responsible. capacity but seeks greater scope for ability. 

Box 975, The Financial Post, Toronto. 





TOP SALARY FOR TOP-NOTCH SALESMAN 


’ Food Flavorings and Industrial Dairy Preparations manufacturer 


of international repute requires ambitious salesman, over 30, OAC 
Graduate, preferably experienced in this line of selling. This is an 
extremely interesting position of excellent growth potential and 
involving some interesting travel. 

We offer—Excellent Base Salary e Generous Incentive Plan e 
Pension Plan @ Group Insurance and Hospitalization ¢ Expense 
Allowance © Company Car. 

Write and tell us why you think you are the man for us to 


Box 971, The Financial Post, Toronto 















IMPORT | 
Executive 


A leading Importer, about to 
extend activities in Montreal, re- 
quires services of top level fibres 
executive. Successful applicant 
must have proven trading experi- 
ence across Canada and enjo 

excellent relations with bul 

commodity buyers. Remunera- 
tion commensurate with experi- 
ence. Confidence assured. Apply 
Box 982, The Financial Post, Toronto 





: WANTED 
SALES MANAGER .............. to $10,000 


Flexible Packaging — Bags, Aluminum Foil 


SALES ENGINEERS ............. to $8,000 
Oil, Gas — High and Low Pressure Boilers 

ARCHITECTURAL SALESMAN ..... to $7,500 
All Types Doors — Entrances — Curtain Walls 

SALES MANAGER .............. $8,000+ 


Name Brand Food Products Sold to Chains 


PHONE: CL 9-6865 FOR INTERVIEW 
WRITE: 1435 LAKESHORE RD., TORONTO “14” 


DRAPER MANPOWER RECRUITERS 


ASSISTANT SECRETARY 
TRADE ASSOCIATION - Ottawa 
Age 25-35, geeferrably graduate of Agriculture or 
Commerce, Duties: office administration, public 
relations, government liaison, Starting Salary — 
$6,000.00. 


THE CANADIAN HORTICULTURAL COUNCIL 
219 Queen Street -_ Ottawa 4, Ontario 
















































.80 r col inch per insertion 
oo cunts per agate line, 14 lines con- 
stitute one inch). Closing date 


must be in Toronto by 
a agnee a.m. Display adv in 
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section payable in advance. 






Experienced Employment Supervisor, 
M4 years of age seeks opportunity to 





better himself financially, Minimum 
starting salary $4,800 per annum, 
BE 1-7359 or Box 932, 
The Financial Post, Toronte 





REAL OPPORTUNITY IN ECONOMIC RESEARCH 
Here is a rewarding position for a man with M.A. Degree Major in Economics and 
Statistics. It requires a man who is under 35 and has had one to three years’ experi- 
ence in forecasting. He will be responsible for the design, development and presenta- 
tion of forecasts, and the preparation of studies of the economic aspects of marketing. 


Please reply in writing, giving details as to age, education, and experience, to: 













STAFF PERSONNEL DEPARTMENT 
IMPERIAL TOBACCO CO. OF CANADA, LIMITED 
BOX 6500, MONTREAI, P.Q. 


EL 








MARKET RESEARCH OFFICER 


A graduate in economics or engineering with at least two years’ 
experience in Market Research is required for the economics 
research group of the B.C. Research Council. Salary commensurate 
with experience. Send full details of training and experience to: 


B.C. Research Council, University of British Columbia, Vancouver & 


AMBITIOUS EXECUTIVE AVAILABLE 


Preséntly employed—seeks position with’ more promising future. Broad 
experience all phases business administration, sales management, advertising, 
purchasing, personnel. Successful record as Assistant General Manager and 
Branch Manager. Excellent organizer and co-ordinator. Highest references. 
Late 30’s. Canadian. Married. Car. First preference Montreal—will relocate 
for right offer. Salary range $8000-$9000. . 


Box 973, The Financial Post, Toronto 


WANTED 


PRODUCT DESIGN ENGINEER 


A young creative engineer 25 to 35 yéars of age with industrial product design 
experience required for a new position with a progressive Canadian manufacturer. 
University graduate or Higher National Certificate desirable but will consider 
equivalent extensive manufacturing experience. Background in punch press work, 
forging, cold heading, die casting or similar processes would be helpful. 


Box 966, The Financial Post, Toronto, 


ACCOUNTANT OFFICE MANAGER 


A position in our organization is available to an aggressive 
young man who has an accounting background — accounting 
degree helpful but not necessary. This person must be bi- 
lingual and have the ability to handle personnel. Character 
references must be supplied at time of application. There is a 
pension scheme and other benefits. Salary open. 


, The company is situated in Montreal, Canadian owned and 


Nationally operated. 













SALES MANAGER ENGINEER 
B.A.Sc. Mech. Varied experience 
covers light and heavy ‘industry, 
direct 
record 


national sales, excellent 


Box 937, The Financial Post, Toronte 


INDUSTRIAL COMMISSIONER 
CITY OF LETHBRIDGE 
Population 32,782 
Applications will be received at 
the office of the City Manager, 
City Hall, Lethbridge, Alberta, 
up to April 15th, 1959, for the 
position of Industrial Commis- 
Applic ts ired t 1 
pplicants are requ 0 supply 
complete information on their 
education, training, SS 
age, etc, and a recent photo- 
graph is to accompany the appli- 

cation. 
Salary $5,000.00-$6,000.00 depend- 
ing on qualifications. 
A. L. H. SOMERVILLE, 
City Manager. 








PROFESSIONAL 
ENGINEER 


B.A. Appl. Sc. (Elec., Mech.). Bi- 
lingual. Three years diversified ex- 
perience in Planning, Processing, Pro- 
duction and Quality Control of Elec- 
tronic Components. Desires challeng- 
ing position with growing firm to 
provide comprehensive data to facili- 
tate management decision relative .to 
operations, or with industrial consult- 
ing engineers, or related fields. 

Box 969, The Financial Post, Toronto 


QUALITY 
CONTROL 
MANAGER 


Required by manufactur- 
ing plant in West To- 
ronto distributing 
nationally through com- 
pany owned branches 
across Canada. Must 
have practical experience 
in the application and 
compilation of statistical 
data, and in the adminis- 
tration of a Quality Con- 
trol and Inspection De- 
partment. Knowledge of 
and ability to collate en- 
gineering and inspection 
data — ability to origi- 
nate inspection policies 
—Engineering degree 
preferred—and supervis- 
ory abilities. © 
Excellent working con- 
ditions and benefits. 


Applicants should apply 


Box 968, The Financial Post, Toronto 


SALES MANAGER AVAILABLE 


Vigorous, alert sales manager with extensive experience in 
industrial and home building supplies seeks apg ie position. 
Background includes international trade on the executive level. 
Salary open. 


Box 977, The Financial Post, Toronto 


SALES ENGINEERS — 


Modern industrial organization requires the services of 
graduate mechanical or chemical engineers, with adminis- 
trative and sales aptitudes. In your reply please include 
a resume of previous experience, and education, indicate 
present salary, and enclose a recent photograph, Replies 
will be kept in strict confidence. 


BOX 963, THE FINANCIAL POST, TORONTO 





SHOPPING CENTRE SPECIALIST 


A major Canadian development and property company seek 
the services of a fully qualified real estate executive in the 
development of Shopping Centres of up to Regional dimension 
across the Country. Candidates should have had experience in 
this field from planning and leasing to ultimate management of 
at least 3 major projects. Substantial remuneration. 


Applications should be made in writing with full resume of 
education and experience and indicating salary requirements. 


Box 983, The Financial Post, Toronto 





RESEARCH GEOLOGIST 
Mineralogy Division 
Department of Mines and Technical Surveys 
Ottawa 


$5,760 - $7,320 


Duties—Mineralogical study of rocks and minerals to determine 
geological age. 

Qualifications—Graduation with a Doctor’s degree in Geology 
with specialization in Mineralogy and Petrology. 


For. details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
and quote competition 59-1900, © . 





CITY OF BARRIE 


Applications addressed to the undersigned are 
invited for the position of 


INDUSTRIAL _ 
COMMISSIONER. 


Applicant to. state age, qualifications, experi- 
ence and references. Salary open. 


’ W. J. Gigg, Chairman 
Barrie Industrial Commission 
. P.O. Box 400, Barrie, Ont. 


Industrial Relations Assistant Available: 
Prepared and presented briefs for prom- 
inent International Union in Vancouver. 
Background in 
Twenty-seven, B.A, (Man.) 


| MECHANICAL ENGINEER 













in’ writing, — giving 
resume, salary expected 
and availability to Per- 
sonnel Department, Me- 
Culloch of Canada Ltd., 
25 McCulloch Ave., Rex- 
dale, Ontario. 


INDUSTRIAL RELATIONS 
ASSISTANT AVAILABLE 


(D.B.S.). 
Box 979, The Financial Post, Toronto 


Statistics 





ENERGETIC ELECTRONICS ENGINEER 


Ten years of wide experience, mainly vhf, uhf maintenance, development 
and production. B.Sc., completing M.Com. in. evenings. 31, still single. 
Practical, hard-worker, earning $7200. Seeks Toronto job, preferably in 
industrial sales or technical supervisory. 


Box 980, The Financial Post, Toronto 


PLANT ENGINEER 


_A large Western Canadian industrial plant requires a Plant Engi- 


neer to take charge of an engineering department, Responsibilities 
include capital budgets, development of projects, design of plant 
additions and alterations, control of construction, and direction 
and supervision of a staff of engineers and draftsmen. 

Applicants should be graduate. engineers with considerable related 
experience including supervision of engineering activities. Experi- 
ence in corrosion problems desirable. Age range 35 to 45 prefer- 
able. Starting saldry commensurate with background but in range 
of $10,000 to $12,000. Comprehensive welfare benefits. 

Reply by letter in confidence, quoting reference number 230, and 
giving full details of personal history, training, and experience, to: 


STEVENSON & KELLOGG, LTD., 
Member Association of Consulting Management Engineers, Inc. 
’ 810 Royal Bank Building, Vancouver, B.C. 








Large firm of Architects & Consulting Engineers requires 
graduate Mechanical Engineer with a minimum of 5 years 
experience in boiler room layout and steam distribution. 
Experience in hot water heating systems desirable. 


Salary commensurate with experience and ability. Excellent 
employee benefits including pension plan. 


Reply, Giving Particulars of Education and Experience to: 


Green, Blankstein, Russell & Associates 
Architects and Consulting Engineers 
222 OSBORNE STREET N., WINNIPEG, MAN. 








CHIEF ENGINEER 


Required 





By a Canadian company engaged in manufacturing 
and marketing machinery and equipment for the pulp 
and paper industry. The opening is a result of the 
steady growth of this moderate sized company. 


Qualifications will-include a degree in Mechenical 
Engineering, together with sound engineering e::eri- 
ence in paper mills preferably or with a paper machin- 
ery manufacturer. Although strengths in the orea of 
planning and design are required, great importance 
will be attached to personality and management 
characteristics. 






Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel and Management Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 

























Makes New Stock Offer 


54 For the first time in three de- 
> cades, National Canadian Bank, 
Montreal, has given its share- 
1 t holders rights to buy new shares 
i of the bank’s capital stock. 
ee Shareholders of record March 

- 26 may purchase three addition- 
al shares for each seven now 
held, Offer expires June 25, In 
all, 300,000 shares are beir.; of- 
fered: and, when taken up, will 
bring the bank’s shares author- 
ized and outstanding to one mil- 
lion. 

Offering price is $40 per 
share. Over the first several 
weeks of this year, the stock 
traded between $57%4 and 





fund. 


Other banks which 


Royal Bank of Canada. 


issue was made 
1955. 


BE ASI a La) 


ADVERTISEMENTS 
CLASSIFIED ADVERTISING RATES: 


Fiat rate, per word . 

Minimum charge ... 

Each initial, figure or “traction, ‘sheen 
tion and sign counts as one word, If a 
' | box number is desired the words, Box 
os 100, The Financial Post, Toronto, —_ 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 








National Canadian Bank — 


$60%. On Monday of this week 
it reached a high of $635. 

By law, the share price of 
new bank issues must not ex- 
ceed the per share value of 
paid-up capital plus reserve 


Business Opportunities 


WANTED PARTNER with Technical 
Sales Experience, connections and Drive 
fot Machinery and Tool Mfg. and Dealer 
(long established Limited Company). 
95, The Financial Post, Toronto. 


-_——$ 
FOREIGN TRADE EXPERT, leaving for 


Have 


offered new shares within the 
past year include: Bank of Nova 
Scotia, Provincial Bank of Can- 
ada, Canadian Bank of Com- 
merce, Toronto-Dominion Bank, 


Bank of Montreal offered new 
shares in May 1957 and Im- 
perial Bank of Canada’s last 
in January, 





Box 


Clo date—Copy must be in Torontu| Europe to set up Marketing ganiza- 
office Monday a.m. Classified adver-|tions for Canadian Industries the 
tising is strictly cash in advance, European Common Market Countries in- 
vites Metallurgical and Mining and other 

“= export minded Canadian Industries to 

Agencies Wanted discuss their expansion possibilities in 

this important growing market. Write 

MANUFACTURERS’ AGENT — Young for informal interview to Box 978, The 


r man, a native Maritimer, with ten years | Financial Post, Toronto. 


f sales background, wishes to contact firms 
S| jth a view to representing them on a 
' basis preferably in Nova 
Scotia. Calling on wholesalers, institu- 
tions and. large firms. Favorable to 
ae heating and hardware lines. 

x 970, The Financial Post, Toronto. 


AGE 4... 


Will locate. anywhere. 
The Financial Post. 





Travel 


RENT A BETTER CAR—a Victor Britain 
car, Latest British models, many with 
automatic transmission, to meet you on 
arrival. Rates include gas. Victor Britain 
the Car Hire jalist on the spot. 
Berkeley Street, ndon, W.1., England. 


Tit 


SWITZERLAND 





Box 967, The Financial Post, Toronto 
LATIN AMERICAN OPPORTUNITY 


cure. Address replies in confidence. 
Box 976, The Financial Post, Toronto 


SURPLUS 


EXCLUSIVE DISTRIBUTORSHIP 


territories. $10.000 to $20,000 required, depending on 
territory. Comprehensive literature mailed. Replies co 


BOX 854, THE FINANCIAL POST, TORONTO 


dential. 





FUNDS AVAILABLE 
BANK RATES 


We are the Canadian Agents for large 


tions having control of.Pension and jurance 


ing businesses, Mergers, Shoppin 
Buildings, Bonds and Debentures, Investments in Pipelines. 


ALL LOANS MUST BE IN EXCESS OF $500,000.00 
least 5 years of successful oper: 
References pon hah otter first interview. 
STRICTLY CONFIDENTIAL 
LEASE BACK INVESTMENTS LTD. 
849 Howe Street, Vancouver, B.C. 



























FOR SALE 


able. Offers should be made to: 


ESTATES DEPARTMENT 


Owen Sound, Ontario 


Opportunity for Small Budget Company 







Our Syndicate offers: 






Ontario and Quebec, in Copper and Gold areas. 








$10,000.00 


Full Particulars ee on request to serious parties, 
only to principals. 


Write to BOX 972, THE FINANCIAL POST, Toronto 





Positions Wanted 


Businessman, 45, returning to Switzerland, interested in agen- 
cies covering Great Britain, Scandinavia and Central Europe. 
First class trade and bank references. Fluent in five languages. 


American Lending Institu- 

ds. money 
can be used for many purposes including expansions of Manufactur- 
Centres, Chain Stores, Office 


Loans cannot be made to Ve who are unable to show at 


“SYNDICATE PARTICIPATION AVAILABLE” 


3. Field work will be from break-up to end of September In Northwestern 


HANDICAPPED 

TRAFFIC: also office and sales experi- 
ence. Conscientious and willing worker. 
Write Box 974, 


CHARTERED ACCOUNTANT AVAIL- 
ABLE, B.A., B.Comm., Sask. 1950, Age 32. 
Interested in a permanent position in any 
part of the country with a company 


which offers opportunities for develop- 
ment and advancement. Box 964, Th 
Financial Post, Toronto. 





Financing required for new industrial enterprise in Latin- 
American Country. Stable government, Tax Concessions for ten 
ears, unlimited possibilities. Approximately $100,000.00 required. 





BOILERS. 


Fire and water tube; installed if required at substantial savings. 


C. RP. CAMPBELL & CO. LTD., 3077 Bathurst St., Toronto 





. for new, low-cost item of business equipment which has wide 
range of uses for glmost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 


tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on .N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 


tential of 





Furniture Factory and Equipment 


At Chesley, Ontario, on good highway and with railway 
siding. Three storey brick with 30,000 square feet floor 
space, plus dry kiln, boiler room and shipping room. 
Automatic sprinkler system. Sketch and particulars avail- 


Victoria and: Grey Trust Company 


if you or your company wishes to keep active in mining in 1959 on 
a limited budget, a Syndicate Participation may be your answer. 


1, Top-rated management qualified in geology, geophysici and prospecting. 
2. A mininrum of 4 well-equipped field parties each headed by a qualified 
. geologist-prospector. 


4. Exploration creas cre based on up-to-date, thorough study of all 
information. backed by many years of research and field experience. 


Individual participation limits ore minimum of $5,000.00, maximum 
















































































Manufacturing plants new to Canada; 
of existing industry across the 


duction location for export to 
the Caribbean and South 
America, potentially two of the 
company’s biggest customers. 


@ Owing to structure and op- 
eration of federal government 
freight subventions, the com- 
pany finds that it can serve 
Western Canada more economi- 
cally from the Atlantic Prov- 
inces than from Toronto. 


@ Belief in a large potential 
market in the Atlantic Prov- 
inces themselves through over- 
all growth and imminence of a 
number of specific power de- 
velopment projects. These are: 





Assiniboia, Sask. 


National Industrial Minerals 
Ltd. has completed a $250,000 
clay processing plant at Assini- 
boia in southern Saskatchewan. 

The plant will refine Ball 
clays for use as industrial fillers. 
This is said to be the first com- 
mercial production of these ma- 
terials in Canada. Until now, all 
Ball clays have come from Eng- 
land and U.S. 

The Ball clay fillers are used 
extensively in making asphaltic 
products, insecticides, pesticides, 
herbicides and ceramics. Use as 
a filler in pipeline coating by 


as : , Completion of Maritimes 
the oil industry is also growing. “grid” power distribution. sys- 
Designed by J. Schmidt of tem.’ 


Schmidt, Forrest and Associ- 
ates, the plant comprises about 
16,000 sq. ft. Plant equipment 
occupies some 5,000 sq. ft. of 
working space and 11,000 sq. ft. 
for storage of raw material. The 
plant has been planned for fu- 
ture expansion. 

Latest equipment for _ this 
type of clay processing has been 
installed, with all operations 
fully automatic. Clay is con- 
veyed through the plant, refined 
and transferred to rail cars for 
shipment by completely auto- 
matic transfer and processing. 


The company intends to pro- 
duce a mineral filter, Kaolin, 
used primarily in the paper in- 
dustry as a filler and as a paper 
coating, in the near future. All 
Kaolins are presently imported 
from England and the U. S. 

The new plant has been de- 
signed for installation of Kaolin 
processing equipment and 
manufacture will start follow- 
ing a period of research into the 
best processing techniques. 

The company is said to have 
unlimited reserves of both Kao- 
lin and Ball clay deposits in 
southern Saskatchewan. 

Initially, the plant will serve 
the Prairies but operations will } 
be expanded to a wide Canadian 
market and some parts of the 
U.S. Plant site provides direct 
rail connections for both Cana- 
dian and American markets. 

The company has signed a 
marketing contract with Inter- 
national Sulphur Ltd., Calgary, 
Alta., wholly owned subsidiary 
of Continental Ore Corp., New 
York, a firm which markets in- 
dustrial chemicals, fertilizers 
and related products interna- 
tionally. Under this agreement, 
International Sulpur will handle 
marketing of National Indus- 
trial Minerals , Ltd.’s finished 
products. 

Preliminary production tests 
are now being concluded and 
full-scale production is sched« 
uled to start this week. 


Amherst, N.S. 


Standard Wire & Cable Ltd., 
Toronto, will locate its Marti- 
time plant at Ambherst. Con- 
struction will start immediately, 
with production scheduled for 
June, 1959. 

Plant will make a wide range 
of copper and aluminum con- 
ductors, bare and insulated. 

The Amherst plant will be a 
separate. operation known as 
Standard Wire & Cable (Atlan- 
tic) Ltd., and will operate as a 
full-scale independent produc- 
tion unit. 

The $500,000 plant will con- 
tain 20,000 sq.-ft. and will em- 
ploy around 50 people. New, 
high-speed machinery will be 
installed. 

‘Plant will be located on a 
main CNR line and strategically 
located for shipment to all dis- 
tribution points in Atlantic 
Provinces. 

E, S. Rose, who founded the 
company in 1956, says: 

“There’s a great feeling of 
awakening promise in the At- 
lantic Provinces today, a sort of 
industrial renaissance. Reasons 
for it seem well-justified by 
projections of rapid population 
growth and other economic in- 
dicators.” 

The Atlantic Provinces were 
chosen for three main reasons: 
® It’s the most economical pro- 


REAL 
ESTATE 


Ontario 


Power from Labrador’s Ham- 
ilton River will be harnessed in 
the foreseeable future and sig- 
nificant quantities of cheap 
power; will be channeled to 
Maritime use. Potential is be- 
lieved to be over 10 million hp. 
It’s estimated that Nova Scotia 
alone will be able to use 100 
megawatts of that power. 

Bay of Fundy tidal project is 
no longer in the realm of science 
fiction, company believes, but 
is considered a perfectly feas- 
ible power project. Potential is 
three million horsepower. 


Saskatoon 


Saskatoon Boiler Co. is build- 
ing a new plant on a 1%-acre 
site in Saskatoon at a cost of 
$85,000. It will have twice the 
productive capacity of the 
present building. 

Increased capacity, according 
to George Graves, president, 
will mean a 30% jump in pro- 
duction and sales, 

The company manufactures 
pressure vessels, including boil- 
ers, sewage sludge heaters, air 
tanks, hot water tanks, blow- 
down tanks, after-coolers for 
airlines, It makes batlers up to 
500 hp. 


Two new types of forced draft 
boilers will go into production 
in the new plant, Company’s 
products will then include al- 
most every type of boiler in 
general use today. 

Company started in 1932 as 
Saskatoon Welding Co. Mr. 
Graves, an employee of the firm, 
took over its operations in 1944 
and, in 1948, turned to manu- 
facture of boilers and pressure 
vessels. 

First expansion was under- 
taken in 1948 and a second one 
in 1954. 

His son, Ray, is vice-president 
of the company. Maxine Feter- 
ley is secretary-treasurer. 

Dash Industries Ltd., Saska- 
toon, is the name of a new firm 
producing the Trashinator for 
burning of trash. 

The burner is a box-like re- 
ceptacle af aluminized steel, 36 
in. high, 16 in. square, with 
three-bushel capacity, weighing 
97 Ib. 


H. H. Ashman, Saskatoon 


burner. Other principals: 
Daigle, 


John Sawatsky, director; 
Schellenberg, director. 


ers from an eastern company: 


manufacturing costs. 


as a barbecue, 


Port Weller, Ont. 
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businessman and president of 
the new company, invented the 
Wal- 
ter Tucker, vice-president; N. A. 
secretary - manager; 
A. 


Company plans a first-year 
production and sale of 25,000 
units. It has already received. 
orders for 10 carloads of burn- 


Acme Machine and Electric 
Shop, Saskatoon, is turning out 
a~ hydraulic press for Dash 
which will allow stepping-up in 
production and a reduction in 


An attachment is available so 
that the incinerator can be used 


A 55-ton crane will go into 
service at Port Weller Dry 
Docks Ltd., Port Weller, Ont., 
in June as part of a major ex- 
pansion program. The $400,000 
program is intended to provide 
adequate facilities to serve 
Great Lakes shipping when the 





expan- 
nation. 





St. Lawrence Seaway is opened. 


The company now employs 
475 people, Besides repairs and 
fitting out work on ships, it is 
building a 717-ft. bulk carrier 
for Upper Lakes Shipping Ltd.,, 
which is expected to be chris- 
tened in late May. Beam is 72 ft. 

Expansion program includes 
widening of shipbuilding berth 
to allow construction of ships 
with beam up to 78 ft. 

To handle the crane installa- 
tion, it will be necessary to 
build a heavy-duty double 24- 
ft.-gauge railway track founda- 
tion extending 2,000 ft. from 
the shipbuilding berth to the 
fitting-out berth. 

With boom upright, the crane 
will be 220 ft. high, weigh 290 
tons, will have a 140-ft. boom 
which can lift from 18 tons to 
55 tons. 


The crane will enable the 
company to provide better serv- 
ice in handling of large prefab- 
ricated sections in both the 
building and fitting-out berths. 


Fort Saskatchewan, Alta. 


Peace River Glass Co, now 
has a _ glass-melting furnace, 
said to be first of its kind in 
Canada, and integrated rod- 
drawing and grading equipment 
in full operation at its Fort 
Saskatchewan, Alta., plant. 


Staple fibres of glass are 
drawn from the rods. With the 
new furnace in operation, all 
of the company’s glass fibre 
products are now 100% Cana- 
dian manufacture and raw ma- 
terials, 

Designed by British Heat Re- 
sisting Glass Co., in England, 
the furnace is of the electric 
melt type using water-cooled 
electrodes and has a melting ca- 
pacity of 4% tons a day. 

Only 20 hours of preproduc- 
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FOR RENT 


15,000 square feet of office or 
storage space available in the 
centre of Port Arthur’s Business 
District. This area is heated, 
possesses a sprinkler system and 
has elevator service. 

Attractive Rental Terms may be 
arranged. 


Write to: Mr. J. STAR, 
141 Simpson St., Fort William, Ont. 
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Sarnia Strike 
Closes Plants: 
































tion melting and refining time 


to 120 hours in the usual type 


Stratoflex of Canada Inc., To- 
ronto, has been appointed Cana- 
dian distributor for Lindberg 
Air & Hydraulics div., Teer- 
Wickwire Co., Jackson, Mich., 
manufacturer of the Lindberg 
line of air and hydraulic cylin- 


Stratoflex already handles 
hose lines and allied equipment 
in the hydraulic field and has 
branches in Vancouver, Winni- 
peg, Montreal, Toronto, Ottawa 


Dominion Engineering Co., 
Montreal, has received an order 
for a fine paper machine from 
Powell River Co., Power River, 


Machine will be installed in 
a new mill under construction 
on Annacis Island and delivery 
is scheduled for early in 1960. 
Mill will go into operation in 


Mill will produce a variety of 


fine papers with a wide range 
of weights. Maximum mechani- 


MONTREAL AREA 


Speculative Farms For Sale 


Inquiries welcome from syndicates, foreign groups and 


ARMAND DES ROSIERS, 
3955 St. Denis, Montreal 
Member Montreal Real Estate Board 


Two major petrochemical 
plants in Canada’s Chemical 
Valley at Sarnia, Ont., are sus- 
pending operations. 

A strike of the 1,850 hourly 
paid employees of Polymer 
Corp. is forcing the shutting 
down of the big Crown-owned 
synthetic rubber plant (FP, 
Feb. 28). 


At the same time, operations 
at Imperial Oil Co.’s nearby $30 
million petrochemical plant 
have also been largely suspend- 
ed. 

Since Polymer is the major 
customer for Imperial’s buta- 
diene and butylene production, 
Imperial has decided to suspend 
production rather than stock- 
pile. Most of the workers in- 
volved are being absorbed in 
other operations in the area. 

“The safe and expeditious 
shutdown carried out thus far | 
is due to the effective work of 
those salaried and other em- 
ployees who have ‘worked 
around the clock under’ condi- 
tions less than favorable,” Poly- 
mer Vice-president L. D. Doug- 
las says. 

“Conduct on the picket lines 
has been orderly.” 





cal speed of the machine will be 
1,200 ft. per min. 

Square D Co. of Canada, To- 
ronto, has opened a new as- 
sembly plant and warehouse in 
Montreal in line with current 
expansion plans. It will provide 
better service to cutomers in 
Eastern Canada, with improve- 
ment in supply of the company’s 
lighting and distribution panels, 
and motor. control centres. 

Plant will be under the direc- 
tion of M. A. Buchanan, newly 
appointed eastern regional man- 
ager. Address is 8425 Devon- 
shire Rd., Town of Mount Royal. 

Kraft Foods Ltd. starts con- 
struction this month of a large 
addition to its plant in the Town 
of Mount Royal near Montreal. 
General contract has been 
awarded to Douglas Bremner 
Construction Co., Montreal. 

New addition will contain 
180,000 sq. ft., and will provide 
additional storage space, new 
shipping and receiving docks 
and a complete new Montreal 
sales branch unit with a special 
cooler for storage. 

O. E. Swain, president and 
general manager, said an ex- 
panding market, along with new 
and stronger merchandising 
efforts, made the expansion of 
the plant necessary. When com- 
pleted in the summer of 1960, 
the new addition will pro- 
vide greater efficiency in manu- 
facturing, sales and distribu- 
tion. 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: $6 as year; 2 years $11 


Elsewhere: $7 a year; 2 years $13 


Valmont, Tel. Victor 5-1144, 


INC, 
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Canadian Realty Investments 
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Calgary, Alberta — For Sale 


Modern single storey warehouse building 41,480 square feet with 
rg and showroom. Rail and truck docks. On land area of 250 
yy 279’. 


For further information—contact 


2140 Halifax Cresc. N.W., Calgary — Ph. AV. 9-2882 


WINNIPEG — FOR LEASE 


Commercial-Industrial Sites, serviced, Say ft. x 300 ft., 300 ft. x 
300 ft., 300 ft. x 175 ft. Will develop to your specifications. We 
also have 7,400 ft. heated warehouse-display and offices, 1,500 ft. 
office, 2,400 ft. and 1,500 ft. unheated storage for rent. 


C. W. BAILEY — 2176 PORTAGE AVE., WINNIPEG 12. 


FOR SALE 


‘WAREHOUSE PROPERTY 
Halifax, N.S. 


Excellent location with frontages on three city streets. 
Building contains approximately 9,200 square feet floor 
area and is completely sprinklered. Heated offices. Extra 
land area of about 28,000 square feet. Private rail siding. 


ROY LIMITED 


Realtors 


37 SACKVILLE STREET HALIFAX, N.S. 


STRATFORD 


FOR SALE OR LEASE 


Manufacturing/ warehousing building of 41,000 
sq. ft. including 4,600 sq. ft. air conditioned 
offices. Bays 35 ft. x 40 ft. with 19 ft. under steel . 
roof joists. Steam for heat and processing. Sprin- 
klered throughout. Land area 22 acres with siding 
available. For information call or write. 


W. H. Bosley & Co. 


Members Toronto Real Estate Board 
27 WELLESLEY ST. E., TORONTO WA, 4-2533 


PALS 


RENT... 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.—with every 
conceivable convenience ‘inc cluding low-cost 
electric power, ample water, natural gas, paved 
a and 130 lb. high pressure steam. rf or 
easing arrangements provi e for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 


ESTATES (CANADA) LTD. 


Royal Bank Buliding, Toronto, EM. 3.-9033 






















FOR SALE OR LEASE-Outstanding industrial warehouse and 
offices at harbour front in Toronto. 
facilities. May be leased to tenant of good financial standing. 


W. Hi. Bosley & Co. 


Excellent shipping, rail 


Members Toronto Real Estate Board 
27 Wellesley St. E., Toronto, WA, 4-2533. 
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‘THE TELEGRAM IS THE ONLY TORONTO NEWSPAPER | 
TO ACHIEVE A TOTAL GAIN IN CIRCULATION SINCE 1950 |... 


Average Paid Daily Circulation For The City Zone * 


April 1 to * April 1 to October 1 to 
Sept. 30 Sept. 30 Dec. 31 
1950 1958 ae 1958 
TELEGRAM 133,766 150,548 160,423 
Star 216,457 198,429 . No — 
| | Globe and Mail 118,458 111,580 » Me statement 





TOTAL CIRCULATION FIGURES* 


lie Every day Tely circulation represents a bigger slice of the Toronto market. In 1950 it 
os gg was 199,821—approximately half of the 398 418 circulation of the Star. Total circulation 


of The Telegram as of Sept. 30, 1958 was 214,817, and as of December 31, 1958 was 
223,329. Latest published ‘total circulation for the Star was 304,360. (Since 1950, 
Globe circulation has decreased from 238,900 to 219,438.) 






16,782 





*Latest Telegram figures are taken from A.B.C. Publisher's Interim State- 
ment for the three months ending December 3}st, 1958, subject to audit. 
As these figures of The ‘Star and The Globe and Mail have not been made 











GLOBE and MAIL 


CITY DAILY public, their latest figures are taken from A.B.C. Publisher's Statements for 
the six months ending September 30th, 1958. The 1950 figures for all 
DOWN three newspapers are taken from A.B.C. Publisher's Statements for 6 months . 
6.878 STAR ending September 30th, 1950. 
’ CITY DAILY : 
DOWN : 


18,028 


ee THE TELEGRAM 


1950 and Sept. 30, 1958 figures. Up 

to Dec. 31,1958 The Telegram gained DAILY - WEEKEND ae 
r 9,875 net paid daily average 7 | 

‘pola tee ae | Bay and Melinda Sts. Toronto 1, Ont. EMpire 2-5611 | 
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Member of Audit Bureau of Circulations 


The Financial Post 


Publication Office: Toronto, March 28, 1959 


atch for ‘Decision Point’ 


On Columbia Power in April 


OTTAWA (Staff) — The 
long-drawn, controversial 
and sometimes acrimonious 
Canada-U.S. discussions 
about the Columbia River are 
expected to reach a decisive 
turning-point in Washington 
in the second week of April. 

The next move is the 
Americans’. The time has 
come for them to say wheth- 
er they want to work out a 


co-operative and fully co- - 


ordinated development of the 
water resources of the Col- 
umbia basin. 

The terms on which Can- 
ada will negotiate have 
already been stated, and the 
U.S. section of the Interna- 
tional Joint Commission has 
had them under considera- 
tion since February. 

It has been made clear to 


the U.S. authorities that: 


@ Canada will not consider 
any permanent alienation of 
its rights in Columbia River 
waters. 


@ Canada will accept an 
equitable and generous deal 
for co-operative development 
of the Columbia during the 
next few decades, when the 
Pacific Northwest states have 
much greater need of hydro- 
power from the river than 
Canada has. 

@ Co-operative development 
of the Columbia is impossible 
unless U.S. accepts Canada’s 
full right to a fair return for 


all the power which can be 
generated downstream from 
Canada’s upstream storage. 
(Without Canadian storage 
the Northwest states have no 
means of getting equally 
cheap power.) 

Open for negotiation, if the 
U.S. section of the Interna- 
tional Joint Commission ac- 
cepts the fairness of these 
general terms, are: 
> The period in which 
the co-operative arrange- 
ments shall apply. 

Canada has gone so far as 
to suggest that we might ac- 
cept a deal for even as much 
as 35 years, provided it is 
made crystal-clear that after 
that time we may do what 
we like with our own waters. 
> The recompense to be made 
to Canada for downstream 
benefits. 

Canada has suggested a 
50-50 split, though it is be- 


. lieved here that this under- 


rates the contribution to be 
made by Canada to U.S. 
power potentialities. 

Both the Canadian and the 
B.C, governments have fre- 
quently insisted that the re- 
turn for downstream benefits 
should be made in power, 
which is of increasing value, 
not of money which might 
decrease in value. 

But this is: another point 
open to negotiation, accord- 
ing to the needs of British 
Columbia. 


> The international authority 
to regulate the co-ordinated 
development plan. 


Co-operative development 
of the Columbia assumes an 
integrated electrical power 
grid as well as co-ordinated 
development of water regu- 
lation. 


It requires that the flow of 
water shall be regulated in 
the interests of the entire in- 
ternational system, ?nd not 
for the greatest advantage of 
each local project. 


In Canada this calls for one 
authority embracing both the 
B.C. provincial government 
and the government of Cana- 
ada. 


In the U.S., it makes it 
essential to create one au- 
thority representing the in- 
terest of the federal govern- 
ment, the state governments 
and the private power inter- 
ests. 


All these problems came to 
a head in Chicago this month, 
when the International Joint 
Commission received the re- 
port of the International Col- 
umbia River Engineering 
Board. 


It fulfilled the first of the 
two tasks given to the IJC 
by the Canadian and U.S. 
governments on Jan. 29 this 
year. It describes precisely 
the benefits which the two 
countries could get by “‘co- 


operative use of storage of 
waters and electrical inter- 
connection” in the Columbia 
basin, 

The task now remaining 
for the IJC meeting which is 
due to start in Washington on 
April 7, is to report how 
these benefits should be ap- 
portioned between Canada 
and the U.S. 


At the March Chicago 
meeting, the U.S, members 
of the IJC gave no direct re- 
ply to the Canadian terms 
which were stated at the 
IJC’s New York meeting in 
February. 

But, with plenty of time to 
study the engineers’ report, 
they should be able to take 
a definitive position next 
month. 

It is hoped here that they 
will. Because until they state 
their position, progress is im- 
possible. 

Federal and B.C, govern- 
ments have been co-operat- 
ing fully in the recent talks, 
and Canada’s front is united. 

Ray Williston, B.C. lands 
and forests minister, had talks 
with federal ministers before 
the March IJC meeting, and 
stated that relations between 
federal and B.C. govern- 
ments were “never closer.” 

Officials of the B.C. gov- 
ernment also attended the 
IJC meeting, and were fully 
consulted in advance about 
every Canadian move. 
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Here Are the 


All Clear for D 


By MICHAEL BARKWAY 

OTTAWA (Staff) — When the long-awaited report of the 
International Columbia River Engineering Board was pre- 
sented to the International Joint Commission this month, the 
way was cleared for striking a fair bargain between Canada 
and the U.S. on the use of Columbia River water. 

For the first time representatives of the two countries have 
an agreed basis of facts prepared by top engineers from both 
of them, presenting (as it says): 

“What are believed to be, from an international viewpoint, 
the best over-all plans of development for maximum prac- 
ticable utilization of the water resources of the Columbia River 
basin.” ‘ 

Three plans are offered: two involve diverting the Kootenay 
River into the Columbia at Canal Flats, B.C.; the third shows 
the power possibilities without any diversions. 

All three offer almost the same total amount of power. 

But Canada’s share of the power varies from 30%, with no 
diversion, to 35% on the more favorable of the two diversion 
projects. 

The most favorable of the three plans for Canada is known 
as the Dorr Diversion. It provides: 


@ The largest Canadian share of power. 
@ The smallest total cost to both countries. 


Big Job to Cost 
$3.9 Billion-Up 


Here are the Engineering Boards’ estimates of costs on the 
Columbia: 

Investment Costs (U.S. dollars, June, 1957 level, allowing 
interest at 3% ): 


@ No Diversion with Arrow lakes flooded to 1,446 ft.: 


Canadian works between source and U.S. border: $841 
million. 

U. S. construction on Kootenay (dams at Libby, Kootenay 
Falls and Long Meadows): $450 million. 

Improvements to existing plants and other new plants 
below the border (nearly all U. S.): $2,563,300,000. 

Total: $3,853,800,000. 


@ Kootenay diverted at Copper Creek, Arrow lakes flooded: 
Canadian Developments: $885 million. 
U.S. Kootenay: $432 million. 
Improvements and other U.S. plants: $2,563,300,000. 
Total: $3,880,400,000. 


@ Kootenay diverted backward at Dorr, Arrow lakes flooded: 

Canadian Developments: $970 million. 

U.S, Kootenay: $27 million. 

Improvements and ether U.S. plants: $2,563,300,000. 

Total: $3,559,800,000. 

If the Arrow lakes are not raised by the proposed dam, 
but Murphy Creek is enlargéd as proposed, $58 million can be 
deducted from the Canadian cost estimate’in all three plans. 

Note: Cost estimates given in the report provide a uniform 
basis for comparing different projects. But they are not realis- 
tic statements of what developments will actually cost. They 
have assumed: 

—Canadian and U.S. dollars at par. 

—Construction costs at July 1957 levels. 

—Interest payable half-way through the construction 
period at only 3%. 


— 





ower Plans: 
ecision Now 


@ The cheapest unit-cost for U. S. power. 
@ The second-cheapest unit-cost for Canadian power. 

The Dorr Diversion turns back the Kootenay River at the 
lowest suitable site above the U.S. border, after it has been fed 
by several major tributaries (the Elk, Bull, St. Mary and 
others), so that the water flows back through a one-mile canal 
into the Columbia Lake. 

It adds 8,000 cu. ft. sec. to the flow. going into Columbia 
Lake, and on down through the series of reservoirs and dams 
planned on the Canadian Columbia. 


It involves a pumping operation at the Bull River dam to 
lift the waters from the lower part of the Canadian Kootenay. 

The flow through the U. S. loop of the Kootenay would not, 
in this case, justify any major development. 

The Libby Dam, which.once the U.S. pressed so eagerly, 
would be eliminated, together with another power-site at 
Kootenay Falls. 


On the Canadian part of the lower Kootenay, between 
Kootenay Lake and the junction with the Columbia, the only 
justified development would be the addition of a fourth unit at 
the Brilliant plant of Consolidated Mining and Smelting Co. 


(If the river is not diverted the engineers suggest building 
a canal round the five upper plants of Consolidated and West 
Kootenay Light and Power Co. to build a new plant of 213,000 
kw installed capacity.) 


The gain in total Canadian power output from the Dorr 
Diversion is put at 410,000. kw, rather more than Canada’s 
share of the St. Lawrence power project. 


Here are the comparative figures for Canada and U.S.: 

Average annual increase in output, calculated over a 20- 
year period: 

With no diversion: Canada 2,441,000 kw; U.S. 5,400,000 kw. 

With Dorr Diversion: Canada: 2,852,000 kw; U.S.: 5,- 
010,000 kw. 

Estimated cost of increased power (20-year average): 

(With no diversion: Canada: $16.55 per kw-year; U.S.: 
$24.75 per kw-year. 

With Dorr Diversion: Canada: $16.50 per kw-year; U.S.: 
$23.05 per kw-year. 

A third plan, devised by the U.S. engineers possibly with 
the hope of saving the Libby project, provides for diverting the 
Kootenay in Canada at Copper Creek, just below Canal Flats. 

It thus leaves the input of the Elk, Bull, St. Mary and other 
tributaries to flow across the border; and they provide enough 
flow to justify damming the Kootenay in the U.S. at Libby 
and Kootenai Falls, and building a new generating plant at 
Brilliant, B.C. . 

But the flow diverted into the Columbia would be reduced 
from 8,000 cfs (on the Dorr plan) to 3,600 cfs. 

Paradoxically the Copper Creek plan provides: 

—Cheapest unit-cost of power in Canada. 

—Highest unit-cost in U.S. 

—Highest total investment cost. 

The advantage of the Dorr Diversion in total investment 
costs is 9% below the “no-Diversion plan” and 8% below the 
“Copper Creek Diversion.” , 

The Libby project, for which the U.S. fought so stubbornly, 
is far less economic than the alternative projects on the Cana- 
dian Columbia; and, the International Board of Engineers says 
so bluntly. 

However, it must be remembered that the Canadian power- 
sites are a good deal further away from the big markets; and 
no transmission costs are included in these figures. : 

Basic to the whole international report is the fact that it 
treats the whole Columbia Basin as though there was no inter- 
national boundary dividing it. 

It assumes, not only that the water is used so as to provide 
the maximum ‘output, but also that all the hydro plants are 
fully co-ordinated in an interconnecting grid. 

Says the report: “Under complete co-ordination, large 
quantities of power would have to be interchanged and trans- 
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tential for a giant plan of power 
Board. 


development proposed to the International Joint Commission by the Internati Columbia River 
Three plans have been put forward, calling for at least eight large dams to be built on the Canadian side of the 
border (and note: Canadian spelling is Kootenay; U. S. spelling is Kootenai.) 


Greatest of these — but varying in size according to which plan is adopted — would be at Mica Creek, B.C. 


@ Plan I requires no diversions. 


4 


@ Plan II calls for diversion of the Kootenay into the Columbia at Copper Creek. (At this point the Kootenay is 


only one mile from Columbia Lake.) 


@ Plan III would divert the Kootenay back into the Columbia by building a dam at Dorr, 10 miles north of the 


Canada-U. S. border. 


Here are estimated costs and power generation at various points in the three plans: 
Plan I (no diversion): Libby (U. S.), 230,000 kw, $325 million; Bull River, 67,000 kw, $83.6 million; Mica, 


731,000 kw, $302 million; Downie 
lion; Duncan Lake (storage only), $24.8 million; H 


Creek, 460,000 kw, $124.5 million; Revelstoke Canyon, 328,000 kw, $104 mil- 
igh Arrow (storage only), $66.4 million; Murphy Creek, 218,000 


kw, $95 million; Low Arrow (Murphy Creek), 218,000 kw, $103.5 million; Kootenay R., 200,000 kw, $40.8 million; 


Kootenai Falls, 112,000 kw, $98 million. 


Plan Il (Copper Creek diversion): Libby (U. S.), 148,000 kw, $313 million; Duncan Lake (storage only), 


$24.8 million; Kootenai Falls, 90,000 kw, $92.5 million; Co 


pper Creek-Luxor, 22,000. kw, $54.4 million; Calamity 


Curve, 72,000 kw, $33 million; Mica, 852,000 kw, $315 million; Downie Creek, 514,000 kw, $139 million; Revelstoke, 
363,000 kw, $117 million; Arrow Lakes-Murphy Creek, as in plans I, Ill, except High Arrow, 249,000 kw; Kootenay 


River (new plant), 450,000 kw, $40.8 million. 


Plan Ill (Dorr diversion): Dorr, minus 35,000 kw needed for pumping 
000 kw, $110 million; Calamity Curve, 112,000 kw, $38.2 million; Mica. 


storage, $36 million; Bull-Luxor, 31,- 
1,048,000 kw, $327 million; Downie 


Creek, 606,000 kw, $147 million; Revelstoke, 422,000 kw, $123 million; Arrow Lakes and eer Creek, as in 


Plan I, except High Arrow, 247,000 kw, Low Arrow, 234,000 kw; Kootenay River (add one unit at 


million. , é 


ported between parts of the system, perhaps over long 
distances. 

“Some power projects, particularly those in Canada, may 
be at comparatively long distances from points of use. 

“Mica, for example, is 275 miles in a straight line from the 
Vancouver area. 

“Thus, transmission may be a limiting economic factor 
which will dictate some lesser degree of system co-ordination 
and co-operative use of storage.” 

Howevef, this is the conclusion reached: 

“Initially more or less complete international co-ordination 
will be mutually beneficial to both countries. As time goes on 
this degree of co-ordination will change to suit the national 
interests, because of different operations needed to meet loads 
in each country.” 

The aim of the engineers was to paint a picture of the power 
situation in the northwest in 1985 when all possible hydro 
projects in the Columbia basin could be operating. 

They haven't tried to “phase in” different projects, or to 
decide in which order they should be built. For the year 1985 
they have assumed a joint Canadian-U.S, load on the co- 
ordinated Columbia system of 27,750,000 kw. This is based on 
a U.S. load of 22,750,000 kw. with another 5,000,000 kw. added 
for Canada. 

This assumed Canadian load is nothing like the total B, C, 
demand for power in 1985, which had been put at more than 
12,000,000 kw.; but it is still far more than the Canadian part 
of the Columbia can produce. . 

The U. S. figure is also far higher than the capacity of the 
Columbia. Growing use of thermal] power is expected in the 
Pacific northwest states, though the report notes that B. C. has 
other possibilities for developing water power. 

No attempt is made to calculate how much of the U.S. 


rilliant), $2.4 


increase in power output is directly attributable to storage 
provided by Canada. 

Nevertheless all three plans provide about 45 million acre- 
feet of storage; and if the plan for raising the Arrow lakes 
were adopted it would bring another five million acre-feet. 

Canada’s share of these is over 22 million a.f., just under 
half, without the Arrow lakes, and 27 million a.f., or just over 
half, with the Arrow lakes dammed. 

Most contentious of all the Canadian projects suggested by 
the Engineering Board is the raising of the level of the 
Arrow lakes. 

All its advantages would go to the United States. 

The proposed dam site is 4.5 miles upstream from Castlegar. 
It would be 3,500 ft. long and 70 ft. above the mean river level. 

It would flood upstream as far as Revelstoke (145 miles), 
and turn Upper and Lower Arrow lakes into one, adding 40,000. 
acres to their area. 

Eighteen “settlements” (as the report says) would be 
flooded. Highways and railways would need to be relocated. 

Total cost is estimated at $66,400,000. 
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LABOR ROUNDUP 


Can Laws Like This 
Stop Labor Turmoil? 


Here’s why B. C. cracked down on free-wheeling 
unionism. This act may portend a new look in 
labor-management relations across Canada 


SEE NE EM eh NS 


By RAY MAGLADRY 


Organized labor in Alberta 
shows signs of muscle-flexing. 

Its first objective: 

A separate department of 
labor in the provincial govern- 
ment, And the government may 
go along with the demand. 

But industry leaders are lined 
up solidly in favor of keeping 


rere nt 


Alberta Unions in Push 
For New Labor Mi 


with the present department are 
“excellent,” and credit should go 
to the fact that it is a combined 
department with both view- 
points constantly before the 
minister, 
®@ Industrial strife in neighbor- 
ing British Columbia and else- 
where where labor departments 
have been established. 
Although relatively weak in 


PR eo 





SIR JOHN N. DEAN, B.Sc., A.R.1.C, F.LR.I. 


The appointment of Sir John Dean to the 
Board of Directors of British Insulated 
Caliender’s Cables Lid. of London, Eng- 


is the Chairman (Executive) of the Tele- 


By RAY MAGLADRY 

New British Columbia labor 
legislation could be signalling 
a major shift in union-manage- 
ment relations. 

This is what the new B.C. 
Trade Unions Act does in effect: 
@ Rolls back the clock on the 
more free-wheeling type of 
unionism, taking away such 


settled when growers made 
quick agreements with unions. 

But the growers then 
promptly organized a campaign 
for more protection, in the form 
of compulsory settlement of dis- 
putes by a judge. 

These circumstances — and 
the pressure generated by them 
— must be kept in mind when 
assessing the significance of the 








potent weapons as organization- 
al, informational and jurisdic- 
tion picketing. 

@ Makes unions (and employer 
organizations) legal entities, 
able'to sue and be sued under 
the act and the companion 
. | Labor Relations Act. 

{ ==! ‘The bill, as far as it goes, re- 
jt flects pretty accurately the 
views of management in B.C. 
and in other industrial prov- 
inces. 

It has drawn the ire of union 
leaders both inside and outside 
the West Coast province. 

But both sides agree: 

It could be the forerunner of 
more legislative overhaul in 
B.C. and it will undoubtedly 
have a significant bearing on 
labor legislation trends else- 
where. 

In management’s view, it is a 
successful attack on one of the 
two major problems facing 
B.C., at least in this field. 

Alarm has been growing at 
t the turbulence of West Coast 


: XECL, DIFE! | \xbor relations and over rising 


labor costs — wage levels gen- 
THE INTERCOM WITH 


erally are higher than any- 
“BUILT-IN COURTESY” 


where else in Canada. 
High labor costs have ser- 
All colls ore announced by soft 
chime ond signal light. Conversa- 


iously jeopardized the prov- 
tion is private ond confidential, yet ince’s competitive position in 
you can reply from across the room, world markets, industry 
W you wish. For complete infor- 


f charges. 
arr “Labor squabbles do much 


Call or Write more than merely disrupt econ- 


EXECUTONE COMMUNICATION | °™Y:" 2 B. C. industry spokes- 


man points out. 
ohare aul 4 deflect new capital from enter- 


LE. 1.9941 ing the province.” 
Notional Soles and Service 


¢ 
x 
. : lend, hos just been announced. Sir John 
3 


graph Construction & Maintenance Com- 
i pony Limited, generally referred to as 
i TELCON, and this announcement coin- 
it; cides with the merger of his company 
with the BICC group. 

In Canada last week, Sir Jolin visited 
the Brockville plant of the Phillips Elec- 
4 trical Co, Lid., which is the Canadian 

, member of the group. 


eee ee 























year new industry was fright- 
ened from B. C. because of labor 
turmoil and high wage costs. 
And a number of plants closed 
down because of high costs. 

This was a key argument in 
bringing the Social Credit gov- 
ernment to frame its new labor 
bill. 

Last year was a bad one in 
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campaign for revised 


laws. 

















FRANK J. MOORE 


Supertes? Petroleum Corporation, Limited 
announces the election of Mr. F, J. Moore 
es ao Director of the Corporation. 






ed 11,708 workers 






since 1952. 





Mr. Moore is President of Reliance 
Petroleum Limited, and a Vice President 
ef Supertest Petroleum Corporation, Lim- 
Ited in charge of marketing activities. 
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several labor disputes, 

















Solve your design and 


manufacturing problems 4¢ 

with 7 
CUSTOM MADE PARTS in 
PLASTIC OR RUBBER 


Get the facts on how molded 
parts and extruded shapes in 
rubber and plastic can help 

reduce costs and increase 
the design scope of your 
products ... write 
today for complete 
information, 





































































trade categories, 
rates in Vancouver are higher 
than anywhere else in all but 
three classes, and then are a 
clase second only to Toronto. 


“They tend to 


Industry sources have charg- 
ed that in several cases last 


Social Credit government 
moved with its new bill, 
least three B. C. manufacturing 
plants closed down, 
high wage 
causes. 


as the drive for revision of 
labor laws got in gear late last 
year. 


have been the key to a switch 
by. Outboard Marine’s 
saw operation from Vancouver 
to Peterborough, Ont. 


labor strife for B.C, This too 
helped spur government action. 

Strikes by longshoremen, in 
coastal shipping, in logging and 
lumber industries have black- 
ened the labor picture in recent 


closedown of Pacific Coast 
Trailers, the company claiming | . 
its wage rates at around $2.50]. : 
hr, compared with about $1.40 
in Ontario and parts of U.S. 


About $58 million worth of 
construction tie-ups in various 
parts of the province last sum- 
mer led builders into a spirited 
labor 


the West Coast pointed to the 
same _ troubie 


shifted operations to Alberta. 
There were 325,211 working 


days lost last year in strikes 
and lockouts, B.C. labor de- 
partment reports. They involv- 
and 188 
firms, making it the worst year 


proposed Trade Unions Act by 
B.C, 


Even fruit growers were in- 
volved. Harvesting operations 
were threatened last fall by 
all 





B. C, legislative change. 


The conditions in the prov- 


ince —- built up over the years 
— don’t apply fully to the same 
degree in other provinces. 


How high are B.C. wage 


rates? Are they out. of line in 
relation to the rest of the coun- 
try? 


In most trades, they are sub- 


stantially ahead of those in 
other provinces. 

@ Manufacturing wage aver- 
ages are $78.46 weekly in B.C. 
as against $68.38 for Canada as 
a whole. 


Vancouver with an average of 


$76.08, tops both Toronto and 
Montreal with $69.62 and $63.62 
respectively. 

‘@ Logging workers 
$95.28 weekly on West Coast, 
head and shoulders above east- 
ern Canadian rates in the same 
industry and higher than almost 
any industry group in the coun- 
try. 

@ Metal mining rates at an 
$86.14 average compare with 
an over-all Canadian weekly 
average of $84.31 in mining. 

® Construction workers in 
Vancouver, for example, have 
a clear lead over those in other 
major 
Canadian Construction Associa- 
tion figures. 


average 


centres, according to 


In eight major construction 
prevailing 


In months just before the 
at 


blaming 
rates as major 


The point was well publicized 


The wage structure seems to 


chain 


It has been blamed for the 


A laminated wood maker on 
source as he 
Initial public reaction to the 


industrial leaders has 
been one of unrestrained ap- 
proval. 

But management did not get 
all it asked for by any means. 

Some briefs to the govern- 
ment have called for new con- 
ciliation procedures, tighter re- 
strictions on strike vote process. 

Builders and contractors want 
an industrial court to replace 
the present conciliation board 
system, with right of. appeals 
to higher courts. 

The conciliation board sys- 
tem provides no method of 
arbitrating disputes and is look- 


ed on only as a formality before 
strike action, the 400-member 


Building &-Construction Indus- 
tries Exchange has charged. 

In lieu of this, the exchange 
asked for a way to bring dis- 
putes to a head faster, by 
telescoping the present 90 days 
to five days allowed unions to 
call a strike vote after con- 
ciliation fails to produce a 
settlement. 

It also faVored shortening the 
allowable period of striking 
from 90 days to three weeks 
after a strike vote is given by 
union members. 

But the new law does include 


The traditional labor practice 
of distributing “do not patron- 
ize” lists is banned. 

It also limits “ex parte” in- 
junctions against picketing to a 
maximum of four days before 


court hearing attended by both | 


parties. 

In effect, the bill makes trade 
unions responsible for the il- 
legal acts of members unless 
they are able to prove other- 
wise. 

Organized labor — represent- 
ing 53.8% of total paid workers 
in B.C. — is extremely bitter 
over the law change. 

There are rumblings of gen- 
eral strikes, stepped-up political 
effort (in formation of the pro- 
posed new CCF - farm - labor 
party). 

Despite the apparently solid 
front of organized labor, it is 
not certain that all unionists 
are strongly opposed to some 
picketing restrictions, at least 
not privately. 


Strong-arm methods of some 


the present department of in- 
dustries and labor. 


often a department for labor,” 
one opponent of the move; 


the province, organized labor is 
pushing equally hard. It would 
be a worthwhile plum, which 
unions feel would strengthen 
their position, 

Actually, there are bejieved 
to be less than 20% of paid 
workers holding union member- 
ships in Alberta. 


“A department of labor is 


charges. 

The opposition points to: 
® Alberta has “enjoyed the best 
labor-management relations in 
Canada.” The evidence: relative 
freedom from strikes. 


® Relations of both parties 





THE 


unions in forcing observance of 
organizational picket lines have 
not found across-the-board 
favor with all union members. 

The same holds trye of boy- 
cotts, a ticklish question in 
union ranks. 

But even conservative union- 
ists are not likely to. admit as 
much publicly. They fear that 
“giving in” on some questions 
would inevitably lead to whole- 
sale revision of labor laws to 
which they cannot agree. 
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thetic rubber, Polymer Corp.,, proposal with a reversion to 


has been closed down by a strike 
called by Oil, Chemical & 
Atomic Workers, About 1,600 
workers are involved. 


Ambitious OCAW set its 
sights high even though Poly- 
mer is in the middle of a red- 
hot competitive fight to main- 
tain its position in world mar- 
kets (FP, Feb. 28). 


A company spokesman claims 
union met Polymer’s last-ditch 


COMPANY 


== 1809 — 1959 Ss 


original union demand for hikes 
totaling $1 an hour. 
“Company’s offer would 


have put our rates at top of the 
chemical industry in Canada,” 
he points out. “In addition, we 
modified our stand on the non- 
monetary issues.” 

Although a federal govern- 
ment mediator may be brought 
in, both sides at mid-week were 
digging in for a drawn-out 
battle. 
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by an advertisement in the Star Weekly 


t 





the key objections of most B. C. 
industries to the old labor legis- 
lation. 

“Information placard picket 
lines” and the freedom of 
unions from legal responsibility 
were hammered by various in- 
dustrial groups before the 1959 
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One day he’ll probably be a big wheel in business. But right now, 
this junior executive is pooped! Which is quite reasonable, consider- 
ing the gargantuan meal he put away. It’s always the same. Just 
loves the baby food his Mom serves. She saw it advertised in the 
Star Weekly, and decided to give it a try. She’s glad she did. She’s 
really sold on this baby food. So’s Junior. 











7905 St. Laurent Bivd. 





TORONTO legislative session opened. 
S311A Yonge St. Willowdale Besides making unions and 
MONTREAL employer organizations liable 


under the labor laws, the new 





bill specifically prohibits unions 
from picketing except in legal 
strikes or lockouts, and then 
only at the actual site of the 
dispute. : 




















SELL YOUR PRODUCT IN VOLUME AT LOW COST IN THE 


With the Star Weekly alone you can reach the parents of 
400,000 children aged four or under. And of these, close 
to 200,000 are under two. This is a formidable market 
if you are selling to the young family, Join the more 
than 500 leading advertisers who use the Star Weekly. 
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March 1959 


To the shareholders of 
| SULPHUR CONVERTING CORPORATION 
\ OUTLINE OF DEVELOPMENT WORK 
i The undersigned, the and geolo f the Co h 
; studied this very important work and deve mt p rogram and es 
‘ Fecommended Frid very Preealy to the Be Board of ecbors of the Company. 
This program consists of: 


Business and Pleasure 


) s05.-..-—--Can Mix for Big Profits 


2. The clearance and levelling off of a 500 ft. wide path between the 
beach and the cliff-like outcrop of the ore zone; | 


| 3. Construction of the camp, boarding-house for the crew, kitchen, 
; blacksmith and machine shop, office, warehouse and staff house; 


4. Construction of a pier to facilitate air transportation; 


5. Construction of a belt-line railroad from the town of Chibougamau 
to the Company’s property, a distance of 12 miles; 


ey 6. Full size tunnel of 4,000 ft. 1 and 10 ft. x 14 ft. for double—30”— 

+i double track, starting about 10 ft. of the water level, to run eastward 

4 oy the middle of the ore zone, with 4,000 ft. of crosscuts at every 
to run both to the North and South. 


The complete plans, details, descriptions and specifications would be 
ik ready for tenders at the very beginning ofWune 1959. 


: The Board of Directors has authorized the President to proceed 
Seunediatly ane take the ony a a - —- £ we — 
and development program, so that the complete work and developmen : : 

é program will begin = ring the month of June 1959. , a growing concern of industry 


today. 
Your very truly, 


a Hundreds 
¥ J. A. LECLERC, 


President. 


By VINCE LUNNY 
MONTREAL (Staff) — Keep- 


and games-conscious so the 
cheer they radiate may be re- 
flected in greater production is 


of thousands of 
dollars are being poured into 
employee recreation associa- 
tions. 

4 It arrives directly through 
| subsidies and indirectly through 
4 

































provision of facilities, payment 
of salaries and other contribu- 
tions. 

Major example of the scope of 
such employee organizations: 
The Cafiadair Employees Re- 
creation Association, reputedly 
the largest under one roof in 
Canada with some 10,000 mem- 
bers. 

Its budget for the year ending 
ee May 1: More than $35,000. . 

! fe o ey, About $22,500 comes from 
y Ee a members’ voluntary subscrip- 
tions (20c a month deducted 
from pay cheques), the balance 
from a co-op store which sells 
everything from outboard 
motors to toothpaste at a 16% 
markup and nets 7% after pay- 
ing salaries of a staff of 12. 
Canadair Ltd. provides space 
and material assistance, pays 
the salary of Recreation Super- 
visor Gerry LaGrave, former 
Ottawa football star and Nor- 
thern Ontario Hockey Associa- 
tion referee, and three other 
members of the CERA staff. 
Companies like Ford of Can- 
ada with groups of employees 
scattered across the country do 
not have the obvious advan- 
tages of Canadair’s consolidated 
operation. 

Canadian National Railways 
has autonomous groups indulg- 
ing in various pursuits through- 
out the system under the aegis 
of the employees’ association, 
known as CN Recreation Asso- 
ciation. 

Unlike Canadair and Ford the 
CNR does not subsidize a pro- 
gram. Rather management pre- 
fers the groups to “depend on 
their own resources and ingenu- 

“where to buy them? ity.” 

Although the railroad does 
write to clarks, 3543 danforth ave., toronto’ not contribute directly to CNRA 
it does provide grounds and 
facilities, where available. 

’ s Example: The CNE has 30 
idle acres at Lachine, Que. 


BESEAT’ 


« » « Week-end Casual Comfort for business too! 


DESERT® KHAN .. . smart, sophisticated 
» .. for wear every day, everywhere ... on the 
same famous last that made the 
Original Desert® Boot the ultimate in 
casual footwear comfort for leisure hours. 
Try on a pair. You too will say, 
“There's nothing else like them.” 


A word of caution! Don't be disappointed with imitations— 
It's rewarding to find the ORIGINAL Desert Casuals 








“10 SECONDS 
0,000 


TIMES... 





’ 
*Could be &0,000,.100,000, 200,000, or whatever your production run. 
You save time and money every time a 
Speed Nut is tightened. Multiply this saving 
by the number of fastening operations on 
your assembly line and the cost reduction 


is very significant. What’s more, improvement 
in product performance accompanies this cost 
savings because Speed Nuts provide a positive 
spring tension lock to every fastening. 

There are 8,000 different types and sizes of | 
Speed Nuts now in use. If bne of these won't 
cut your costs, we'll design one that will. 





Exclusive TINNERMAN Canadian Licencee 


Take 10 seconds now to fill in this coupon—and 
you'll save precious seconds thousands of ‘times 
over to lower your production costs. 
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DOMINION FASTENERS LIMITED 

@ Ges. A. Tinngunax corporation ’ 
HAMILTON, ONTARIO, Sales Branches: Toronto, Montreal 

Like most manufacturers, | want to get my production costs. 

So ee 


NAME 


COMPANY. 





ADORESS___ 


WE MANUFACTURE____ 








This tract, near Lachine sta- 
tion, is used by the Montreal 


ing employees healthy, happy | CNRA as a picnic ground. Com- 


pany also provides space for a 
rifle range and tennis courts. 
CNRA in Montreal has 2,500 
members and, when the rail- 
road’s new headquarters build- 
ing is opened in Ville Marie 
Place, anterooms will be pro- 
vided for off-job activities such 
as IDEA (Inter-Departmental 
Education Association) clubs. 
Bell Telephone Co, of Canada 
does not organize company-wide 


How Much 
And Where 


For Sports 


FUN AND GAMES FOR $36,725 

Here is how the Canadair Employees 
Recreation’ Association, with its 10,000 
members, is spending its budget for 
year ending May 1: 








$ 

Amateur radio club ...eeees 100 
Archery club ..... eeereese 100 
Automobile club ..secceses 310 
Badminton club ....-+ evcces 450 
Broomball league .sssesee- 250 
Bowling league ....«- eovcee 1,000 
Camera club ..++-. eovccce 450 
Chess club osoeceeeectoee 50 
Cricket club ......eeeens ee 930 
Fish and game club ....+«+ ° 400 
Flying club .......eee+ eee 350 
Golf association ...seeeres 1,690 
Hockey league ...csseeees 3,250 
Music appreciation .....+6+ 100 
Rifle club ........+ eoasece 100 
Rugger club ...+esees eevee 305 
Shop games ...ss+eees esce 3000 
SKI clUB . ce ccoccaneces ° 450 
Glider club ...seseeesecs e 550 
Soccer club ....cecccseces 950 
Softball league ..seseseres 450 
Volleyball league ........ ° 100 
Yacht club .......0+ eovces 650 
Christmas party ...... eeees 11,000 
General maintenance ...+++. 2,500 
Annual picnic ......+ seses 4,500 
Social functions ......eeeee 1,000 
Administration exp, ...+++.. 3,000 

$35,985 

ANTICIPATED REVENUE 

Members’ subscriptions .....$22,500 


Bond and bank interest ..... 750 
Store revenue .sessseccess 18,000 





$41,250 





recreation activities but does 
encourage such activities when 
organized by employees—39,000 
in more than 800 exchanges in 
Quebec and Ontario. 

Some 30 centres will be repre- 
sented at Toronto April 25 in a 
playoff for company’s five-pin 
bowling championship. 

Clubs and individuals arrange 
their own expenses. Company 
contributes by allowing time off 
for traveling. 

“It would be easy to under- 
estimate the encouragement 
given to employee recreation 
and welfare groups by manage- 
ment,” a Bell spokesman sald. 

“Many company officials put 
in long hours of their leisure 
time in support of numerous 
employee activities.” 

General Motors of Canada 
and Canadian Pacific Railway 
operate on somewhat the same 
pattern as CNR, providing little 
company support for employee 
recreation beyond the occasion- 
al donation of a trophy. 


Some Canadian firms find it pays to keep work- 


ers healthy and games-conscious. It’s reflected 
in greater preduction . «. 


GM used to sponsor spectator 
sports. 

It relinquished its interest in 
football 30 years ago and it 
abandoned. the famed Oshawa 
Generals of the Ontario Junior 
Hockey Association when the 
Oshawa Arena was destroyed by 
fire. 

Ford sponsored the basket- 
ball team that represented Can- 
ada in the 1936 Olympic games 
in Berlin but has not subsidized 
athletics on anything like that 
scale for a number of years. 

Said a Ford spokesman: 

“Providing recreation for a 
large number of employees, 
rather than a small group of 
super-stars, tends to maintain a 
high level of morale.” 

The opposite view is taken by 
Dunlop Canada Ltd., which 
sponsored the Whitby Dunlops, 
winners of the 1958 world 
hockey champidnship at Oslo, 
Norway. 

“Very early in the history of 
our sponsorship we discovered 
an interesting phenomenon,” 
said G, F. Plummer, senior vice- 
president (FP, June 22, 1957.) 

“Employees at all levels be- 
gan to take a very vital interest 
in the team, Here was a sub- 
ject on which they could ex- 
press themselves with equal 
emotion and authority. 

“It gave every one of us a 
common interest over and above 
his particular job and it gave 
everyone the feeling of belong- 
ing to the same sociological 
group. 

“The Dunlops did much to 
eliminate the feeling among 
people that they are simply cogs 
in a machine, It gave them the 
essential common interest that 
man must have in our modern 
society.” 

Productivity at the Dunlop 
plant was fever higher than 
curing the latter part of the 
1956-57 season when the hockey 
team was on its triumphant 
surge to the Allan Cup: 

Plummer does not suggest 
that company-financed athletic 
teams are the answer to the 
problems of modern _ industrial 
relations but he does-say they 
can be part\of the answer. 

The Canadair Employees Re- 
creation Association is con- 
cerned with recreation rather 
than sport and its ventures into 
sport are at the participant 
level. 

CERA was formed in 1950 
with an initial capital contri- 
bution of $15,000 from the com- 
pany. 

It is controlled by a board of 
directors which includes a pre- 
sident and vice-president elec- 
ted by the membership, two 
officers appointed by the com- 
pany and the supervisor of 
recreation, LaGrave. 

CERA’s most spectacular acti- 
vity is a gay winter carnival 
which draws a near-capacity 
crowd of 13,000 members and 
friends to the Montreal Forum. 

The most recent carnival 
produced receipts of $20,113 and 
left the association with a 
modest profit of $2,850. 

At the other end of the profit 
and loss statement, the Christ- 
mas party for 10,000 children 





Company Reports 


Merchandising 


FRANK W. HORNER LTD., 
Mount Royal, Que., net profit of 
$272,515 for 1958 was 1.6% higher 
than 1957’s $268,279. 

Annual growth in sales volume 
continued in 1958 in both domestic 
and export markets, President H. R. 
Horner reports. 

Capital expenditures totaling 
$233,000 included completion of re- 
search building in May at a final 
cost of some $260,000. 


INCOME ACCOUNT 





Years Ended Dec. $1: 1958 1957 
| Net earnings ......... $546,745 $533,372 
Less: SOC, .. 53,015 35,949 
Amort. of pat. .e.+. 774 74 
Inc. taxes ......0 o 220,441 228,370 
Net profit . senseeee 272,515 268,279 
Less: Dividends ..... oa 58, 
Surplus for year ..... 180 209,596 
—- per Share and Diviaesd Record: 
$1.16 $1.00 
0.01 0.01 
4.79 4.71 
2.40 2.36 
0.50 0.50 
° 4.3% 4.27 
‘ 2.42 2.39 
0.50 0.50 
+Before (tafter) Se. 
Shares o/s as at Dec. 
Pref., $1 par ....... 995 268,783 
Class n.p.v 56,440 56,440 
Class B, n.p.v. «.... 550 55,550 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
TRE cicece ccccdecece $13,124 $25,572 
Accts. rec. less res. 853,787 829,004 
Inventories ........... 344 464,491 
Prepaid exps. 82,048 77,512 
Total curr. assets . 1,493,803 
Fixed MPs cedice 497 654,744 
BONO shin nedccceccde 7,906 
Total assets ........ 206 2, 
Total curr. liabs. .. 481,172 376,101 
Capital stock ......0. 516,195 550 
SUPpIUS ...000 1isaaee ave 
surplus eeeeee 134,87 
*After depr. ot eeere 328,125 
w capital secon 1,012,681 1,020,478 


CANADA MALTING CO., To- 
ronto, net profit of $1,376,154 for 


Beverages 
1958 was 6.1% 


lower than 1957's 


sales and a reduced margin of profit 
in export sales, President E. S. 
Clarke says. 

Volume of export sales was “some- 
what” greater. Domestic and export 
shipments were less than 1% below 
1957. 

Addition to the Port Arthur malt- 

| house opened ahead of schedule, and 


final cost was below estimates, Mr. 
Clarke reports. 


$1,465,893. 
Results reflect decline in domestic 


INCOME a 
Years Ended Dec. 31: 
Net earnings ........ 


Surplus fer year 752,092 908 

Earnings per Share and Dividend Record: 
Pret, hind scdeceeccess $7.74 

oe sececces eens 1.17 1.17 

oererervene 5.50 6.16 

PORE: fo5 0 sepe sence 2.00 2.00 


+ $26 par ...... 
Common, n.p.v. . 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1 





surplus ..  seaseene 10828 4,828,676 

*After depr. of .... 2,943,710 "fos. 
tMarket value eecee 1,425,413 

Working cspitel ...c. 9,563,435 9:283:358 


185,734 
202,220 | 


1,663,037 
2,129,349 | ~ 
1 eae 


EMIL G, SICK 


of a number of other companies. 
Montreal Trust Company and others. Mr. 


limited and subsidiaries. 








WN. A. MacPHEE 
The Hon. H. deM. Molson, president, has announced that Emil G. Sick, of Seattle, Washington, R. H. B. 


Ker, of Victoria, B.C., and N. A. MacPhee, of Calgary, Alberta, have been elected Directors of Molson's 
Brewery Limited. Mr. Sick, chairman of the board of Sicks' Breweries Limited since 1944, is @ director 


Mr. Ker is a director of Sick's Breweries Limited, B.C. Power Corp., 
MacPhee is president and a director of Sick’s Breweries 


eee nd 


of members, staged in a cavern- 
ous flight hangar, cost $11,000. 

For the last several years 
CERA has spread its wings by 
chartering a plane to take mem- 
bers to Europe during plant 
vacations. 

Cost: $245 per passenger (re- 
turn), about half the trans- 
Atlantic summer economy rate. 

Each Canadair activit} in- 
volves a membership fee, the 
minimum being $1 a year. The 
Canadair Flying Club, which 
operates three aircraft and 
maintains its own clubhouse on 
Cartierville airport commands 
the highest fee—an annual tab 
of $25—but boasts the cheapest 
flying rates in Canada. 

Annual membership in the 
Yacht Club costs $20. The club 
rents premises on Lake St. 
Louis, has four flashy Y-Flyers; 
built by nautical enthusiasts in 
a shop on company property. 


Most popular sport is bowling. 
Some 800 keglers regularly top- 
ple the maples in eight leagues 
using commercial alleys. 

The Fishing Club has 400 ar- 
dent disciples of Izaak Walton, 
even conducts ice- aing der- 
bies in winter. 

Actively engaged in promot- 
ing some of the biggest car 
rallies in Canada, the Canadair 
Automobile Club has 300 mem- 
bers and a 10-car garage on 
company property. Budget: 
Only $310. 

Hockey teams, under. chair- 
man Tommy Brennan, once 
with the Boston Bruins in the 
National Hockey League, spend 
$3,250 a season to play regularly 
at Town of Mount Royal Arena. 

Softball teams are active in 
summer months. 

Other activities range from 
chess to music appreciation with 
members of the music club be- 


ing able to buy records at ree 
duced prices. 
Annual budgets for these acti- 
vities: Chess, $50; music, $100, 
Also within the CERA is a 
Variety Show—a troupe of ene 
tertainers which visits air force 
bases and hospitals to stage 
shows. The group, numbering 
about 30, has made flying visits 
to Goose Bay and Fort Churchill. 
Scattered over 65 acres in the 
sprawling Canadair plant are 
ping-pong tables, dart boards, 
horseshoe pitches and bean bags 
for use of employees during cof- 
fee breaks and lunch hours. 
They are maintained: by CERA. 
“We feel that the association 
is doing an excellent job for all 
10,000 of us who: are.with the 
company,” said Canadair Piesi- 
dent Geoffrey Notman. “CERA 
has something for* everyone 
who wants it; it has proved its 
worth well.” 



















Machine and the Man-Age 


The Friden Automatic Calculator you see above 
is a truly marvellous machine. Under direction, it 
can add, subtract, multiply and divide, compute 
decimals—all with the highest degree of speed and 





leading Canadian 


chooses Friden... because 
Friden does more 
operations without operator 
decisions than any 
automatic calculator. 


mueels 


FIGURES 


Sales and Service 
across Canada 


FAST 


FA 
appliance manufacturer 





accuracy. The Friden gives accumulated or indi- 


vidual answers, and clears automatically after each 


calculation. 


You'll notice we said “under direction” 


ee. and 


that’s where the man-age comes in. For we live in 


a wonderful man- 


, whereman does thethinking ~- 


and machines like Friden do the work. 
The gentleman with the Friden, Mr. H. F. Grundy 


of Moffats Limited, uses his Friden to plan and 
carry out market analyses and production planning. 
Mr. Grundy has to evaluate countless data—and 


accuracy and dependability are essential. As Mr. 
Grundy says, “In this one machine I get all the 


qualities I need. My Friden is worth more to me 
than a whole staff of assistants.” 

Find out for yourself what Friden éan do. Write 
or phone for a remarkable 15-minute demonstra- 
tion. No obligation, of course. ; 


CANADIAN DISTRIBUTORS, 


23| JOSEPH McDOWELL: SALES LTD. 
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ow Can They Deflate 
ig Wheat Balloon? 


U. S. officials are talking about squeezing farm- 


ers off the land, subsidizing their moves to the 


cities. Better that, they say, than pouring cash 


down the rat hole of surplus output ... 


From Our Own Correspondent 

WASHINGTON, D.C. —.Over 
a gravestone in a small Prairie 
town sits a marker with this 
inscription: 

“Here les Farmer Pete, 

“He died from growing too 
much wheat.” 

Apocryphal or not, many a 
wheat farmer, Canadian and 
U.S., may wind up with a simi- 
lar grave marker over the next 
few years. There is simply too 
much wheat—too many farmers 
growing too much. 

Moaning over the situation 


the other day, U.S. Agriculture | 
Secretary Ezra Taft Benson) 


said: “Something must give.” 

Chances are the farmer will 
“give” sooner or later. Timing 
will depend on whether the 
government continues or in- 
creases its efforts to bail out 
wheat farmers, or settles down 
to a socially tough but economi- 
cally realistic effort to take 
some farmers off their land. 

The incredible 
wheat crop:of 1,500 million bus. 
— enough to stuff every Ameri- 
can man, woman and child with 
bread and cake for nearly three 
years — and prospects of an- 
other big crop this year, point 
to gigantic, record - smashing 
surpluses of wheat next sum- 
mer, at the start of the new 
wheat marketing year. 





Despite Canadian surpluses, 
Prairie wheat farmers are not 
so badly off as theit U.S. 
| friends. 


| .If ever there was a better 
lesson for Ottawa and Agricul- 
turé Minister Douglas Harkness 
to view, it is the politically- 
snarled, multi-billion mess in 
which U.S. wheat farmers find 
themselves today. 

The folly of high price sup- 
ports and no controls on pro- 
duction (except the unworkable 


evident in the U.S. 


acreage restrictions) is starkly | 


The conservative Herbert) Congress is seeing the hottest 


some of the economic misery 
thus produced in the U.S. 
would spill across the 49th 
parallel to give Canadian wheat ; 
farmers economic headaches. 


The bigger the surplus, the 
more pressure there is on price. 
Also the bigger the U.S. sur- 
plus, the more intensity there 
will be in, the U.S. bargain 
basement surplus disposals 
which, in effect, are a method of 
dumping into the world market 
the failures of the U.S. farm 
program at home. 


The 1959 session of the U. S. 


1958 U.S.) 


'Hoover began pushing “the| fight in years on what to do 
farmers into the hands of the | about wheat. 
politicians, Roosevelt intensified Chapces are the real answer 
| it, Truman carried on and in the| to the wheat surplus problem 
businessman’s administration of | will be largely ignored by the 
Eisenhower, the wheat farmer’s| politicians in their headlong 
pocketbook is inexorably tied|dash to win farm votes and 
to the “you-scratch-my~-back, | build a record for 1960. 
I'll-scratch-yours” philosophy! jf any legislation does emerge 
of the farm belt politicians. 'from the battle, observers ex- 
This year, something like| pect it will call for higher, not 
$6,000 million is being spent for | lower, price supports and it can 
U.S, farm programs, paid by | be equally expected that Presi- 
city fellow and farmer alike/| dent Eisenhower would veto it. 
through taxes. | Presuming a two-thirds ma- 
This vast burden has been in-| jority could not be scrounged 
creasing through the years —/|up in Congress to override the 
it was only $1,000 million when | veto, this would mean Cana- 
Eisenhower came into office in| dians looking over the fence 
| 1952. | would see a continuation of the 
In wheat alone this year, the} current U.S. policies on grow- 






















With government help, farm-| win control of the White House} ing out wheat supplies. 
ers might be able to retain con-j|on a high-price-support plat- 
trol of their “factory farms” but|form, this 
without it others will make the} buried and it may be perilously | Agreement into something more | individually and 
farmer’ dance to their tune,| close to 1984 before the*surplus | than just a’price guide. 
making him a worker just like} problem could be soundly at- 
his city friend on the assembly | tacked again. 


: * the taxpayers $500,000.a day 
EX just to sit there in storage. 
FuasB “Wheat is our number-one 


problem. We cannot continue 
much longer under the present 
wheat programs,” says Agricul- 
ture Secretary Benson. 


METICULOUS 
CUSTOM- 
TAILORING 


But the answer Mr. Benson is 
toying with may make things 
worse. Although farmers have 


for correct - |} been put under more- govern- 
fi ment controls than ever before 
t, well groomed since Mr. Benson came into} 
appearance and office, he nevertheless is philo- 
com sophically inclined to “free the 
. fortable ease farmer” from those controls. 
e ° 


He now is thinking of giving 
the U.S. wheat farmer his 
“freedori” by eliminating all 
acreage restrictions, ineffective 
as they were, in exchange for a 
somewhat lower government 
guaranteed price for his wheat. 


° This would be just what the 
U.S. corn growers recently ac- 
cepted with alacrity. 

Offered the same choice, U.S. 
wheat farmers might develop 
the same alacrity of acceptarice, 
but not as Mr. Benson thinks 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


’ 


69 WEST KING ST., TORONTO 





of governmental control, but 
simply because they figure they 

can make more money with no 
| acreage restrictions and only a 
slightly smaller price support. 


This could not only mean still 
bigger surpluses of ‘U.5. wheat 


For Oil & Gas 


Industries || oe 








, From Our Own Correspondent 
| .REGINA — Saskatchewan 
 distaailes may borrow money to 
buy more acreage under a new 
bill which has received second 
reading by the Saskatchewan 
Legislature. 


Farm Credit Act, is regarded as 
| a serious attempt to do some- 
thing about providing additional 
credit to farmers in the prov- 
ince. It has received favor on 
all sides of the provincial legis- 
lature. 

Loans up to $25,000 will be 
|made by a government-selected 


\lending agency, Co-operative 
Trust Co., which will raise 
money through government- 


backed bond -issues. 


Premier Douglas says other 

co-operatives in Saskatchewan 

| may be willmg to participate in 

this plan by purchasing the gov- 

| €rnment-backed bonds of the 
Co-op. Trust Co. | 


| Primary objectives of the new 
| act, as outlined by Mr. Douglas, 
are: 


To retain the family farm as 





Foremost producer of steel 


U.S. has more than $3,000 mil- | ing wheat. 
ij lion tied up in the surplus. And 
that wheat surplus is costing 


because they want to be “free”’ 


(and more U.S. taxes), but 


The bill, known as the Family | 


One real solution to the sur- 
plus problem is simple, but un- 
palatable, unfortunate and 
probably politically impossible 
both in Canada and the U.S. 
But it may be the only way out. 


It is to squeeze the farm econ- 
omy until almost all the small 
| inefficient farmers, and many of 
the middle-size farmers are 
pushed off their land and into 
the factories and the offices of 
the city. . 

This squeezing, of course, 
would have to be done gently, 
with the government subsidiz- 
ing the transfer from the land 
to the city: F 

But, many experts contend, 
this would be better than: hav- 
ing that same money flooding 
down the never-ending rathole 
of surplus production. 

To a small and highly hesi- 
tant extent, both Ottawa~ and 
Washington now are doing this. 
But it must be greatly intensi- 
fied, and quickly, if there is 
éver to be an organized solution 
to this surplus problem. 

This solution, however, almost 
immediately brings the cry of 
‘factory farms” and the vob- 
literation of the “farm way of 
life.” This is true. 

Soviologically, -this solution 
does harm. But it was the same 
with industry moving from 
individual craftsmen and guilds 
to the assembly line and capita- 
| lism. 





} It is. inevitable that the 


Saskatchewan Loan Goal: 
‘Strengthen Family Farms 


| To facilitate retirement of 
| older farmers. Many farmers are 
|unable to retire. because they 
|cannot find buyers with suf- 
| ficient cash to: make a large 
down payment and assuring 
| them of adequate income. 

| The bill is welcomed in busi- 
|ness circles since it appears to 
| fill a gap in the credit structure 
jnot covered by sources includ- 
ing the federal Farm Improve- 
iment Loan Act. 


Reason: It will provide credit 
in sufficient quantity to bring 
the farm unit up to economic 
size for power farming or other 
operation in which size is a 
factor in unit costs. 

All land, and all farmets, 
would not, of course, qualify 
for loans. 

Mr. Douglas admitted that 
provincial farm credit is not 
fully adequate to.meet the needs 
| which have been set at a mini- 
; mum of $200 million by a royal 
|commission on agriculture and 
| rural life. 


As far as it goes, however, 
| “the legislation will be success- 





plus, the corn surplus, is hardly only more or less 





la basic form of social and eco-| ful if it permits competent 
/ nomic organization by transfer | farmers to earn adequate in- 
from one generation to another. | comes,” says Mr. Douglas. 

To strengthen the family farm| This would include expand- 
by increasing Capital resources | ing the size of their farms and 
and permitting acquisition of | the amount of equipment of the 
more land and a larger opera- type needed for larger opera- 
tion. tions. 


pipe and tube of all types 
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_j,/PULLING UP STAKES ? 


For éarly settlers, it was “west- 
ward ho” in the rumbling Red 
River Ox cart! 


Take moving today - how easy, 
safe and smooth it is. ‘With 
Allied service - the dream that 
became a reality - you spin 
your telephone dial -your mov- 
ing worries vanish! 


When you move, call your 
Allied agent. There are over 
100 agents in Canada with 
offices linked by teletype and 
listed in your yellow pages. 


The First - the Biggest - 
the All-Canadian Van Line 


assembly line is moving to the] likely to see the light of day at, international effort to help the/a broadening of the IWA make/so bold as to ignore the rules of 
If governments don’t] least in Washington until after| wheat farmer. But because so/it too bulky and unwieldy, or|the club in demanding such a 
help make the transformation] 1960 when the election madness | much wheat moves outside IWA| would it be just the thing to| reappraisal in the hope that in 
smoothly, something like verti-|takes temporary leave of the| today it is largely effective as a|stimulate an 
cal integration may well do it| U.S. body politic. 


agonizing re-|some uncertain future no such 


guide line for price rather than| appraisal of domestic policies,|sinner will dare disturb the 


And in 1960, if the Democrats | as a hars)y mechanism for mov-|not only in the U.S., but in| angels’ singing. 


answer may bej|now about transforming the 


The International Wheat| question and also get at the 


effective 


other nations with somewhat 
There is, however, discussion | flighty wheat policies? 


have for the most part found it 
The British would like to see| too agonizing to make a re- 

the IWA tackle the surplus | appraisal. 

The most they have been able 
This solution for the wheat] Agreement which comes up for| heart of the problem — price|to do is to sit around an inter-| but there is not much wisdom 

surplus problem, the dairy sur-| renewal next July has been the | supports. 


In the 19th century, Hannah 
Flag Gould said in “The Wheat 


Up to now, the governments | Field”: 


collectively| “Wisdom, power and good- 
ness meet, ‘ 

“In the bounteous field of 
wheat.” 


There may be some power, 


national conference table| meeting in the wheat fields of 
The question is: Would such! frowning at those souls who are| 1959. 





i 
Your deriving corifort and enjoyment are 
prime considerations of Mr. B-A...no matter. 
where you meet him from coast to coast. Yes, 
whether it’s neighbourhood driving or cross- 





Mr. B-A az ‘your service 


Take this invitation to drive i¢ You'll like 
the efficiency shown by your Mr, B-A as he 
services your automobile, You'll appreciate 
the cleanliness of his washrooms and prem 


, Canada motoring, you'll find acourteousB-A _ises. Andaboveall, you'll marve! atthe smooth ; 
motoring Centre always.near you, where Mr. _ performance you get from B-A Velvet 98— 
B-A is always ready to be helpful. Canada’s Most Modern Gasoline. , 


Turn In At Your B-A Service Station—Your Modern Motoring Centre 7 
THE BRITISH AMERICAN OIL COMPANY LIMITED , 
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The Western Economy 
and its Future as seen by 


SOVIET 
ECONOMISTS 


A symposium of 21 popers by 15 Russion 
Economists specializing in Western Affoirs. 
Prot. Eugen Verge, USSR Academy of Sci- 
Seon ie Katz, lanes Soon 
£ . 
Pref. Sith, USSR Academy of ‘Science 
and others write on such problems os re- 
, Fecovery, stagnation, 
deficits, military spending, 
of gold, the stock 
for 
capital spending end economic growth ond 
other socio-economic problems. Included ore 
many stetistical evaluations and interesting 
chorts ... $4.50 Post Peid. 
The symposium presents a critical, but 
scientific assessment of economic trends and 
developments with special emphasis on the 
North American situction. Of interest to 
business men, executives, investors, onolysts 
ond the well-informed genera! reader. 
Moll your order with your address ond 
$4.50 (persone! cheques accepted) to vs 
Grect\y, or if you prefer, order from your 
loco! book dealer, Allow 6 doys delivery. 
INTERNATIONAL FILM & PUBLICATIONS 


cession, 


Translation Department A. 
5065 N.0.G. Avenue, Montrea!, Canada 
Phone Orders: HU. 8-2696 
There are two sides to every story, sound 
judgment requires to knew both. 


es ANNOUNCEMENT Ee 


ENGLISH ELECTRIC 
CANADA 





ROY T. BOGLE 


The appointment of Mr. R. T. Bogle as 
General Manager of English Electric Can- 
ada has been announced by John Inglis 
Co. limited. He is a graduate in Engi- 
neering from the University of British 
Columbia and has had wide experience 
in engineering and manufacturing of 
electrical apparatus. With the exception 
of four years in the Army Mr. Bogle has 
spent the last nineteen yeors with the 
Canadian General Eleciric Company. He 
is a Member of the Association of Pro- 
fessional Engineers of the Province of 
Ontario and ao Member of the Engineering 
Institute of Canada. He succeeds Mr. 
M. B. Mallett who has returned to the 
United States. 








More for 


Or More 


Boost in NORAD cost opposed 
by U.S. senators who want ICBMs... 


By KNOWLTON NASH 

WASHINGTON, D.C. — The} 
price tag for North American} 
defence is going up. 

Right now, the cost runs 
around $5,500 million every 
year. 

NORAD boss, General Earle 
Partridge, wants to boost this to 


sented a chart labeled “Initial 


$4 Million a Year 
To Lobby Congress 
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Freight Movement 
Simpler, Speedier 
By New Language 


A new, condensed air cargo | 
reservation language will come) 
into use next week. From Our Own Correspondent 

It will pack most booking re-; WASHINGTON, D.C.—High- 
quests into 40 letters or less,| powered Washington lobbies 
promises the International Air | officially spent $4 million last 
Transport Association. | year in the delicate business of 

The new message system fol-| pressuring Congressmen. 


lows the style of the passenger) Actually, the real figure 
reservations code established by | ..14 be very much higher. 


woe a ner bt 26 ial gb But because of loopholes and 
pte, nae octet esengrpen te vagueness in the law requiring 


will go into general use April 1 ; : +a 
by hatebes airlines of TATA and | Tegistration of lobbies, many 
large pressure groups report 


of Air Traffic Conference of the i 
only small expenditures. 


Air Transport Association of | é 
Some, in fact, report nothing 


Offense 


Defence? 








This was $200,000 more than 
the 1957 figure. 

At present there are about 
1,500 active lobbyists in Wash- 
ington. 

Number one spender, accord- 
ing to these records for last 
year, was the AFL-CIO. The 
union reported spending $133,- 
348. 

Number two official spender 
was the American Tariff League 
with expenditures of $131,749. 

The National Federation of 


Issued in amounts from $500 upwards for 
5 years, Rates on 3 and 4 year certificates 


ICBM Defence Concept.” on request. 


Far northern radar sites are 
shown detecting incoming mis- 
siles and the interception point 
with the anti-missile missiles 
appears to be close to the U.S.- 
Canada border. 


Principal and interest fully guaranteed, 
Interest paid half-yearly by cheque. 


: An. authorized investment for trustees, 
America. 


Objective is to make connect- 


“It is.a matter of utmost |ing flight reservations for cargo 


urgency,” Gen. Partridge testi- 
fied, “that the anti-ballistic mis- 
sile defences of Canada and the 


$10,000 million a year by 1961. 
The reason: High cost of | 
ICBM defence. . 


faster, simpler and more accur-|_ 


ate. At present, messages are | 
spelled out in languages that are | 


of maintaining an office 
Washington. 


more than cab fares to and from 
Capitol Hill. 

Others report the entire cost 
in 






General Partridge is drawing 
up plans for a major re-ex- 
amination of North American 
air defence. 

He wants: More money and 
more defences. 

New ICBM radar defences in 
Canada and ICBM radar de- 
fences around target areas. 

Put NORAD facilities at Co- 





lorado Springs underground. 
This new thinking on North 
American defence has been re- 
vealed ‘in testimony before two 
Senate subcommittees. 
The testimony was taken in 


later released. 
Since much of it concerned 


the Berlin crisis, this part of the 
testimony got the headlines 


secret, censored and some bits | 


U.S. military preparedness for | 


U.S. be pushed to completion normally used by carriers con- 


with all possible speed. cerned. 

“In the near future there will : . 
be ever increasing numbers of | S¥bcommittee. This exchange 
intercontinental ballistic mis- | took place at one point: 
siles in the Soviet inventory and| Sen. Stennis: “Now as I 


in the next few years the prin-| understand you, you thjnk that 
cipal threat to Canada and the|even though we have to keep 
U.S. will’ be the ICBM attack|the warning system we now 
supplemented by manned|have in operation in view of 
bombers. these other passings needs, we 
“This means that with all the | certainly ought to stop new ad- 
energy and resources at our dis- | ditions and new installations for 
posal we must proceed with the|such things as Nike and Bo- 
building of an intercontinental | marc.” 
| ballistic missile defence sys-| Admiral Burke: “There are 
tem.” some of these things that are 
There is, however, consider-| fairly well along, sir. Those 
able opposition to the vast ex-| things can be completed. But in 
pansion and improvement in| general, yes, sir.” 
|North American air defence as Senators Symington, Jackson 
requested by Gen, Partridge. and Stennis are inclined to dub 





while references to North 
American air defence» were 
largely overlooked. 

Gen. Partridge outlined some 
of his ideas to the military con- 
struction subcommittee of the 


tee. 
Here is what he wants: 


“Far in the north we must put | 


a warning system with several 
beams so that we can detect, 
identify and track the incoming 
hostile missile. (This presum- 
ably refers to the BMEWS radar 
sites in Greenland, Alaska and 
northern U.K.). 

“To the rear, back in Canada 
somewhere, we must put for- 
ward acquisition radars and 
back behind that near the target 
areas, we must put the local 
acquisition radars and the mis- 
siles, the anti-missiles them- 
selves.” 

In his presentation to the sub- 
committee, Gen. Partridge pre- 








AUSTRALIA OFFERS 


opportunities 


for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 
industries. 





be. = Pear 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
% commercial bank 
t operating in Aus- 
7 tralia, New Zealand, 


Fiji, Papua and New Guinea, with over 1,000 branches and agencies, 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


+ Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 





Total 
Income 
$ 228,238 
1,260,580 
1,626,365 
3,223,477 
6,422,641 


1958 
YEAR OF 

CONTINUED 
PROGRESS 


Insurance 
in Force 
$ 6,546,176 
36,391,146 
47 450,597 
105,749,915 
214,427,396 


Assets 
$ 521,863 
4,596,996 
7,305,061 
18,416,475 
37,513,962 


_HIGHLIGHTS OF 1958 REPORT 
Increase in, Dividend Payments 
to Policyholders 
Record Volume of New Business 
Total Assets at New Peck 
Exceptional Interest Earnings 


MiontrReEAL Lire 
INSURANCE COMPANY 


HEAD OFFICE: 


MONTREAL 


Branches in all important cities 








Senate armed services commit- | 


| Even one member of the U.S. | the DEW Line today as “a mod- 
|joint chiefs of staff, Admiral |.-p Maginot Line.” 


|Arleigh Burkes, favors cutting It is officially admitted that 
ae eR "the DEW Line offers absolutely 
or d no protection against Russian 


This opposition is revealed in missiles, but only against Soviet 
testimony taken by the Senate} ) hers : 


preparedness subcommittee. “This system has no capabil 


| White, however, said he favor- 


|the Bomarc,” Gen. White said. 










But on fhe official records in 
U.S. Congress, during 1958 the 
lobbies spent a total of $4,094,~ 
535. 





ed the Bomarc. 
“NORAD’s first priority is for 


“, . But he (Gen. Partridge) 
also wants the Nike-Hercules 
because it is available today and 
the Bomarc is somewhat in the 
future.” 

In his testimony, Admiral 
Burke indicated he favored tak- 
ing some money out of these air 
defence developments and giv- 
ing it to the Navy. 

At present, there are 70 
squadrons of interceptors under 
NORAD including nine Cana- 
dian squadrons. 

The Canadian planes are the 
CF100s which Gen. Partridge 
described to the military con- 
struction subcommittee as slow- 
er and older. 

Backbone of the U.S. force 
are the F102s. 

Altogether there are about 





The argument is that the Rus- |, 
sians are more likely to be de- | ity whatsoever to defend Can- 
ada or the U.S. against a 


terred from starting war by a 
€ eee ballistic missile attack,” Gen. 


| big stockpile of U.S. offensive ; e 
| ICBMs than they are by defen- Partridge told the military con- 
struction subcommittee. 


| sive equipment like radar and 
Sen. Symington believes 


| Bomarcs. 
much of the DEW Line expen- 
diture and the money spent for 


This attitude is particularly 
strong among the leading Demo- 

other radar defences against 
| manned bombers was done on a 


cratic critics of Administration 
false premise. 














he was considerably worried 
about his defences?” 


General White replied: “Sure, 


‘try is worried.” 


ed to kill attacking bombers. 


missiles such as Polaris, 
many more long-range Bison 
mares, interceptor aircraft and 
Present chairman of the U.S. 
| as one of advocating “less Bo- 
2 _ |from a visit to Russia. several 
Number one military critic in 
It never came, probably be- 
paredness subcommittee, “It Sha y 
5 siles. But his forecast did help 
lions annually to protect our- 
more to maintain a missile de- The 1959 cost for North 
would rether have tneee in dar |= subcommittee hearing in 
Titan.” costs are $3,952 million and op- 
tors as Henry Jackson of committee was told, soon will 
construction subcommittee. At one point in the testimony 
much money should go for de- 
There are growing adherents, 
This is especially so with the 
With Gen. Partridge now pre- 
view to almost doubling the an- 
Polaris thinking” line are be- ie’ gala the 
Senator Stennis drew support 


| policy. 
| They want more offensive 
That is, he thinks, that the 
Atlas, Titan and Minuteman,| Russians were going to build 
}and less expenditure on Bo- 1 
and Bear bombers than they 
| radar detection. actually did. 
| The attitude can be described 
joint chiefs of staff, General 
marc thinking and more Polaris| Nathan Twining, came back 
thinking.” 
years ago forecasting this vast 
the Democrats, Senator Stuart| Bison and Bear build-up. 
Symington, told the Senate pre- 
: cause the Russians switched 
|}seems to me extraordinary that over to concentration on mis- 
we are spending these many bil- 
: stimulate expansion of the 
selves against the old bombers | northern radar defences. 
but won’t spend a few dollars 
terrent picture more nearly ao oo eo rose + 
equal to the Russians...» }(/S 3 ee. ee 
capacity to launch Polaris or this fashion: : 
launch Minuteman or Atlas or| At present, the yearly capital 

This attitude is strongly sup- | €Tating costs are $1,612 million. 
ported by such influential sena-| The operating costs, the sub- 
Washington and John Stennis,|>€ running at $3,000 million a 
chairman of the Senate military | Y©"- 

It has been a classic Pentagon! before the preparedness sub- 
argument for years about how| committee, the committee coun- 
fensive weapons and how much 
for offensive. 
however, to the line that “the 
best defence is a good offense.” 
immense complexities of ICBM 
defence and the vast cost. 
paring for a large review of 
North American defence with a 
nual cost, supporters of the “less 
Bomare thinking and more 
coming more vocal and increas- 
ing in number. 
for this thinking from Admiral 

Burke, boss of the U.S. Navy, 





|at hearings of the preparedness ny 
Pay ~| MOORE CORPORATION 
Bluewater Oil en LIMITED 


Plans 11 Wells 


Bluewater Oil & Gas, London, 
Ont., has started its 195 drilling 
operations. Company is committ- 
ed to a firm program of 11 wells 
which could be increased as the| 
| season progresses. 
| The first well is being drilled 
| in Stephen township and will be 
| carried to a depth of 2,000 ft. The 
| Brand Bend oil field owned by 
| Imperial Oil lies 1% miles to the 
| southeast. ; 
| Bluewater expects to start drill- 
ing a Trenton test at the south 
| end of Pelee Island early in April. 
After the ice clears in Lake Erie, 
around May 1, development drill- 
ing will commence on its Long 
Point Bay discovery. 

Company produced 29,381,000 
cu. ft. of gas in January and 26,- 
123,009 cu. ft. in February. Blue- 
| water’s share of the production 


amounted to approximately $19,- W. HERMAN BROWNE 


sel asked Air Force Chief. of 
Staff General White: “Didn’t he 
(Gen.. Partridge) tell you that 


every commander in the coun- 


The air force general said 
there had been an argumént 
within the Pentagon on whether 
to go ahead with one or both of 
the Nike-Hercules and the Bo- 
mare missiles which are design- 


compre mise 
worked out was a decision to go 
ahead with both projects. Gen. 





210,000 persons working direct- 
ly in the air defence system at 
this time." 

General White testified that 
the air defence command fighter 
interceptors now are on a five- 
minute ground alert, 24 hours a 
day. 

He noted that SAC is on a 15- 
minute ground alert. 

He suggested an air alert 
would be required for SAC 
when the Russian missile threat 
becomes greater. 





This would involve SAC 
bombers flying north above 
Canada, presumably circling 


near the Arctic for a couple of 
hours. and then returning to 


base to be replaced by other 
SAC planes. 




















































Post Office Clerks spent $113,- 
199 last year and it figures the 
money well spent. As a result 
of its lobbying U.S. post office 
clerks got a generous pay raise. 

Biggest farm lobby spender 
was the American Farm Bureau 
Federation which reported 
$97,606. 

The National Education Asso- 
ciation reported $85,788 and the 
American Medical Association, 
$51,676. 

Various organizations repre- 
senting veterans’ interests in 
Washington reported spending 
a total of $166,489. 

Lobbies in Washington are 
required to register with Con- 


gress and make quarterly re-| found over the years, however, 
ports showing how much money | much of the lobbying spending 
they spent on lobbying and'— some say most — slips by 
where the money comes from. unreported. 


NATHANIEL H. SHAW 


On behalf of the Bogrd of Directors, Thomas G. McCormack, 
President of Dominion Stores Limited, announces a broadening 
of the senior management group. Nathaniel H. Shaw, Q.C., 
formerly Secretary of the Company, is now Vice-President and 
Secretary. J. Scott Feggans, now Vice-President, Advertising and 


The law requiring this | 
tration was enacted in 1946. 








: 








For complete details write or telephone 
253 Bay Street, Toronto 
G. E. GORDON FORBES, Assistant Treasurer 
Telephone EM. 4-4371 


TORONTO GENERAL TRUST 


In fact some pressure groups, 
such as the National Association 
of Manufacturers and the 
American Meat Institute, have 
never registered, claiming their 
principal purpose in Washing- 
ton is not lobbying. 


Because of the _ loopholes 





LN EN ee 


New Dominion Stores Limited Vice-Presidents 


a 


J. SCOTT FEGGANS E. CLIFFORD WENT 


Public Relations, and E. Clifford Went, now Vice-President, 
Personnel and Labour Relations, were formerly Directors of 
these departments. All three have had lengthy experience 
in their respective fields, including many years of service with 
Dominion Stores Limited. 


em ee a A RSE TN EE EN TS EMRE a 


and OFFSET DUPLICATING 


More and more, modern business relies on xerography .. . the world’s most 
versatile copying process ...as the fastest, most economical way to produce 
sharp, clear, high-quality copies—thousands if needed—in minutes. 

Every day, systems and procedures men find new uses for xerography... 
enlarging, reducing, copying onto all kinds of duplicating masters, simpli- 
fying operations, speeding vital changes to the shop and field. 


HALOID 


Daily, xerography is contributing fresh and major economies to industry x e 4 oO xX: 
Company has been granted four | ¢. ecutive Vice-President of Moore Cor- and government. It will pay you to investigate its benefits. Write today. 
licences of occupation, ar-ounting) poration Limited. Hatom Xerox or Canapa Luurrep * Dept. 30 * 728 Bay St., Toronto 2 : 
ovaries. © 


000 who has been elected o@ Director and 
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anted: Canadians 


pay Og te & 
Who Discriminate 
Rolls-Royce will be satisfied to sell 100 cars a 
year to Canadians. Here’s the plan . . . 


By RODNEY TOUCHE 
“It’s no longer sufficient to 
say it’s the best car in the 
world. People want to know 


why.” 


This comment from the sales 





} 


of Canada exécutive, is “to find 
100 people of discrimination to 
buy our cars each year.” 

This aim can be set against a| 
background of two statistics: | 
Rolls-Royce owners in North | 





manager of Rolls-Royce of Can-| America have been keeping 
ada’s motor car division, G.|their cars an average 11 
Raymond Russell, is the key to} years. The number of people in 
the company’s latest moves to| Canada who earned $25,000 or 


promote its $14,000 cars. 

Rolls-Royce cars have been 
bought by Canadians for almost 
50 years. But it is only in the 
last five years that the cars have 
been sold to Canadians through 
a separately established division 
here. 

Compared with the volume 
market of the much lower-pric- 
ed prestige cars of the North 
American auto-makers (3,000- 
3,500 Cadillacs a year at about 
half the price) Rolls-Royce’s 
target of 100 cars a year is al- 
most insignificant. 

But for the car division of the 


Canadian company there is| 
nothing insignificant about the | 


effort needed to boost sales to 
an average of two a week from 
1958’s full-year total of “some- 
thing less than 50.” 

How will it be done? 

1. Appointing dealers. There 
are Rolls-Royce distributors in 
Toronto, Montreal, Vancouver 
and Edmonton. It is intended to 
appoint dealers in altogether 
some 16 Canadian cities. 

2. Advertismg. This is being 
done in Canada mainly by di- 
rect mail. 

3. Training. Rolls-Royce of 
Canada is preparing a mobile 
training school, including a 
large house trailer, which will 
leave Montreal early this sum- 
mer to begin a continuous round 
of the major cities of North 
America. 

Intended mainly for mechan~ 
ics, but of interest also to Rolls- 
Royce owners, it will be equip- 
ped with cut-open versions of 
engines and transmissions. 

The blunt object of these 
efforts, as seen by a Rolls-Royce 


| 


} 





more (before taxes) in 1958 
was 12,114. 

An income of $25,000 is re- 
garded as an approximate mini- 
mum by Rolls-Royce sales ex- 
ecutives when looking for pros- 
pects for a new car. But they 


admit that “there are very wide 


question will arise more in the 
future, I expect,” said Russell. 
“It is simply a matter of how 
carefully the car is going to be 
looked after.” 

Recently, Rolls-Royce agreed 
to let a dealer sell a car on a 
time payment plan. 

But it instructed another 
dealer to buy a car that was up 
for sale on a used car lot. 

“We do not allow our cars to 
be shown on used car lots,” said 
Russell firmly. 

In its initial attempt to reach 
“people of discrimination” in 
Canada, Rolls-Royce began a 
direct mail campaign last year 


differences in the idea of how|}to a list of prospects obtained 


much is actually needed.” 

Sales Manager G. R. Russell 
emphasizes the qualification of 
discrimination. He says that 
apart from having the money 
to pay for the car, a prospect 
must be “the type of person who 
can look after Sheraton furni- 
ture or a Steinway piano.” 

And he adds: “His wife 
should be pleased to polish the 
car’s woodwork.” 


The emphasis on discrimina- 


| tion is more practical than 


snobbish. 


Rolls-Royce cars carry a 
three-year warranty on me- 
chanical parts (and one year on 
the body). The fact that the 
car has the mythical reputation 
of “lasting forever” has led 
some owners to damage me- 
chanical parts in much less than 
three years. 

“We have one customer who 
uses his car to ride over the 
fields on his farm. His three- 
year warranty cost us a lot of 
money.” 

Since Rolls-Royce began ac- 
tive selling in North America 
it has come a long way from 
the days. when its cars were “al- 
located.” But the sales depart- 
ment claims that it still “looks 
into” all sales before they are 
completed. 

“No one has been turned 
down yet in Canada but this 








OPPORTUNITY FOR 


UIRING MINDS 


Each year C-I-L provi 


promising young scientists doing post- 
graduate research at Canadian universities. 
Through this program, now in its eighteenth 
year, ov-r 200 students have had the 


opportunity to carry out 
university direction thus 


and Canada’s, store of scientific knowledge. 


from dealers and distributors. 
The number of people on the 
list: 1,400. 

The direct mail consisted 
mainly of reprinted advertise- 
ments from the New Yorker 
that were designed to explain 
why Rolls-Royce (and the al- 


most identical Bentley) cars| 
are the best in the world. 


|. The advertisements stressed 
| value-for-money aspects of 
| Rolls-Royce engineering and 

detailed the quality of the ma- 
| terials that are used. 

They also carried pictures 
clearly intended to destroy the 
image of the Rolls-Royce as a 
ear only for chauffeur-driven 
potentates. One picture showed 
a mother at the wheel; a second 
showed a couple washing and 


polishing the “family” Rolls- 


Royce. 

Further direct mail is plan- 
ned for this year, It is likely 
to draw attention to the “econ- 
omy” of owning a Rolls-Royce 
in terms of depreciation. 

(For example, the Rolls- 
Royce and Bentley cars sold in 
Canada for $10,000 eight years 
ago still fetch more than $4,000 
if in good condition.) 
| One factor that helps to keep 
| used values high is that dealers 
| nevér sell new cars at discount- 
ed prices. 


“Our problem is just the op- 


'Car Imports Pumping 





Into Port City’s Economy 


From Our Own Correspondent 

SAINT JOHN — Imports of 
European cars are bringing a 
twofold boom to this Maritimes 
port city: 
@ Handling the cars on their 
way to Central Canada has 
boosted harbor business. 
@ New car agencies have mush- 
roomed to sell the cars in the 
city itself (European car sales 
in the Maritimes jumped some 
60% in 1958 over 1957). 

When the books close on the 
i iedaee port season 1958-59, 
more than 15,000 of the compact 
| little vehicles will have been 
landed here. 

For weeks every parking 
space along the waterfront has 
been taken up by ears, trucks 





From Our Own Correspondent 

VICTORIA — One of B. C.’s 
largest car dealerships, Nation- 
al Motors Ltd. (Ford, Monarch, 
Edsel), has decided to swing to 
a varied line of small foreign 
cars. 

Logan Mayhew, National’s 
owner and president, said he 
will drop Ferd products June 
30 because of the squeeze 
created by demand for economy 
cars and doubling up of outlets 
for big cars in the city. 

He said the increasing popu- 
larity of foreign makes across 


posite,” says G. R. Russell. “We 
have cases where dealers want 
to add too much to the price of 
the car.” 

If Rolls-Royce of Canada’s 
sales target of two a week 
seems absurdly small, it never- 
theless represents about 6% of 
the parent company’s output — 
35 cars a week. Most of this 
output is now going to the U.S., 
where Rolls-Royce of Canada’s 
subsidiary, Rolls-Royce Inc., 
| has established a network of 80 
| dealers, 
| Car production itself is also 
only a 15% part of Rolls-Royce 
operations. The balance is 80% 





aero engine, 5% diesel engines. 





des fellowships for 


original work under 
adding to their own, 
world of 








chemistry. 


and buses from U. K., Germany 
and France. 

A single ship, the — 
Johannes Russ from Bremen, 
landed a cargo of 865 German | 
vehicles. Handling these cars 


= 


a major employment source for 
dock workers and for railway 
workers. 


H. Herloff Smith, port com- 
missioner, has been pushing 
plans ‘for a washing plant and 
additional parking facilities so 
that Saint John can get an even 
bigger slice of the auto import 
business in future. 


The rule of thumb here is| 
that the turn-around of a ship 
is worth about $50,000 in direct 
revenue to the community. 


B.C. Dealer Hit by Squeeze 
Switches to Imported Cars 


ket is in small cars. 

The company is up for sale, 
with its Ford franchise, until 
June 30. If there are no takers 
by then, it will switch to Singer 
Gazelle and Berkeley (British); 
Fiat (Italian); Mercedes Benz 
and DKW (German) cars. 

The move follows a similar | 
switch in Vancouver a few} 
weeks ago when Clark Simp- 
kins Ltd., self-advertised as the 
largest Ford dealer in Canada, 
dropped Ford in favor of a var- 
iety of European makes. 

In both cities, a steadily 


|North America probably has|growing number of foreign 
reached its greatest height in| franchises are being taken by 
Victoria where 50% of the mar-| car dealers. 


Business Women 
Push for Changes 
In Taxes, Stamps 


Canadian business and profes- 
sional women have launched a| 
campaign for legislative changes | 
that range from trading stamps| 
to income tax regulations. 

In a march on Ottawa this 
week, the Canadian Federation of 
Business & Professional Women’s | 
Clubs made these recommenda- 
tions to Prime Minister Diefen- 
baker: 





THE 
NEW WORD IN 
COMMERCIAL 
FLOORINGS BY 

DOMINION LINOLEUM 


LING-GEOMETRICS 


PROBLEM: New flooring ideas to 
keep pace with new ideas in modern 
decor. Lino-geometrics solve it with 
Euclidean brilliance. These original 
designs with the beauty of pure 
mathematics are refreshingly flexi- 
ble in use. 

The illustrations show how a single 
tile can be cut to obtain the most 
exclusive designs...an economical 
method of creating original floors. 
Consult our designers for ideas or 
discuss your own sketches with 
them. For further information or 
literature, write Dominion Oilcloth 
& Linoleum Co. Ltd., 2200 St. 
Catherine St. E., Montreal. 


under Estate Tax Act, then again{@ Women should have. better 


@ Trading stamps should be| @ Change income tax law to per-, 


abolished. They are a “vicious; mit a wife’s salary as business 


contend. 


to be celebrated on July 1, 


March 28, 1959 














ternational 
convention on equal pay for men 
|}when death benefits are taxed! and women workers. 


wholesale approach” 
taken to appointment of women 
to the Senate. 


THE FINANCIAL POST 30 


Available by-the-yard or 

in individual tiles in these 

4 types...all inlaid... 
MARBOLEUM * DOMINION JASP® 
HANDICRAFT * BATTLESHIP * 


DOMINION 


LINOLEUM 


Dominion Oilcloth 

& Linoleum Co. Limited 
Makers of Dominion .Linoleum, 
Dominion Vinyl Tile 

and Associated Products, 


as income in hands of.a widow.| representation on various boards 
sales promotion scheme,” they|expense in an wunincorporated| @ Canada should ratify the In-| and commissions, and “a more 
husband-wife business. 

@ Dominion Day should continue | @ Relief from double taxation | 





SOME OF THE RESEARCH PROJECTS CARRIED ON BY HOLDERS /OF C-I-L FELLOWSHIPS: 
isotopes produced in nuclear fission « chemistry of wood carbohydrates * wood pulping with liquid 
ammonia e soil fertility ¢ electrically activated oxygen © gas engineering « nitrogen derivatives of 
steroids « the use of gaseous ammonia as a plant nutrient « mechanisms of organie reactions using 
radioactive carbon « spectral analysis of molecules reactions of active nitrogen « waterfowl habits. 


Grants to endow chairs of science and to 
expand facilities further support the devel- 
opment of inquiring minds. C-I-L’s own 
activities, so dependent on constant develop- 
ment and research, also provide scope and 
a congenial atmosphere for many trained 
talents, working together in the ever-new 





Serving Canadians Through Chemistry 


CANADIAN INDUSTRIES LIMITED 


Agricultural Chemicals » Ammunition + Coated Fabrics « Industrial Chemicals » Commercial Explosives + Paints + Plastics » Textite Fibres 


should be 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
ip hotel garage 
Flowers te all parts of the world 
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ENVELOPES & STATIONERY 
LIMITED 
Manufacturers of Bouvier Envelopes 
250 BOWIE AVE , TORONTO 10 


Telephone: RUssell 2-4411 
aR NTI IE 





ANNOUNCEMENT 


ELECTED DIRECTOR 
CANADIAN PREMIER LIFE 








HUGH A. BENHAM whose election to 
the Board of Directors of Canadian 
Premier Life Insurance Company is an- 
nounced by Mr, F. A. Lang, President of 
the Company. Mr. Benham is Executive- 
Director of the Winnipeg Foundation and 
@ director of several other companies. 














UDGET time draws near, 


in Britain; the vitally 
important document is in 
course of preparation. 

Traditionally no une but 
the Chancellor of the Ex- 
chequer knows exactly what 
pains and pleasures have 
been concocted for the tax- 
payers. 

Not until the eve of budget 

day does the Chancellor re- 
veal his plans to the prime 
‘minister, and you may re- 
member that it was. this 
method of consultation which 
resulted in the resignation of 
Peter Thorneycroft and his 
two treasury ministers last 
year. 

Macmillan would not ac- 
cept Thorneycroft’s cuts on 
the welfare state and out 
went the three finance min- 
isters to eternal banishment. 


* * 7 


For no particular reason it 
is now belicved that Mac- 
millan will hold the general 
election in May. 

The decision of course is 
entirely in his hands but 
there are rumors that ie 
now believes that in the in- 
terests of the country the 
election should take place as 
soon -as possible instead of 
prolonging the deadening 
period of uncertainty. 


- * 7 


If ghosts walk then Ber- 
nard Shaw must chuckle if 
he drops in to’ haunt the 
massive Drury Lane Theatre 
where “My Fair Lady” is 
playing to capacity. 

In fact it is estimated that 
as the result of turning 
Shaw’s play “Pygmalion” into 
a musical comedy it has tak- 
en a gross in New York and 
London of nearly £700,000. 
Presumably the film rights 





In Packaging Design... 


THERE ARE 


oo 


THREE 


TO CZ RESEARCH 





Whatever your product or packaging 
problems, CZ research and packaging 
specialists will take care of it in 3 ways — 
laboratory research . . . field tests... 
pockoge appeorance! From beer and 
dynamite cases to crop-designed fruit packs, 
CZ research-designed containers ore 
tailor-made for the product they protect. 
The result — smoother production, 

lower shipping costs, easier hondiing and 
reduced losses. Consymer appeal and 
acceptance is obvious, too! See your 


CZ representative. 





timiteD 


CANADA 


*® «umete © Pit woes 





are included in this majestic 
total, 

It remains now for some- 
one to change Hamlet into a 
musicale entitled “The Danc- 
ing Dane” and people will be 
crushed to death in the mad 
rush to see it. 

Incidentally the play “Pyg- 
malion” cannot be presented 
anywhere during the run of 
“My Fair Lady.” 

Shaw would have got a 
great laugh out of that if he 
happened to be alive at this 
hour. 


7 * * 


Sir John Elliot has asked to 
be relieved of his post as 
Chairman of London Trans- 
port. 

You may recall that last 
year he was the central fig- 
ure in the London bus strike 
which upset the whole traffic 
of the metropolis and its 
suburbs. He also visited 
Montreal. 

At the time of Sir John’s 
appointment there was a 
considerable raising of the 
eyebrows. He is the son of 
R. D. Blumenfeld who was 
the editor of the Daily Ex- 
press when Lord Beaver- 
brook acquired it, and in time 
Elliot became night editor of 
that newspaper. 

When, however, his father 
retired from the Express, 
young Blumenfeld not only 
changed his occupation but 
his name as well. 

He has much charm and 
great courage but the vaga- 
bond attraction of journal- 
ism still haunts him. 

Apparently once a man has 
been indoctrinated with 
printer’s ink he is like an al- 
coholic who is never happy 
away from the bottle, 


* oF * 


That remarkable and ro- 
bust figure Sir Roy Welensky 
is facing a black sea of ,trou- 
bles as prime minister of the 
Central African Federation, 
but that will not give him 
any sleepless nights. 

In his youthvhe was a pro- 
fessional prize fighter and 
possessed a mighty punch, 
Later on he became an en- 
gine driver on the railroad. 

If any man can bring order 
out of disorder he will do it. 
He possesses a gust of life 
and an abundant humor. 
Macmillan has great confi- 
dence in him—which will be 
a help. 


* + * 


Ernest Marples is Britain’s 
Postmaster General and, as 
such, is responsible for the 
telephone system of the U. K. 

This week, in his official 
capacity, he made the an- 
nouncement that from now 
on the main purpose of the 
telephone service would be 
to please the customer, 


Therefore, said Mr. Mar- j 


ples, the telephone operators 
should be less formal, “Be 
yourselves,” he said to his 
employees, “and let the cus- 
tomer hear the smile in your 
voice.” 

He wants to put an end to 
those time dishonored clichés 
such as “Sorry you have been 
troubled” or “If you will re- 
peat the number I will 
change the line.” 

To bring this new era into 
effect he has recorded a “pep 
talk” which the staff can hear 
whenever they feel in need of 
encouragement. 

“The Post Office,” declares 
Mr. Marples in his pep talk 
“will lean over backwards. to 
try to meet the wishes of the 
public. We must never forget 
that we are a monopoly and 





Newfoundland 


Budget Delayed 


From Our Own Correspondent 


ST. JOHN’S — Preparation of 
Newfoundland’s 1959-60 budget is 
being delayed pending Ottawa’s 
decision on an award under the 
terms of the McNair Royal Com- 
mission’s report. 

If the award comes this year, it 
will have to consist of three pay- 
ments as the amount was retro- 
active to 1957. Under the terms of 
the report, Newfoundland would 
receive $8 million annually less 
diminishing grants. 

Newfoundland has asked for 
615 millica a year. 


By ADELPHI 





Letter from London 


It is now believed that 
Macmillan will hold the 


general election in May... 


our purpose from now on 
will be to give the finest and 
most courteous service in the 
world. And let it be seen that 
we have this daily sense of 
purpose.” 

Mr. Marples is only a jun- 
ior minister, but, when Mac- 
millan was Minister of Hous- 
ing, Marples was his under- 
secretary and Macmillan 
formed a high regard for him. 

At any rate the new idea 
seems a good one in prin- 
ciple even if it means little 
in fact. 


* + * 


So far the Royal Academy 
Exhibition of Sir Winston 
Churchill’s paintings has 
proved a great success. 

Up to date some 25,000 
people have attended, But 
something tells me that if his 
name had been Samuel 
Smith the galleries would 
have been rather underpop- 
ulated. 





B.C. Forest Industry Hits 


Ottawa’s ‘Protectionism’ 


From Our Own Correspondent 


It refers to “what appears to 


VANCOUVER — Is Ottawa! be a new trend toward pro- 
jembarking on a new protec-/|tectionist policy within the 


tionist policy? 
West Coast’s forest industry 


Federal Government.” 
It argues that Western Can- 


thinks so — and has voiced its| ada; makes its contribution to 


concern in a letter to all British 
Columbia MPs. 

The letter comes from five 
major industry associations: 
B.C. Lumber Manufacturers’ 
Association, Plywood Manufac- 
turers’ Association of B.C. 
Truck Loggers’ Association, 
Consolidated Red Cedar Shingle 
Association and B.C. Loggers’ 
Association. 


Will Mine Again 
At Springhill 


From Our Own Correspondent 


Canadian prosperity by the ex- 
port of surplus products, and 
that over the years, with minor 
exceptions, all governments — 
whether Liberal or Conserva- 
tive — have accepted the idea 


of the freest possible access to} j 


world markets. 


“Accordingly, Canada’s influ- 
ence has been almost consistent- 
ly on the side of freeing rather 
than restricting trade,” the let- 
ter states. “Canada has. been a 
builder, not a_ restrictionist 
force, in international trade.” 

It goes on to state “it is dis- 
turbing now to see some signs 


SPRINGHILL, N.S. — Newly-| of a narrowing and restriction- 


incorporated Springhill 


coal operations (FP, March 7) as 
soon as a permit of authorization 


Coaljlist trade policy 
Mines Ltd. will open small-scale} Ottawa.” 


developing in 


“In view of recent demands | 
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SENIOR APPOINTMENTS AT CHRYSLER OF CANADA 








JARMIN G. CRAIG J. H. McGIVNEY 


Creation of a new Defence ond Special Products Division within the corporation ls 
announced by Ron W. Todgham, President of Chrysler of Canada. 

Jarmin G. Craig has been appointed Vice-President, Defence and Special Prod- 
vets. In this capacity he will be responsible for the development, production and 
distribution of a wide range of non-avtomotive products in addition to supervising 
corporate activities in the defence area. 


Mr. Craig was born in Windsor, Ont., and hos served as Vice-President, Per- 


| sonnel, for the past four years. 


Mr, McGivney, formerly secretary of the corporation, is promoted to Director of 
Personnel with responsibility for labor relations, employment and employee services, 


is obtained from the provincial for restrictive tariff action in|education and development, medical services, salary administration and related 
the interest of certain manu- | cctivities. 

facturers already enjoying sub- 
The company will employ 50 to stantial protection, and beating joining Chrysler in 1955 as corporation legal counsel, practised low in Torente. 


government. 


60 Springhill miners and produce 
125 to 175 tons of coal daily. 


Company spokesman Thomas A. 
Giles, Amherst, said mining rights 
in the area are controlled by Do- 
minion Steel and Coal Corp. but 
Dosco had indicated that it would 
release the rights. 

Mr. Giles said the company has 
a $100,000 authorized share capi- 
tal. 

Domestic markets were expect- 
ed to take care of production. 


teeta nenaepnaioencastocsi 


NIcCBEE 


‘Today's only machine that 
automatically code-punches 
and tabulates original records 


in mind the forthcoming ap- 
pointment of new tariff board 
personnel, we urge that Can- 
ada’s obvious longterm interests 
not be endangered by any swing 
toward short-sighted restric- 
tionism.” 


Net value of B. C. production 
in 1958 was about $570 million 
— most of this moving to ex- 


} port. 


He is a graduate of the University of Toronto and Osgoode Hall and prior te 











Here are clues to profit 


A businessman’s ju 8 is no better than his information. 
You can profit from nada’s bustling growth—as other business- 
men do — through The Financial Post 
comprehensive business news service. 
helps you gauge the swin 
plan with confidence, ma 


Here is Canada’s most 
Every week, The Post 
of business and investments. It helps you 
e sound decisions. In brief, it helps you 
make more money beca.ise it helps you anticipate trends and 
developments —— the nation. early by mail in Canada. $6; 
elsewhere $7 yearly. 











NEW KEYSORT TABULATING PUNCH 


It’s unique. It code-punches quantities and amounts in keysort 
cards... tabulates them. .’. then reads, prints, duplicates and 
summarizes these figures—for the preparation of any 
management report necessary. 


Rental is less than $100 a month. Operation is simplicity itself. 
This tab punch will deliver fast, accurate, low-cost data 


processing wherever 


it’s required. 


It’s just one member of a whole family of flexible equipment and 
methods McBee offers to help you cut automation down to size. 





FOR PRACTICAL 
OFFICE AUTOMATION: 


The McBee Company Limited, 179 Bartley Drive, Toronto 16, Ontario 


or ricas 


' oN PRIEN CG 


a.—General Records Poster 


b.—Data Punch 


c.—LGP 30 Electric 
Computer 


Write today to 
Department W for 
illustrated fitarature on any 
McBee products shown. 


&S -AGR.0-3 89 CA_B.ACA 











COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 








You feel the 
friendly difference 
at Toronto's 
Lord Simcoe Hotel 


You've probably heard about 
the comfortable rooms at the 
Lord Simcoe—about the 
delicious food, too. We know 
you'll enjoy them both when 
you come to stay. But what 
we're certain you'll find most 
amazing about our hotel, is the 
service you'll get, the way all 
the staff combine to make your 
visit an experience to treasures 
It’s this special touch that 
makes the Lord Simcoe so 
different from other hotels. And 
incidentally, it’s a difference 
that adds nothing to the bill: 


Single rooms from $7.50 
Doubi/e rooms from $11.60 


THE 
LORD 


SIMCOE 
HOTEL 


University at King Street, Toronto 
For reservations phone: EMpire 2-1848 


wes Canada: The Lord Elgin; 


on f tawa 
\ The Lord Simcoe, Toronto 
hd Chicago: The Sherman 


The Hotel Ambassador 


(RUETEEEEER RE rr Ie me eee mR 





MOBILE HOME PROGRAM 


A new public relations pro- 
gram’ has been launched by Ca- 
nadian Mobile Home Association, 
directed by Managing Director 
Herbert C, Hardy and Leidra 
Ltd., public relations counseling 
firm, Program will emphasize the 
place of mobile homes in Canada 
and will encourage improved 
standards in park facilities, 





ANNOUNCEMENT Se 


APPOINTMENT 





HARRY Ll. ROPER 


Terminal Cénstruction Division of Henry 
J. Kaiser Company (Canada), lid., Mont- 
real, announces the appointment of 
Harry L. Roper to the stoff of the Com- 
pany as Maritime Manager. 

Mr. Roper has been prominent for 
many yeors in the construction industry 
in the Maritimes, and will continve to 
make his headquarters in Halifax. 











Jetty-Lined Ship Channel/$85 Million Flood Control 


For the St. Lawrence? Karly Start by 


MONTREAL (Staff)’ 
the Seaway, what? 

If the soon-to-be-opened St. 
Lawrence deep waterway be- 
comes a resounding economic 
success, it won’t continue to ex- 
ist in lonely splendor. 

New transportation projects 
will grow around it, to enable 
an increasing number of areas, 
industries and people to mine 
Seaway gold. 

One of the newest ideas now 
getting a onceover in engineer- 
ing circles: 

A jetty-lined channel all the 
way from Montreal to Ile-aux 
Coudres below Quebec City — 
about 225 mi, 

Proponents see these advan- 
tages: 

A more reliable river chan- 
nel; easier and cheaper dredg- 
ing, since dredges would have to 
work only in the jetty-protected 
channel; ease of navigation in 
the river; increased chance of 
keeping the river open all win- 
ter because of greater ability to 
control current velocity and 
thus lessen ice formation. 

This is a novel idea to many 
observers, hasn’t been investi- 
gated fully. 


— After 


Howe 
ever, Que- 
bec City 
consult- 
ing en- 
gineer 
George 
Demers 
has map- 
ped out a 
possi- 
ble route. 
He com- 
ments: 

“From 
Ile - aux - 
Coudres 
upstream, the St. Lawrence be- 
ing filled with islands, reefs and 
banks, the permanent seaway 
would consist of a channel fol- 
lowing the best course of navi- 
gation and flowing between two 
parallel jetties. 

“The examination of marine 
charts leads us to believe that 
the cost of such work would not 
be excessive...” 


DEMERS 





Company Reports 


Pulp and Paper 


ST. REGIS PAPER CO. 
ADA) LTD. sales in 1958 were 
maintained at about the same level 
as in 1957, reports parent St. Regis 
Paper Co., New York. .a its annual 


| report. 


The Canadian company, a wholly- 
owned subsidiary, manufactures 
multiwall bags at four plants in 
Quebec, Ontario and British Colum- 
bia, These plants operated well 
although the economic recession in 
Canada had its effect, the report 
states. 

Demand-for St. Regis-built high- 
speed packing equipment in Canada 
continues tc expand, it said. 

The bleached kraft pulp mill at 
Hinton, Alta., managed by St. Regis 
Paper Co., improved operations in 
1958 following delays after start-up 
in 1957. 

“However, the operation did not 
reach a profitable level in 1958,” 
state R. K. Ferguson, chairman, and 
W.R. Adams, president. Production 
increased, and on occasions exceed- 
ed the rated capacity of 430 tons a 
day. On the year’s experience, rated 
capacity could be considered as 500 
tons a day, they add. 

(The Hinton mill is owned by 
North Western Pulp & Power Ltd., 
in which St. Regis and North Cana- 
dian Oils Ltd. each have 50% 
interest.) 


St. Regis advanced a total of 
$5,570,000 in short-term interest- 
bearing loans to North Western in 
1953 to meet ‘requirements for addi- 
tional capital. 

Output of the mill is sold by the 
kraft sales organization of St. Regis 
Paper and its Canadian subsidiary. 
Part of Hinton’s output is used by 
St. Regis but the greater portion is 
sold widely as market pulp to other 
U. S. and Canadian manufacturers. 











ANNOUNCEMENT 





MACLEAN-HUNTER MANAGEMENT APPOINTMENTS 


F. @. BRANDER 
B. @ Brander hes been 


announced 





L. #. HODGKINSON 


eppeinted manager of Maclean's Magazine and Lloyd F. 
Hodgkinson monoger of Chatelaine, The appointments, effective April 1, 


by C. J. lovrin, director. of the Magazine Division, Maclean-Hunter 


Publishing Co. Both men bring to these top management posts o broad background | 
based on many years of experience with Canadian mogazines and business 


publications. 


Mr, Brander has been with the company for 18 yeors, progressing from avdit 
clerk to manager of the merchandising group of Maclean-Hunter’s Business Publico- 
tions division before moving into the consumer field last January. Mr. Hodgkinson 
Joined the company in 1958 os oxivertising manager of Chatelaine after a dis- 


tinguished career with Consolidated Press. 


a aa nT SSSR EDEENNSRSSSNSEO 


(CAN- wae sold to Cyanmamid of Canada 





From Our Own Correspondent 























There is some argument here. 
Some: shipping men think that 
cost might be too high to justify 
the project. 

They say the St. Lawrence 
now is a reasonably satisfactory 
shipping lane. 

Would the improvement and 
savings resulting from a perma- 
nent channel be worth its capi- 
tal cost? 

One authority who thinks 
such a channel] may be possible 
suggests a cost figure (today’s 
prices) of anywhere up to $55 
million, depending upon materi- 
als used, 

But this is only a guess since 
no detailed feasibility studies 
have been made. 

In the end, this project might 
depend upon success — or 
otherwise — in lengthening the 
St. Lawrence shipping’ season 
from Quebec City and ports far- 
ther upriver. A 

If a permanent channel does 
allow greatly improved ice con- 
trol then it could become a 
valuable and economic project 
— if a substantial amount of 
winter navigation takes place. 

The ultimate success of the St. 
Lawrence Seaway as a shrinker 
of transport costs is also impor- 
tant. 

The more successful the Sea- 
way becomes, the more desir- 
able it is to build subsidiary 
projects, 

There are many of these al- 
ready in the air, besides the 
permanent channel plan. 


They include winter naviga- 
tion itself; a free port in New- 
foundland; new transhipment 
points on the lower St. Law- 
rence; a deep channel from 
Sorel, Que., to New York City; 
another from Montreal to Ot- 
tawa. 


Even the Maritimes’ Chignec- 
to Canal ‘proposal (FP, March 
21) is related. So are a variety 
of improvement plans in lake 
and river ports. 

If most or all materialize, 
Eastern Canada will have one of 
the world’s most modern, effi- 
cient —_and expensive — water 
transport networks. 


ernment will make an immedi- 
ate start on an $85 million flood 
protection and water conserva- 
tion program for Greater Win- 
nipeg and broad areas of the 
province’s farm lands, 

An appropriation to get the 
work under way this year is be- 
ing included in Legislature 
estimates. 

Negotiations are proceeding 
with Ottawa to share the cost. 
The province proposes a federal 


and federal financing of half the 
remaining 25%. 

Even though the final agree- 
ment isn’t settled, Premier 
Roblin told the Legislature this 
need not delay a start, 

The province, he said, would 
go ahead immediately on the 
assumption Ottawa will share 
on a basis at least equal to the 
formula applied in other prov- 
inces such as Saskatchewan, 

The projects to be under- 
taken, with some variations, are 
those recommended in a report 
of the royal commission (FP, 
Feb. 21). 

These projects will be under- 
taken: 

1, A Greater Winnipeg Flood- 
way with capacity of 60,000 cu. 


The Canadian Panelyte plastics 
plant of St. Regis, at St. Jean, Que., 


td., subsidiary of American Cyana- 
mid Co., in August, 1958. 


Appliances 


GENERAL STEEL WARES LTD., 
Toronto, consolidated net profit of 
$601,286 for 1958 was 20.2% higher 
than 1957’s $500,317. 

Sales, up 1.2%. were _ second 
highest in company’s history. Profit 
margin on sales improved for fourth 
consecutive year due to cost savings 
from improved manufacturing 
methods and equipment, President 
S. J. Randall reports. 

Capital expenditure totaled $649,- 
161. 


General Steel and ,Easy Washing 
Machine Co. merged late in 1958. 
Accounts were not consolidated. 
Combined assets total $22,518,312. 

Easy sales increased 18% to $7.7 
million, and net profit 45% to $279,- 
000 in 1958. 

Benefits from integration with 
Easy will be reflected in future re- 
sults, Mr. Randall says. 

CONS, INCOME ACCOUNT 


Years Ended Dee. 31: > 1957 
$ 
Bakes .crcccvecesasocs 28,432,000 27,907,000 
Net earnings ..csccce 1 162 1,543,930 
Less: Deprec. eoene ,000 400,000 
Bond int., etc. ..e. 210,942 219,032 
Inc, tax *..0.% veeee 589.034 424,581 
Net profit ........ eee 601,286 600,317 
Less: Pref. divds. ... 209,203 214,986 
Com. divds. ..,.... 149,128 124,351 
Surplus for year .... 242,955 160,980 


Note: Total tax reserve at Dec. 31, 1958, 
from deprec. claim- 


ed under Act. 
Times Bond Interest Earned: 
Before deprec. .... 8.54 7.05 


leprec, ...... 6.65 5.22 

Earnings per Share _— Dividend Record: 
5% a $14.43 $11. So 
Paid 


Common , . *1.26 0.92 

P 0.40 0.40 
*Based on 310,879 shs. which does not 
include 152,790 shs. issued re Easy Wash- 
ing Mach. Co, Co. states that net profit 
of the two cos. for 1958 amounted to $1.30 
per sh. on shs. o/s at year end. 
Shares o/s as at Dec.. 31: 

5% pref., $100 par 41,678 42,418 

Common, f.p.v. ... 463,669 310,879 


CONDENSED CONS, BALANCE SHEET 
31: 958 1957 





As at Dec. 1 
Cam . cicndc vocdsinece $22 
Accts. rec, less res. . 2,819,713 2,748,923 
Adv. to subsid, ..... 2 430 
Inventories’ ......+.+.. 7,920,504 8,173,456 
vececcace 82,088 51,162 
Total curr. assets . ” 11,061,306 Se 
Invest. in subs. etc.. 11,400,622 19,891 
Deposit with 259,259 691,356 
es¥ebese 7,236,159 7,270,779 
Total assets ....... 19,968,446 19,168,601 


sees -» , 657,111 
sees 1,578,798 1,645,122 
392 


oo 238, 
5,272,003 5,055,931 
deprec. . 8,528,629 —— 
tComprising $1,375,110 in shs. of Easy 
eae Mach. Co. a $25,512 mn shs. of 


W. Acceptance Co. 
Working capital .... 9,000,826 8,470,124 


CONTINENTAL CAN CO. 
INC., New York, reports total 
sales in Canada in 1958 amounted 
to more than $80 million. Com- 
pany’s wholly-owned subsidiary, 
Continental Can. Co. of Canada, 
Toronto, was integrated with 
Gair Co, Canada Ltd. at year-end, 
| bringing the total number of 
| plants in Canada to 20, of which 
one, at Chatham, Ont., is under 
construction, Gair Co, Canada 
was wholly-owned subsidiary of 
Robert Gair Co. New York, 
which merged with Continental 
Can in the U.S, in 1956, 





contribution of 75% of the total! 


Manitoba 


side of the city, Estimated cost 


WINNIPEG — Manitoba gov-| $57,361,000, 


2. Regulation of levels of Lake 
Manitoba by. enlarging the Fair- 
ford River channel and con- 
structing a control dam, Esti- 
mated cost $1.6 million, 

3. A diversion channel along 
the Seine River from Ste, Anne 
west to its junction with the 
Red River, some 17 miles, Esti- 
mated cost $1.8 million, 

The Commission which didn’t 
propose the last two projects, 
recommended two others. First, 
a diversion of the Assiniboine 
River to Lake Manitoba from a 
point nee: High Bluff, 40 miles 
west of Winnipeg, with a chan- 
nel of 25,000 ft. per sec. Esti- 
mated cost $8,672,000. 

Second, a storage reservoir at 
Russell, 200 miles northwest of 
Winnipeg, at an estimated cost 
of $6,450,000. 

For the time being the prov- 
ince is delaying decision on both 
pending further study of alter- 
native projects on the Assini- 
boine River. 

In scope and principle Mr. 
Roblin said these $85 million 
projects were comparable with 
developments undertaken on a 
federal-provincial basis in other 
parts of Canada, the South Sas- 
katchewan River development 


ft. per sec, to divert part of the}and the Fraser Valley dikes in 
Red River flow around the east British Columbia as examples. 
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A 5 can ride for the price of 1 when you 


GO TILDEN! 


" 
u 
5 
For business trip or vacation—GO TILDEN in a a 
a 
4 
A 









sparkling new car and split the cost! Or, if you have 
lots of luggage, a roomy TILDEN station wagon 

may be just what you need. 
It’s the thrifty way to travel. 


TILDEN, 


rent-a-car 


THE ALL-CANADIAN SYSTEM — AGENTS THROUGHOUT THE WORLD 
HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 








Bank Staff Changes 





Montreal: in hee to be manager, Buchans, Nfld.; C. H. BEDARD, manager, Cartier and 
D, A. GARDNER, of the assistant gen- C. FOSTER » manager, Hanover, Ont., | Belanger Sts., Montreal, to be manager, 
eral manager’s department, Toronto, to be to 1 be an inspector, head office. Verdun, Que. 


e 
manager of a new branch to open shortly J, A. EDWARDS, an inspector, head of- G, E. J. CHABOT, Quebec credit de- 
at La Port Credit, Ont. fice, to be assistant chief inspector, head | partment, head office, to be manager, Care 
. M. MITCHELL, accountant, St. Cath- —. tier and nie Sts., Montreal. 
THESSEREAULT,. manager, Ver- 


ainek Ont., to be manager, of a new J. F, HODGINS, accountant, Front and 
branch to open shortly at Martin Grove aun, ae to be manager, St. Laurent, | Yonge Sts., Toronto, to be an assista: 


om, Toronto. manager, Ki g and Yon, e Sts., Toronto. 
G. REITH, an inspector’s assist- . McCANSH, manager, Owen Sound, A. B. CORLESS, manager, hk Milton, Ont, 


im att the head office, Montreal, resident | Ont., to be manager, Oshawa, Ont, be manager, Goderich, On‘ 
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Natural: Gas Across Canada 


Transporting natural gas from Alberta to western and eastern markets 
by an all-Canadian route, the Trans-Canada pipeline gives tremendous 
impetus to the Dominion’s expanding economy. For this largest of all 
yo pipeline systems provides the first truly major market for Alberta natural 
gas and also for the first time, makes this important natural energy 
source readily available to eastern homes and industry. 


Drawing on the experience and skills of its engineers and constructors 
—Canadians nearly all—Bechtel played an important role in this un- 
dertaking by assisting Trans-Canada Pipe Lines Limited with prelim- 
inary engineering, various location surveys, western right-of-way :zur- 
chase and construction of three sections of the line in widely separated 
locations. Also, Bechtel managed the design, ey and construc- 
tion of the Niagara-Toronto lateral. 


CANADIAN BECHTEL LIMITED 


Engineers and Builders for Industry 





TORONTO 




























These Sketches 


On a Tree Stump 
- Started Business 


Beatty Bros. Ltd. started out 
with farm implements. Today 
this Canadian ,company is ex- 
panding into coin machines and 
boat trailers... 


By FORBES GILBERTSON 


can carry all makes and sizes of 

















MONTREAL (Staff) — Avia- 
tion and labor circles are watch- 
ing what could be a precedent- 
setting union move in a middle- 
sized eastern Canadian air line. 

The independent pilots’ asso- 
ciation at Maritime Central Air- 
ways Ltd. (head office Char- 
lottetown) is trying to take 
certification for firm’s mechanics 
away from the big Machinists 
Union, a Canadian Labor Con- 
gress affiliate with huge aircraft 
industry membership. 

The case is before Canada 
Labor Relations Board, hasn’t 
yet been heard. 

Although a Machinists’ mem- 
bership of only 60 or 70 is in- 
volved, the fight is intriguing 
Ek cause: 

@ This is the first indication 
that ny North American union 


From a boyhood dream of 
making life easier for the farmer 
has grown an industry emtfploy- 
ing over 1,000 people and mak- 
ing some 600 different products 
in 13 plants and warehouses 
across Canada. 

Beatty Bros. Ltd., Fergus, 
Ont., is 100% Canadian-owned 
and hus been in the same family 
for 85 years, 

The company was founded in 


boats up to 22 ft. long and 3,000 
lb, weight will be offered, 

The company’s objective: To 
promote the Gator boat trailer 
line, a leader in the U. S. mar- 
ket, to the number one spot in 
the Canadian market in two 
years. 

The cigarette vending ma- 
chine is being manufactured by 
Beatty for Continental Vending 
Machine Co, of Canada Ltd., a 
subsidiary of Continental In- 










refrigerators, freezers, floor 
polishers, electric ranges, water 
heaters, 
Pumping equipment: Pumps 
of all kinds, windmills, irriga- 
tion fittings and hydrants. 
Hardware lines: Water soft- 
eners, pressure tanks, steel, cop- 
per and plastic pipe, TV masts, 
monorail systems, power hoists, 
cranes, and conveyor buckets. 


1874 by George Beatty, who as ; 
a man made his boyhood day- dustries Inc., New York. 
dreaming come true, and his 
brother Matthew. 


Still looking to the future, 
president and general manager 





The farm equipment on which 
it was founded is still a big part 
of the company’s business, In- 
cluded: milk pipe line systems 


From their original foundry 
and machine shop for general 
jobbing and manufacture of 
farm implements, the company 
has expanded under three gen- 
erations of Beattys. 

The company claims these 
“firsts” in Canada: 

@ First electric washer made in 
Canada. 

@ First automatic washer made 
in Canada. 

Continuing its tradition of 
anticipating markets and trends, 
the company is presently com- 
pleting a manufacturing expan- 
son program. 

The Grand River plant No. 2 
is being converted for manufac- 


- ture of two new lines—Gator 


boat trailers and Corsair cigar- 
ette vending machines, 

The boat trailer line will be 
merchandised through a sepa- 
rate sales organization within 
the company direct to dealers in 
Ontario and ‘through distrib- 
utors in all other provinces. 

A -total of 12 models which 





Company 
Report 
Mining 


MACASSA MINES had a net 
profit of $444,834 or 17e.a share in 
1958 down 20% from $554,657 or 21c 
a share in the previous year. 

The dip resulted from a drop in 
ore grade of $1.33 per ton to $14.22. 
Loss of dividends from subsidiary 
Renabie Mines also hit earnings. 

But slightly higher gold price and 
increased operating rate of the mill 
helped to offset the lower grade. 
During the year expansion of the 
mill from 409 tons to 500 tons daily 
was completed. The daily average 
was 450 tons against 386 tons a year 
earlier. 

The higher mill rate also meant 
lower operating costs. Total cost 
during the year averaged $11.67 per 
ton against $12.41 in 1957. 

Development ' was concentrated 
between the 4,750 and 5,450-ft. levels. 
Highlights included picking up the 
longest ore shoot of the main zone 
yet in the No. 2 winze area. Some 
225 ft. of ore was opened on the 
5,300-ft. level. A new zone, the C, 
was opened in the eastern section of 
the mine where 190 ft. of ore was 
developed on the 5,300-ft. level. 
Drilling indicates extension to 5,600 
tt. 





‘Ore reserves at year end stood at 
901,127 tons averaging $15.88 per ton. 
Interest of 13.5% in Bicroft Ura- 


January 1, and is expected to turn 
in a profit this year. 
INCOME 


Dee. ait 1968 1957 
Ended 8 
Bullion POd, ..csee- + $2,336,325 $2,194,977 


Less: Oper. exp. «e.+. 1,748,780 1,541,399 
Oper, earnings ...++. 587,545 653,578 
: GUY dene ngs as 72,000 
oe ene eeeccccece 23,311 37,400 
Net earnings ....++++ 610,856 
Less: Deprec, «cesses 49,998 48,188 
Res, for taxes «+++ 116,024 160,133 
Net profit .......- ecee «9444,834 «=9554,657 
ss: Divds, .....++«. 401,710 401,710 


Surplus for year .... 43,124 114,896 
ore exploration of $38,051 in 1957 


and $14,933 in 1958, written off through 

surpl 

Earnings per Share .. $0.17 $0.21 
Paid ..ccccevcssee 0.15 0.15 

Shares o/s at Dee. 31: 


+ 2,678,068 2,678,068 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1 1957 


Cash & bullion ...+.. $848,411 
Accts., etc., TEC. «00+ 2,588 

SOCS.$ ...045s eece a 
Bonds on deposit ... sits 


wk 
beeeetc ise B 
eeseeasaesse® 


oe 567 
Total curr. assets .. 1,260,785 
pe ° cece 4370,005 
v. Milton + e000 20 seeece 
v, Bicroft eve SIT 
Other invests. ....... 969 169,447 
ee property eeeee = eee 
lant & we acces F, 
otal Sn ioe, 4,224,860 4,219,087 
Accts. pay., etc. 167,900 1 
Inc. tax res. ........« 745 83,367 
Total curr. Habs. .. 207,645 
Capital stock ........ 2,678,068 2,678,068 
Surplus .........-« 147 1,307,111 
*After depr. of 1,574,157 1 
y value be 147,325 
mkt. val. of $1,160,007 


ateee 


< 


G, E, Beatty outlines this pro- 
gram ahead: 

“Special programs effecting 
more economical production, 
selling and distribution, which 
were mainly responsible for a 
marked 
improve- 
ment in 
the previ- 
ous year’s 
operations, 
will be 
further 
developed. 

“Broad- 
¢ er sales 
i coverage 
and ak- 
gressive 
sales cam- 
paigns will 
take ad- 
vantage of 
the general upswing evident in 
the industry since early last 
summer, 

“Progress in product research 
development and introduction 
of new goods and re-design is 
well-advanced.” Mr, Beatty be- 
lieves that these factors will 
increase the company’s market 
penetration in 1959, 

This pioneer Canadian indus- 
try. had its conception in the 
mind of George Beatty as a boy 
on his father’s farm in Peel 
County, Ont., between Bolton 
and Brampton. 

He spe-t his time studying 
farm implements rather than 
actual farming and dreamed of 
producing labor-saving devices 
for the farmer. 

When he was supposed to be 
plowing, he often spent his 
time drawing geometric dia- 
grams on a tree stump—an in- 
terest which proved invaluable 
in later years when he had diffi- 
cult mechanical problems to 
solve, 

George Beatty left home at 18 
to acquire the experience and 
craftsmanship needed to make 
his dream come true, After five 
years with Haggert Brothers in 
Braraptoz., Ont., he left the firm 
convinced of two things: 
> That it was possible to make 
better farm implements. 
> That he could invent and 
manufacture them. 

With brother Matthew, who 
also had strong mechanical in- 





G. E. BEATTY 


clinations, George Beatty rented | 


a factory in Fergus containing 
around 6,000 sq. ft. Initial help 
consisted of seven seasonal em- 
ployees. 

First products of the new in- 
dustry were plows, reapers and 
haying equipment, 

When Matthew died, George 
Beatty carried on the business 
until he was joined in 1901 by 
his two sons, W. G. and M. J. 

The two brothers made a good 
team, with W. G. primarily in- 
terested in engineering and 
manufacturing and M. J. in 
merchandising. 

The company now added to 
its lines to provide a full range 
of farm equipment and began 
to produce pump equipment. In 
the late 1920s, washing machines 
were added and became one of 
the company’s important lines. 

Today the industry which 
George and Matthew founded 
has a plant in Fergus, contain- 
ing 482,138 sq. ft.; a Grand 
River plant in Fergus, 46,921 sq. 
ft.; a plant in Penetanguishene, 
Ont., 118,848 sq. ft.; a plant in 
Woodstock, Ont., 100,986 sq. ft. 
—a total of 848,893 sq. ft. 

Over the years, the Beatty 
products have been expanded 





Small Union Bucks Big One 
In Maritime Central Move 


ing all employees of an air line. 
Organization now is largely on 
a job basis—pilots, flight engin- 
eers, stewardesses, mechanics 
all having separate unions. 

© A very small union (called a 
company union by many labor 
men) is trying to take members 
away from a big International. 
The MCA pilots’ group isn’t 
even affiliated with the inde- 
perdent Canadian Air Line 
Pilots’ Association. 

Meanwhile, the MCA-Machin- 
ists contract has expired and a 
new agreement seems distant. 

Background: Some JU. §. air- 
line employees, with an eye on 
recent labor-management trou- 
ble in the industry, have started 
talking about one-union organi- 
zation of companies. The aim: 
To be able to threaten to pull 


is thinking in terms of organiz- all workers off the job at once. 





and milking equipment, steel 
pens, electric silo unloaders, and 
a wide variety of other prod- 
ucts. 

Oil, gas, and coal furnaces, 
heaters, electric and gas com- 
mercial equipment are also 
made by Beatty. 

Top man in the complex 
Beatty organization today is 
president and general manager 
George E. Beatty, 42, son of 
W. G. Beatty. With D. B. 
Beatty, vice-president and di- 
rector of sales, son of M, J., he 
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MANAGEMENT APPOINTMENTS 


_ ALBERTA OIL TOOL 






Ses 


E. M. BLANCHARD H. M. EKLUND 


G. B. BULGIN H. C. PEET 


These appointments cre made concurrent with the expansion of the company 
into three Divisions: The Custom Manufacturing Division covers the operations of 
the company as originally organized, The Precision Fittings Division, which will 
open a new manufacturing facility in April, will supply high pressure fittings to 
API standards for the oil producing, refining and petrochemichl industries. Northern 
Hydraulic Services Limited, @ subsidiory, which has been organized to design 
hydraulic and pneumatic systems for industry, ond represents (with Alberta 
warehouse stocks) a variety of recognized manufacturers of these components. 
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The Board of Directors of Alberta Oil Tool Company Limited announces the follow- 
ing management appointments. 

E. M. Blanchard as President and General Manager. 

H, M, Eklund, Assistant General Manager and Purchasing Agent; formerly 
Office Manager of Custom Manufacturing operations of the company. 

G. B. Bulgin as Plant Superintendent; former Superintendent of the Custom 
Manufacturing shop. 

H, C. Peet appointed Office Manager; previously company Accountant. 





represents the third generation 
of the family to control the 
company’s destiny. 

Educated in Fergus schools 
a:.d at Pickering College, New- 
market, Ont., George E., spent a 
year working in the company’s 
factories before entering an arts 
course at Victoria College, Uni- 
versity of Toronto, At univer- 
sity, he proved an outstanding 


swimmer in intercollegiate com- 
petition. 

Beatty returned to the Fergus 
plant after graduation and, in} i 
1939, was sent to New Zealand 
tu manage the company plant in 
Wellington. 

War made it necessary to dis- 
pose of the New Zealand oper- 
ation and, in 194], he returned 
to Canada as manager of the 


firm’s die casting plant, Cana-;eral manager of Beatty Bros. 
dian Die Casters, Galt, Ont. He became president and gen- 
When the Galt plant was sold| eral manager in 1957. 
1945, he went to Woodstock} He is married, with four 
to take charge of manufacturing} children. In the time he can 
at another subsidiary, James|spare from managing the big 
Stewart Manufacturing Co, He} Beatty enterprise, George E. 
was later appointed vice-presi-| Beatty indulges in his favorite 
dent. hobby — boating — at his Port 
In 1949, he returned to Fer-| Sanfield, Ont., summer cottage 
gus as vice-president and gen-| on Lake Rosseau. 











You'll reach 97.3% of 
all households in 


LARGEST MARKET 


through the pages 
of the 









*Metro Hamilton boasts the third largest per- 
household income in Canada where nearly 
$14,000,000 is spent every year on furniture and 
appliances alone. 


THE HAMILTON SPECTATOR is the only medium 
4 that completely covers this lucrative market, made 
up of 357,000 people. A compelling reason why 


you should always consider THE HAMILTON ONE OF THE BIGHT SOUTHAM NEWSPAPERS mt CRRADA 


SPECTATOR an “A” list paper. 
WANT MORE FACTS? senate ‘meeumea 
Write for yoor HAMILTON MARKET BOOKLET. Le a ae 
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Pool Dollars, Rupees 

For India Investment 
Joint Canadian-Indian venture 
planned to finance industrial 
development .. . 


MONTREAL (Staff)—A plan 
to pool Canadian and Indian 
capital to finance industrial de- 
velopment in India is making 

here. 

Talks have been held between 


influential business leaders. 

Cabinet ministers at Ottawa 
have been, consulted and so has 
a senior officer of a Canadian 
bank, FP understands. 

The plan is to incorporate 
Indicana Industries Inc. under 
Indian charter to direct the 
enterprise, under control of 
Canadian and Indian groups. 

Indian individuals and com- 
panies interested in the joint 
venture would provide: 

@ Assistance in shaking feasi- 
bility studies and market sur- 
veys. 

@ Contracting services in con- 
nection with construction of in- 
dustrial facilities selected for 
Indicana. 


@ Tools, equipment, materials 
that @re available in India, in- 
cluding Jand. 
@ All necessary rupee working 
capital, 
@ Operating personnel other 
than key management and tech- 
nical staff not available in India. 
The Canadian group would 
provide: 
> Feasibility studies and market 
surveys, assisted by the Indian 
group. 
> Engineering services in con- 
nection with design and super- 
vision of construction. 
> Tools, equipment and ma- 
terials not available in India. 
>» Any necessary dollar working 
capital, 
> Skilled personnel. 
MacCallum, born in Chicago 
in 1916 and educated in Canada, 
said. Indicana would set its 
sights on heavy equipment 
manufacture, pulp and paper 
mills, cement works and hydro 
developments. 


internal markets,” he said, “and 
relatively low wage rates should 
permit successful competition 
for external markets.” 


Special tools and specialized 
skills aré the two components 


& | in short supply. 


Major problem: Lack of for- 
eign exchange. 

Canada has the tools and the 
skills and it is thought the 
Export Finance Corp. of‘ Can- 
ada (FP, Oct. 25) might assist 
in overcoming finance difficul- 
ties involved in getting equip- 
ment to India. 

A private bill to incorporate 


Export Finance Corp. was intro- 
duced in the Senate last week. 


Here’s Available Hydro Power 


Available Continuous Power at 80% 


Efficiency in 
Ordinary Minimum 
few ° 


Steerer erersrooed 18,200,000° 
Sere ere eeeeene PROP RRO H THR HEHEHE 911,000 


*Excluding diversion schemes. 


Only 25% of Our Hydro 
Potential is Being Used 


In spite of a record new addi- 


tion to its hydro-electric ca- 
pacity, Canada is still only util- 


izing one quarter of its total 
feasible water potential. 
Ontario, alone among larger 
provinces, has scraped the bot- 
tom of the barrel and will have 


Loaded With U.S. Visitors, 
B.C. Hotel Woos Canadians 


Frem Our Own Correspondent 


VANCOUVER — How do you 
attract more Canadian guests to 
a posh Canadian resort which is 
doing quite well, with U.S. 
visitors? 

That’s the problem confront- 
ing Harrison Hot Springs Hotel, 
80 miles west of Vancouver. 


The answer? 

A $500,000 expansion and 
building program, which © will 
add: 


@ The new wing of plush ex- 
ecutive suites. 


@ Anew private indoor sulphur 
pool — in addition to the exist- 
ing public indoor sulphur pool 
and the heated outdoor fresh- 
water pool. 


@ A complete revamping of 
health and recreation facilities 
— including installation of 
bowling alleys. 


® Plus refurbishing and mod- 
ernization of other facilities. 
Harrison Hot Springs Hotel 


has changed hands many times, 
is owned now by Distillers Corp. 
Seagrams Ltd. 

President Sam Bronfman of 
Seagrams and Max Nargil, hotel 
manager, hope to turn the spa 
into the luxury resort of the 
Pacific northwest, make it a 
bigger convention centre. 

The new building program 
will boost accommodation to 
420 persons, increase capacity 
of the main convention room to 
500. 

Here are research statistics 
upon which the hotel is charting 
its future: 

It had 20,000 guests in 1958, 
representing almost 60,000 
“night - registrations” since the 
average guest stays three days. 

In summer, about 70% of 
guests are American, about 30% 
Canadian, 

This breaks down to 37% 
from Seattle; 19% from the rest 
of Washington state, 15% from 
the rest of the U.S.; 25% from 
Vancouver, 3%-4% from the 





Good Communications 
begin with Good Tools 





GOOD PAPERS 


FOR EVERY USE 


GOOD STATIONERY 
REFLECTS GOOD TASTE 





GOOD ENVELOPES 
DO THE JOB BEST 







GOOD PACKAGING TELLS YOUR 
PRODUCT STORY AT A GLANCE 


Barber-Ellis offers one source for them all! 


Your need for the best of one or all of these impor- 
tant tools for better communication is easily and 
quickly supplied to your complete satisfaction 
from our ten office-warehouses across the nation. 








An All-Canadian Enterprise 
Leader in the field since 1876 


For fast supply contact our nearest office 


HALIFAX + MONTREAL « TORONTO + HAMILTON » BRANTFORD 
WINNIPEG + REGINA + CALGARY - EDMONTON + VANCOUVER 


BARBER-ELLIS 
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power in future. 
1958) of the Water Resources 


which has climbed steeply and 
continuously since the begin- 
ning of the century, with one 
wartime pause, last year reach- 
ed 2,485,040 hp, the highest 
ever addition to. generating ca- 
pacity. 

Total capacity at the end of 
the year was 22,379,626 hp. 

This adds up to 1,295 hp per 
1,000 head of population, or an 


average of just over 1% bet Manitoba CCF Renews Bid 


and child. 


dg me aevsornent xO Publicly-Owned Gas 


ceeds, notes the report, the 
“fortunate incidence of water 
power in proximity to mineral 
deposits, pulpwood and other 
natural resources is becoming 
more apparent.” 

The two territories that com- 
prise the vast northlands possess 
extensive water resources but, 
because of light precipitation, 
the favorable sites are depen- 
dent on large storage capacities. 


rest of B.C. and 1% from Can- 
ada east of the Rockies. 

Winter brings a decided shift: 
Vancouver guests increase to 
35%, the rest of B.C. to 10% 
and the rest of Canada to 3%; 
Seattle drops to 29%, Washing- 
ton state to 15% and the rest 
of the U.S. to 5%. 

Harrison’s conclusion: 

The hotel must expand its 
promotional activities in Can- 
ada, to attract more Canadians. 

In particular, it must catch 
more of the tourists visiting 
Vancouver and ‘persuade them 
to make that off-beat, 80-mile 
trip to the hot springs. 

The Miami firm of Morris 
Lapidus, Kornblath, Harle and 
Liebman, who designed such 
Miami Beach hotels as the 
Fontainbleau, Eden Roc and the 
Americana, have been retained 
as architects for the building 
program. 

The Vancouver firm .of 
Thompson, Berwick and Pratt 
will act .as associate architects. 

The spa has a nine-hole ‘golf 
course, 135 employees. 

Manager Nargil is a graduate 
of the famed Lausanne hotel 
management school in Lau- 
sanne, Switzerland, has worked 
at St. Moritz’s Grande Hotel, 
Port Au Prince’s (Haiti) Riviera 
and El Rancho. 

He had never been to Can- 
ada before he took over Har- 
rison in December, 1957. 

Now ‘the professional, inter- 
national hotelman and the fi- 
nancing Seagrams are embark- 
ing on a novel promotion — to 
woo more Canadians, rather 
than the already-sold Ameri- 
cans, to a Canadian spa. 


Municipal Tax 


Study Planned 
By Foundation 


Financial and tax problems of 
Canadian municipalities are to 
receive the attention of Can- 
ada’s top independent tax ‘ex- 
perts. : 

A continuing program, deal- 
ing exclusively with municipal 
problems, was announced this 
week by the Canadian Tax 
Foundation, an independent tax 
research body of lawyers and 
chartered accountants, 

F. H. Finnis of Toronto will 
head the municipal research 
activities. Basic research has 
already been carried out by the 
foundation on federal and pro- 
vincial finance and taxation. 

Campbell W. Leach, C.A., 
Montreal, was elected chairman 
of the foundation at its annual 
meeting in Toronto this week. 
He succeeds Henry F. White 
Q.C., of Toronto. 

Individual memberships in the 
foundation increased nearl) 
30% during 1958 and now ex- 
ceed 2,000. Some 800 Canadiar 
companies are also supporting 
the foundation, 








IAC and Traders 


Increase Rates 


Interest rates paid on short-|in Canada, 125 ft. from side 
to turn elsewhere to thermal tone st een mae have been in-| wall to side wall; with a pro- 
cre two of Canada’s major|scenium opening 75 hi 
The latest annual report (for | acceptance firms. ’ setae 
Traders Finance . boo d thi i } 
Branch of the Department of} the rate on the eee ms — is ‘can. ‘be. increased | ti 
Northern Affairs and Natural) four maturities. Industrial Accep- 
Resources shows that hydro-/tance Corp. raised rates on all 
electric power construction,|four under-one-year maturities. 
Here are the new rates: 
Maturity 


Os OP wisivewsccccrccsccs 4 


tneevsaccscesessee 4% | SOle which operates 340 separate 
180 = 269 deipscciscecce sees 44, |Circuits. Lobby area covers 15,- 


270 - 365 Ceeeeeteeseeeeeeee 5 





From Our Own Correspondent 


WINNIPEG — The CCF is| ment to say whether the com- 
trying to revive the controversy | pany has given a definite guar- 
about natural - gas distribution | antee that the average price to 
in metropolitan Winnipeg. 

This was apparently settled | figure proposed by the commis- 
last year by government accep- | Sion, and whether it has guar- 
tance of a Royal Commission | @"teed to undertake expansion 
report which gave clearance to | °f its facilities to obtain a 75% 
the Greater Winnipeg Gas Co. saturation of the residential 
— formerly Winnipeg & Central | ™arket in five years. 
supply the city and 


CCF Leader Lloyd Stinson| Pet, thousand cu. ft. On this it 
has placed a motion ‘on the 
legislature orders for public 
ownership..of gas distribution 
throughout Manitoba. 

The CCF asked for public 
ownership during commission|90c¢ rate, and it has been in 


hearings and is merely putting | effect since last Oct. 1, 
itself on the record again. 


Another member of Stinson’s' also made a public issue, all of 


Vancouver's 


New Theatre 

Ready in June 
A $6-million civic theatre in 

Vancouver will be ready for oc- 


cupancy at the beginning of 
June, 


national Festival which will 

38,190 start rehearsals July 6 for a 
22,379,626 five- week program featuring 
international: artists start- 
ing July 11, ; 

The theatre will accommodate 
2,800 people and was designed 
by an architect firm that is also 
designing the Montreal arts cen- 
tre. (p, 15). - 


Theatre stage will be largest 


Depth of the stage is 65 ft., 


85 ft. by raising a five-section 
hydraulically operated platform 
stage into position. With orches- 
tra shell in place, stage will 
accommodate 400 people. 

Rate! It will feature extensive stage 
% |lighting installations controlled 
from an electronic pre-set con- 


000 sq. ft., and a restaurant ac- 
commodates 200 people. 


group has asked the Govern- 


the public will not. exceed the 





The commission report pro- 
posed an average price of 90c 


said a well-managed and ade- 
quately financed company 
should successfully operate if it 
captured 75% of the residential 
market by end of 1963. 

The company accepted the 




























Since then the company has 
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National 
Trust 


COMPANY termites 


JOHN N. MEAGHER, F.C.1.5, 


On. the octasion of its 150th Anniversary and in recognition ef their long yeors of 
service and the imporiant contribution that each has made to the success of the 
Company, The Halifax Insurance Company announces the election to-its Board of 
Directors of Mr. James MacNelly, General Manager and Mr. John N. Meagher, 
F.C.LS., Secretary-Treasurer. 
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which was subscribed, to finance; sible opportunity to develop its 
capital expenditures for 1959.| program. Legislation is being 
It is planning 100 miles of main| introduced to strengthen its 
extension this year. 

The government intends to| and the suburban municipalities 
give the company every pos-| which it plans to serve. 


franchise position in Winnipeg 


“It’s a lot of baloney” 


“! rather like it.” 
“Not the picture — I’m talking about our distribution set-up.” 
“Well, it’s been working for twenty years, hasn't it?” 


“Exactly my point. It’s time we got up to date — our 
shipments ad to move faster these ays.” 

“What do you suggest — rockets?” 

“No — but let’s look at Air Freight. There’s more stuff . 
moving by air every day — here today, there tomorrow.” 
“Sounds fine, but what about cost?” 

“Might even show a net saving. We'd pay less for 


warehousing, packing and insurance. Faster turnover, 
smaller inventory.” 


“You've been reading the ads.” 
“That, old man, is how many a good thing got started.” 


Have you seriously considered your distri 
bution costs lately? It’s possible that a look 
at all the factors involved in getting your 
product.to the customer -- and in procure- 
ment —raay show that Air Freight has com- 
petitive advantages. Find out. As a first step, 
call your TCA Office for full information. 


> 


EVERY DAY, THERE ARE 175 TCA 
FLIGHTS TO SPEED YOUR SHIPMENTS 


TRANS: CANADA AIR LINES & 
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Trans-Canada’s 
"58 Gas Sales 
$8.7 Million 


Trans-Canada Pipe Lines gas \_ 


sales in the last two months of 
1958, when company was in full 
operation, surpassed those of 
the entire previous 10 months 
period. 

Total sales volume in 1958 


amounted to $8,685,641. Of this 


amount $4,369,585 took place in 
last two months of the year. 

First report to shareholders 
since transition of company 
from construction to complete 
operations shows a net’ loss for 
the year of $48,343, after all 
charges, including depreciation 
and interest. 

This, however, was after 
crediting $10,080,916 in interest 
charges to construction. Cost of 
gas sold was $3,612,545 and 
gathering charges $852,321. 
Operation and maintenance 
amounted to $1,891,000. 

The present system, which 
has capacity to deliver 300 mil- 
lion cu. ft. of gas daily, has 
already reached a peak day 
delivery of approximately 265 
million cu, ft. 

During the months of Janu- 
ary and February, 1959, the 
system delivered, on an aver- 
age day, approximately 220 
million cu. ft. to the various 
distributing customers from 
Saskatchewan to Montreal. 

It is the company’s policy to 
“vigorously pursue a program 
of acquiring additional gas re- 
serves during 1959” to supply 
the ‘proposed export project in 
the U.S. and to support a re- 
newed application by Mid- 
western Gas Transmission be- 
fore the Federal Power Com- 
mission in Washington, the an- 
nual report states. 


BP Refinery 
Bonds Sold 


MONTREAL (Staff) — An 
issue of $17 million 542% 20- 
year first mortgage sinking fund 
bonds of BP Refinery Canada 
Ltd. (a subsidiary of British 
Petroleum of Canada Ltd.) has 
been sold to institutional invest- 
ors by a syndicate headed by 
Greenshields & Co. and Wood 
Gundy & Co. 

Price was 98.50 indicating 
yield of 5.63%. 

BP Refinery is building a re- 
finery on the eastern end of 
Montreal Island. 

Sinking fund is calculated to 
retire 75% of the issue by 
March 31, 1978. 

Interest and sinking fund 
payments are guaranteed by 
BP Canada Ltd., the associated 
marketing company, and by 
British Petroleum Co., London, 
England. 


Company 
Reports 


Leather 


L. McBRINE CO., Kitchener, Ont., 
net profit of $41,572 for 1958 was 
48.9% higher than. 1957’s $27,915. 

Sales were a record. Volume of: 
goods already shipped in 1959 and 
orders booked indicate a continuing 
improvement during this year, 
Free E. J. Shoemaker states. 


957. 
Ghares o/s ag at Dec. 31: 
B.D.V,. «05 20,000 
Common, B.D.V. seo 10,000 
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Financial 

MUTUAL ACCUMULATING | 
FUND, Vancouver, net income of 
$579,140 for 1958 was 9.4% higher 
than 1957 net of $529,321. 

Number of shareholders at year- 
end was a‘record 8,883, compared 
with 7,432 a year earlier. 

Net assets increased by 36.7% dur- 
ing the year, reflecting higher mar- 
ket values and an increase in num- 
ber of shares outstanding. On a 
per-share basis, increase was 25.5%, 
from $5.68 to $7.13. 


INCOME ACCOUNT 
Years Ended Deo, 31: 


hare 
Shares o/s as at Dee. 31: 
B.D.V. «+0. 2,575,513 

$174,322 $214,264 

are rey 

od - 12,006,902 it ‘toa T14 

684,027. 922,988 

«+ 2,333,900 1,754,850 
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His day’s adventures end, as usual...in the bath! Here, the soap, 
the toys — the very water — become fascinating playthings in his 
world of make-believe. The soap industry looks.to Monsanto for 
anti-oxidants to-control rancidity, discoloration and, other adverse 
qualities in highly refined toilet soaps. 

There was the debris of supper — like lunch and breakfast, a battle- 
ground of milk and bread, butter and biscuit crumbs... and endless 
spills. The dairy industry employs more than nineteen Monsanto 
chemicals in the processing of an extensive range of products. And 
playtime with daddy just home from work. This meant telling 
stories, rampaging on the floor, chasing toys. The toy industry uses 
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His day ends...as it began.. -with a touch of Monsanto 


Monsanto’s Lustrex* styrene plastic and Opalon* vinyl resins in 
the fabrication of safe, durable toys and playthings. 

And before that, rest time in the afternoon — hair a-tangle, thumb 
in mouth... asleep, Bed a shambles, sheets askew ... happy oblivion. 
More than sixteen M onsanto chemicals are used by the laundry and 
cleaning industries in cleansing compounds and as germicides. 
And so it goes... wherever he is, wherever he goes, whatever he does, 
Monsanto chemicals and plastics are with him . . . making his life 
easier, pleasanter, safer. Take time out of your day to talk to a 


Monsanto representative; perhaps he can make your life more 
pleasant, too. 


MONSANTO CANADA LIMITED 


MONTREAL e TORONTO e OAKVILLE @ EDMONTON. « VANCOUVER 


... where creative chemistry works wonders for you 
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remain in oversupply for the 
next few years, according to 
Nathanael V, Davis, president of 
Aluminium Ltd. 

In the annual report to share- 
holders Davis notes the com- 
pany is “unable to predict any 
near term improvements in the 
total sales volume.” 

Aluminium Ltd, — still basic- 
ally a primary producer — is 
continuing to feel the impact of 
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vernal markets. 
While company’s sales to U. S. 


‘ : and U. K. producers are declin- 
GEO. A. WELCH & COMPANY jie sacs to other customers 
ccounta: have been increasing and deliv- 

Chartered A aed aie of metal to its own fabri- 

OTTAWA cating outlets are at a new high, 


he says. 

The increases, however, have 
not yet reached sufficient vol- 
ume to offset decreases in sales 
to producers, 

Total free world aluminum 
smelting capacity increased 
from 3.6 million tons at the start 
of 1958 to 4.1 million tons and 
additional facilities are sched- 
uled for completion in the next 
year or two. 

“Broader consumption in alu- 
minum will require. expansion 
of semi-fabricating facilities to 
convert primary metal into 
forms and shapes useful to 
manufacturing concerns,” Davis 
says. 

“This expansion is being 
undertaken not only by produc- 
ers such as Aluminium Ltd, but 
also by independent fabricators 
in a score of countries, 

“During 1958 Aluminium Ltd. 
expanded its fabricating base in 
11 countries on five continents. 
Other fabricating projects are 
under construction or consider- 
ation.” 

In 1958 sales and operating 
revenues were $422.9 million 
compared with $453.5 million in 
the previous year. 

Net income was $22.5 million 
(74c per share) compared with} 
$41.4 million ($1.37 per share) 
in 1957, (FP, Mar. 7). 

Net income of subsidiary Alu- 
minum Co, of Canada for 1958 
was $20.1 million (including 
$8.8 million resulting from con- 
solidation of Alumina Jamaica 
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OTTAWA (Staff) — The gov- 
ernment is ready to “adjust” 
subsidies on Crowsnest Pass coal 
if it will help us develop a big, 
long-term market for coking 
coal in Japan. 

Officials here have in mind 
a market for 350,000 to one mil- 
lion long tons (2,240 lb.) a,year 
from 1960 on, 

Probable average: 400,000 to 
500,000 tons a year, i 

But any change in subsidy 
will be made only after careful 
analysis of Australian coking 
coal — Canada’s chief competi- 
tor in the Japanese market. 

And changes are unlikely 
right now. Possibilities of a gov- 
ernment.-attempt to “sweeten” 
current negotiations between 
eight major Japanese steel com- 
panies and three western coal 
companies (FP, March 21) by a 
bigger subsidy are slim. 

The Japanese have made a 
firm offer to buy 100,000 tons of 
coking -coal ‘from Crowsnest 
Pass Coal Co., West Canadian 
Collieries and Canadian Collier. 
ies. 

Price, $10. U. S, a long ton, 
loaded on Japanese ships at 
Vancouver. The offer is valid to 
March 31, could be extended. 

At present, the companies are 
offering the coal at $11.02, The 
offer is based on a firm guar- 
antee of $4.48 government sub- 
sidy per long ton, 

Expectation hete is that some 
kind of agreement. will be 
reached by which the Japanese 
will buy at least a part of the 
100,000 tons at a price above $10. 
Japan’s Ministry of Interna- 
tional Trade and Industry is be- 
lieved to be considering how to 
allocate U. S. funds for the 
purchase. - 

The Japanese offer to buy 
coking coal follows shipments 
last yeer of 3,000 tons of Crows- 
nest Pass coal. 

This was followed by a Cana- 
dian coal mission to Japan, 
headed by William Whittaker, 
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Coal Board. 

The Japanese tested our coal, 
found it suited their purpose. 
They want coal for steel-mak- 
ing, now import 3.5 million to 
four million tons of coking coal 
annually. They may expand 
their imports to about nine mil- 
lion tons by 1962-63, 
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Aluminum in Oversupply 
During Next Few Years 


MONTREAL (Staff) — De~|Aluminium Ltd. Jan. 1, 1958) 
growth compared with $26.5 million in 


1957. 


Alcan’s accounts are consoli- 
dated with those of Aluminium 


Ltd. 


Capital program envisaged 
for Alcan for the next few years 
is expected to involve expendi- 


ture of $45 million in 1959. 


Due to the decline in alu- 
minum demand and slump in 
world shipping market, a loss 
was realized on shipping opera- 
tions in 1958, in contrast with 


profits in prior years, 


With expiry of some high-rate 
charters, steps are being taken 
to reduce the, size of the oper- 
ating fleet and cut operating 


costs in the next year or so. 


Alcan’s shipping arm is 
Saguenay Shipping Ltd., a 


sett ee, 
Aluminium 
Expands 

In Africa 


MONTREAL (Staff) — Can- 
ada’s Aluminium Ltd. has in- 
corporated two new companies 
which plan manufacturing op- 
erations in Africa, a continent 
where the big company already 
has large development inter- 
ests. 

Initial company investment 
in the two will total £100,000 
($280,000). . 

The pair: 

@ Ghana Aluminium Products 
Ltd., 40% owned by the Ghana 
government, the remainder by 
Aluminium Ltd. It will build 
a factory near Accra, make cor- 
rugated aluminum sheet and 
possibly other items. Production 
should start by August. ° 

@® Nigeria Aluminium Products 
Ltd. Plans to make aluminum 
building sheets and “Alucrown” 
bottle tops in a factory to be 
built near Lagos, Nigeria. 

Further details are to be 
worked out with the Nigerian 
government. 

Aluminium Ltd. has been ac- 
tive in Africa for some time in 
connection with bauxite mining 
and proposals to produce ingot 
in a number of nations and 


Ltd. which was pyrchased from dependencies. 


May Adjust Coal Subsidies 
To Net Big Japanese Order 





Canadian coal officials, both 


in industry and government, 
have their eyes on a slice of this 


expanded market. It is this slice 
which our subsidy policy will be 
adjusted to capture. 

Our competitors in the Jap- 
anese market are U, S., Russia 
and Australia, 


U. S. coal is heavier than ours 
and the U, S, price is about $12 
a long ton at U. S. ports, Russia 
will accept steel products in ex- 
change for her coal, Australia 
has signed a five-year contract 
to supply the Japanese with 
coking coal at about $10.20 a 
long ton, laid down at Mel- 


bourne. 


Basically, it is the Australian 
coal which we have to match in 


price and quality. 


Shipments of this are now en 
route’ to Ottawa for testing by 


the Mines Department, 


When the Australian coal ar- 


Stiff Seaway 


Gas 







































This week Alberta Oil and 
Gas Conservation Board recom- 
mended export of an additional 
3.1 trillion (3.1 million million) 
cu. ft. of natural gas to the U. S. 


The Alberta government is 
expected to approve the Board’s 
recommendation. 


Although this was only 55% 
of amount of gas requested, the 
two exporting companies in- 
volved are expected to push for 
federal approval for this lower 
amount as quickly as possible. 


At the same time ,they plan 
to apply for additional gas in 
Alberta as reserves expand with 
new finds. 


Alberta & Southern Gas Co. 
had sought Alberta approval to. 
move a total of 4.1 trillion (4.1 
million million) cu. ft. of gas 
out of the province -to Cali- 
fornia over a 25 year period (at 
an average rate of 460 million 
cu. ft. daily). 


Instead it was given permis- 
sion to move a_total of 2.3 tril- 
lion cu. ft. over a 17 year period 
(or at an average daily rate of 
-360 million cu. ft.). 

Although somewhat disap- 
pointed at. the cuts in gas vol- 
ume, Alberta & Southern 
intends to press on with its pro- 
gram next seeking Ottawa ap- 
proval of the gas export, 

Company officials were still 
studying the Alberta Oil & Gas 
Conservation Board findings at 
midweek to decide whether any 
modifications were to be made 
in their present plans. 

Westcoast Transmission Co., 
which had asked for a total gas 
volume for export of 1.4 trillion 
cu. ft. over a 25 year period, has 
been granted a total of 800,000 
million cu. ft. for export over 
a 17 year period. 


Other features of ti-. Alberta 
Oil &-Gas Conservation Board’s 
report: 


@ Established gas reserves in 
the province as of Dec. 31, 1958 


No Backing 


MONTREAL (Staff) — The 
diesel firemen were making 
noisy preparations this week to 
fight CNR over the troublesome 
issue of “the third man in the 
cab.” 

There was talk in firemen’s 
union circles of another rail 
strike. 

In fact, however, railwaymen 
and almost all union leaders 
take the view that a successful 
strike is out of the question this 
year. 

Here’s why: 

When the Brotherhood of Lo- 


rives, its heat value will be care- 
fully assessed and our subsidy 
on Crowsnest Pass coal re-cai- 
culated so that our coal will be 
competitive with the Australian. 

Then we will be ready to ne- 
gotiate with the Japanese for 
coal shipments 1960-62. Talks 
will take place next fall. 

These negotiations probably 
won’t cover shipments of an- 
thracite coal from Canmore 
Mines, Canmore, Alta. Japan 
bought 40,000 tons of this last 
year, will likely buy another 
40,000 tons this yéar. 

The potential Japanese mar- 
ket for the Canmore coal] isn’t as 
large as for the Crowsnest Pass 
coal, 





Competition 


From U.S. Subsidized Ships 


OTTAWA (Staff)—Canadian 
Great Lakes ship-owners and 
Canadian companies chartering 
ships for Seaway-overseas runs 
will meet stiff competition from 
subsidized U. S. ships when the 
Seaway opens at the end of 


April. 


costs and costs of cheapest for- 
eign competitor. 

In addition, the U.S. govern- 
ment will lend 90% of the 
money required for construc- 
tion of a ship, or pay up to 
50% of construction cost as out- 
right subsidy. 

Another factor: The cargo 
preference schemes — 50% of 
any cargo in which the U. S. 
government has an_ interest 
must be carried in U. S. ships. 
Cargos under foreign aid pro- 
grams are of this type. 

The cargo preference schemes 
will give many U. S. vessels 
partial loads at premium rates, 
enabling them to underbid ships 
of other nations, including Can- 
ada, for the remainder of their 
space. 

Only one U. S. shipping com- 
pany, Grace Line, has so far 


On three Seaway-foreign 
routes, U. S. shipowners can get 
operating subsidies based on 
the difference between their 


been granted operating subsidy 
on a Seaway route (FP, March 
21). But four other companies 
have applied and other awards 
are expected. 

Significance for Canada: 

1. The U. S. subsidized ships 
will call at both U. S. and Cana- 
dian ports on the Great Lakes 
and St. Lawrence before head- 
ing overseas. 

They may devote the bulk of 
‘their’ space to overseas ship- 
ments. But they will carry sub- 
stantial cargo between U. S. and 
Canadian ports as well, cutting 
into the business of some 270 
Canadian-owned ships now op- 
erating on the Great Lakes. 

2. The U. S. subsidized ships 
won't compete with Canada’s 
deep-sea fleet because the ships 
on U. K. registry are too old 
for the Seaway and the ships 
on Canadian registry are em- 
ployed elsewhere, 

But they will compete with 
Canadian companies which 
charter ships for Seaway, serv- 
ices. 

Three companies, Saguenay 
Shipping, Montship Lines and 
Canadian Pacific Steamships 
have already announced serv- 
ices of this type and others are 
expected to follow, 
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for Firemen 


In Diesel Fight with CNR 


comotive Firemen and Engine- 






















CPR last spring it ended in an 
embarrassing defeat for the 
union. 
either inside or outside the 
union movement. 


since then, 


the union is in the hot seat over 
the issue. Its U.S. parent goes 
into negotiation with the com- 
plex of American rail lines Aug. 
31 on contracts expiring Oct. 31. 


secret of their intention to get 
rid of firemen on all freight and 
yard diesel operations — as 














are estimated at 24.8 trillion cu. 
ft. 


@ Gas reserves will continue to 
grow at an average rate of about 
2.4 trillion cu, ft..a year for the 
next 15 to 20 years. 


@ Alberta will require an-esti- 
mated 11.4 trillion cu. ft. in the 
30-year period from Jan, 1 of 
this year to Dec. 31, 1988. 


®@ There is at present, 4.4 tril- 
lion cu. ft. gas surplus to future 
province requirements, the pres- 
ent export commitments, and / 
the szemaining contractable 
Canadian requirements. 


There’s no doubt that failure 
of the second exploratery well 
to find gas in the D-3. zone in 
the big potential Berland River 
field—just confirmed this week 
by BA Oil — was an important 
factor in the Conservation 
Board’s reduced export alloca- 
tion. 

The Board has just placed an 
reserves estimate of 300 billion 
cu. ft. on the field, whereas 
participants in the field still 
estimate reserves at around one 
trillion cubic feet. 

Feeling is that the recent well 
was put down just off the axis 
of the producing reef and that 
this will prove a very large 
field yet. 

Alberta & Southern and 
Westcoast plan to export the 
province’s gas southwegt to the 
U.S. border at Kingsgate, B.C. 
via Alberta Gas line 
within Alberta and a common |] - 
company line in B. C. 

The line would then connect 
with the Pacific Gas Transmis- 
sion Co. system near the B.C.- 
Idaho border and then trans- 
port the gas south to the big 
Pacific Gas & Electric Co.’s| ® 
markets in northern California. 

Pacific would also transport 
gas for Westcoast to Spokane, 
Wash. An estimated $350 mil- 
lion would be spent on fpipe- 
line facilities. 










































men pulled a strike against 


It found no support 








The situation has not changed 


But the Canadian branch of 





The U.S. lines make little 





CPR did. If they succeed it is 
the end of the union as a power 
— and the union heads are pre- 
pared to fight right down the 
line. 

The Kellock Royal Commis- 
sion report which sided with 
CPR two years ago Was a ser- 
ious defeat and has never been 
formally accepted by the union. 


Last week’s conciliation board 
report on the union’s negotia- 
tions with CNR was equally bad 
news. For the same reason the 
union refuses -to accept its find- 
ings. 

The Brotherhood’s Canadian 
president, W. E. Gamble, has 
implied that a CNR diesel strike 
is possible. 


Such talk from a leading 
Canadian unionist would nor- 
mally throw management into 
worried consultation. But in this 
case it is generally felt Gamble 
will simply try to keep the pot 
boiling long enough for the 
U.S. talks to open without any 
further unfavorable precedents 
— been established in Can- 
a : 


It is only inside the ranks of 
Canadian organized labor — 
particularly in Canadian 
Labor. Congress—that Gamble’s 
behavior is really causing any 
headaches, 


CLC President Claude Jodoin 
and his executive have been 
plagued by mounting troubles 
during the past few weeks (FP, 
March 14), 

A hopeless strike called by 
one CLC member-union at this 
time would further strain the 
already flimsy unity of organ- 
ized labor in Canada. It would 
again openly expose a rift be- 
tween the firemen and tHe rest 
of the transportation unions. 


Charges of “featherbedding” 
by unions — particularly on the 
railways — have left a strong 
impression on the public. And 
labor leaders know this, 


Indications are if the diesel 
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PROFESSIONAL DIRECTORY 


- @ Consulting Engineers 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE ST. 
TORONTO, ONT. 


$. VIDAL ST. 


. 430 MARIEN AVE., 
SARNIA, ONT. 


MONTREAL EAST, P.Q. 





Stadler Hurter 


International Ltd. 


ENGINEERS © DESIGNERS « CONSULTANTS 
industrial ¢ Commercial ¢ Municipal © Process ¢ Power 


1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY e PARIS ° ZURICH 





C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 
C. C. PARKER, WHITTAKER AND COMPANY LTD. 
Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON - LONDON - EDMONTON - _ CALGARY 


¢ 






RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 
Civil <= Electrical — Mechanical — Metallurgical —- Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU 9-4941 VANCOUVER: BA. 8221 






BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD, MONTREAL 26, Canada REGENT 3-8268 





B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 









CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
eis Tunnels, Causewoys, Dams 


207 West Hastings Street Vancouver, Canada 





uc ACRES «COMPANY LIMITED 


NIAGARA 


COUVER 
FALLS soy 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 

1440 St. Catherine St. W., MONTREAL 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS tro. 
2210 West 12th Ave. WANCOUVER 9, 8.C.  Cidar 1154 


D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement’& Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Industrial Wastes. Town and Regional Planning. Decks, Harbours and Marine Works. 

Terente, Ont. Ottewa, Ont. Helifex, N.S. 
1662 Avenue Rd. 46 Eigin St. ?.0. Box 93 









UN. 6-7721 
















The 
WARNOCK HERSEY 


Company Lid., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES CO/ 


COAST- 
HEAD OPPICE — 128 EUASLIE STREFT, MONTREAL 32, 7.0. 


POWER CORPORATION or CANADA [pnren 


CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST, WEST — MONTREAL 1, P.Q. 





















Noranda Earnings Down 20% 
But Dividends Hold Steady 








@ Noranda earned $2. 10, paid out $2 per share ... 
@ Pacific Pete expanding in British Columbia ... 





ORANDA MINES net earnings in 

1958 were cut 21% by lower copper 
prices, higher costs and reduced divi- 
dends from Waite Amulet Mines, Net 
income at $9,417,000 was equal to $2.10 
a share, down from $11,932,000 or $2.66 
a share in 1957. 

Earnings from operations were down 
20% and net investment income slipped 
22%. Increased income from the Cutler 
sulphuric acid plant partially offset im- 
pact of a drop in the average price of 
copper of 15%. 

Noranda maintained dividends at a 
50c quarterly rate, Its latest payment 
(March 16), represented the 100th divi- 
dend in an unbroken record since 1930. 

John R. Bradfield, president, notes in 
the annual report that copper prices 
strengthened as 1958 progressed. Price 
received for zinc, important to several 
subsidiary and associated companies, 
was 14% lower in 1958. 

Canadian base metal producers were 
hit by U.S. import quotas on lead 
and zinc and reimposition of a 1.7c Ib. 
tariff on copper. Discount on U.S. funds, 
which directly affects prices, improved 
to a 2.9% average from 4.1%. 

The Port Robinson sulphur-iron plant 
has suspended operations while the acid 
plant produced 316,000 tons of sulphuric 
acid in 1958 and is now running at more 
than 1,000 tons daily. 

Noranda and its subsidiaries have in- 
vested close to $120 million in new 
mines, plant and equipment since 1951. 
Capital outlays by Noranda in 1958 
were $4 million, down from $13.6 mil- 
lion while expenditures by subsidiaries 
dropped to $6 million from $12 million. 
Capital spending is expected to drop 
further in 1959. 

Long-term debt was reduced by $2,- 
355,000 and working capital increased 
by $4.5 million despite the lower earn- 
ings. Funded debt stands at $15,798,- 
000. Further debt reduction is expected 
in 1959, comments Mr. Bradfield. 


NORANDA MINES, LIMITED 
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INDEX OF GROWTH: The rate at by the 


ould indicate that at its 





of, 
current gro rate the equity value rate will sometimes anticipate growth -range value, The UV/OV levels in most instances 
a Lo by two or three years. this case it also permit judgment as between one 
PRICE RAN e annual high may not be so attractive a purchase stock and another. They are not desig- *Background 
ao relatively as some other fast-growing nated points of or sale nor selection Ni 


r. ! 
DNDERVALUATION. AND OVER- 
VALUATION PBICE LEVELS. Shown 


narrow horizontal lines above 
and below the stock's price 
dicating price at which the to 
stock is adjusted as un ting 


By NESTOR 


Noranda shares equally with Mcin- 
tyre Porcupine Mines and Canadian Ex- 
ploration in an option on a 66.6% 
interest in Mattagami Lake Mines. De- 
tailed diamond drilling of this orebody 
indicates some 20 million tons averag- 
ing about 13% zinc, 0.7% copper and 
0.02 oz. gold and 1.3 oz. silver per ton. 
Drilling continues and technical and 
economic aspects are being studied. 

With Waite Amulet and Anglo- 
Huronian, Noranda has a 37% share of 
Orchan Mines, adjoining Mattagami 
Lake Mine and indicating interesting 
possibilities. A 25% participation was 
taken in an agreement to develop and, 
if justified, bring into production the 
Craigmont Mines property in British 
Columbia where surface drilling indi- 
cated some 13 million tons averaging 
1.86% copper. 

At recent market price of $5544, com- 
mon sto¢k is 63% above UV level ($34), 
could rise 26% before reaching OV level 
($70). Price is 26.4 times 1958 earnings 
of $2.10 per share. Yield is 3.60% at 
indicated annual dividend rate of $2 
per share. Price in 1958-59 has ranged 
between a high of $58, a low of $35%. 


ACIFIC PETROLEUMS, one of the 

leading independents in western 
Canadian operations, is stepping up ac- 
tivities in northeastern British Colum- 
bia. 

Recently a refinery expansion -pro- 
gram and a larger drilling program 
were announced for this area where Pa- 
cific was a pioneer. 

At Taylor, B.C., the natural gas plant 
and refinery is being enlarged to in- 
crease use of natural gas liquids. By- 
products from B.C. natural gas fields 
include natural gasoline, propane, bu- 
tane, motor fuels, diesel fuels and sul- 
phur. 

At the Dawson Creek refinety, inte- 
grated with the Taylor plant, expansion 
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includes more asphalt facilities to meet 
demands of increased road-building ac- 
tivity in the district. 

Phillips Petroléum will operate the 
tefineries and market products in the 
Peace River area. Plans include in- 
creasing the number of retail and bulk 
outlets in the north from the present 50. 

Pacific Petroleums plans to concen- 
trate on exploration and development of 
its 4,747,222 acres of land in northern 
B.C. Company and its associates are 
drilling 10 wells. More are planned. 

Company has absorbed Canadian At- 
lantic Oil, Humber Oils, Catalina Oils. 
It issued 939,690 shares for Canadian 
Atlantic, 276,612 for Humber stock and 
24,002 for Catalina stock. Outstanding 
capitalization now totals 7,783,232 
shares. 

At July 31, 1958, net proven devel- 
oped Canadian oil reserves of the com- 
pany were estimated at 34,186,000 bbl. 
Net recoverable gas reserves were esti- 
mated at 501,593,000 mef, 4,813,130 
bbl. propane, 3,355,090 bbl. butane, 3,- 
882,200 bbl. pentanes and 715,770 long 
tons sulphur, 

Humber’s net developed reserves 
were estimated at 2,880,264 bbl. pri- 
mary and 221,280 bbl. secondary at 
Sept. 30, 1958. Gas reserves were 2,250,- 
000 mcf. 


Catalina’s net proven oil reserves at 


Gert. 30, 1958 were 249,939 bbl. and gas 


reserves were 529,000 mcf. 

Canadian Atlantic net proven oil re- 
serves were estimated at 4,245,790 bbl. 
at July 31. Other reserves were 119,- 
747,000 mcf gas, 623,360 bbl. propane, 
384,860 bbl. butane, 583,030 bbl. pen- 
tanes and 105,560 long tons sulphur, 

At recent market price of $1534, com- 
mon stock is 12.5% above UV level 
($14), could rise 90% before reaching 


- OV level ($30). Price in 1958-59 has 


ranged between a high of $21%, a low 


of $14%. 
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. $11 Million in Defence Contracts 


Contracts totalling $11,249,857 were placed with Canadian firms by Meadows Ltd., Toronto, technical publicotions ......cssceccceresesesenere 
the Department of Defence Production and Defence Construction (1951) hiatond Plastics lsd, Midiond, Ont., weethirshlelde ....cccccccccccccccecceces 
Ltd. in the last half of January. D POMMMa GUM 1... as-sce-thchccacscastececoce 

Slightly over $7 million of this total consisted of contracts with | Northwest industries Ltd., Edmonton, airframe components ....c.scceeceeeeceeees 
Imperial Oil Ltd., Ottawa, for aviation gasoline and fuel. General | Ottewe Beef Co., Ottaws, meat 


FREE E ROHR eO EERE THREE HE EEe 


COREE RE EER EERE OEE E EEE E HEHEHE TEETER Ee 


Precision Industries Lta., Montreal, received a contract for electronic a way ge Neg FE, SO ee Pere e eer erereseeresesseesesesee® 
equipment valued at $508,907. Principal Cap & Inc., Montreal, 


Here’s the list: 





° . 
Solel Jobe Dry Deck Co., Saint John, N.B., repai: shi 
-» Saint ° irs te ship 
Contractor 1 On Ceo., Ti ne 
aoe aoe Co. Vesa nceuver, . — > inc., —, « clothing sale» spseis wana tive ecnenage 
on ¢ . per Knitting Mills St. Hyedathe, i Cloth: 
Bancroft Industries Lid., Montreal, circreft oxygen equipment ...+.- . - ‘ Swift Canedian Ce., Halifax, Montreal, St. Boniface, at CRSdceeSrocosoccceses 
Bayly ee lrd., Ottewa, see , Tidewater Oil Co., Toronto Pubsicating OF ....sccvcoccccccborccscececescscace 
& Co., Sone: Ont., food ..scccecvecensecces seeeces teseee 4, TMC (Caneda) Ltd., Ottewe, teletype vaui 
— Utd., ammunition eececse eeeesescese sereeeeserece 25,231 Cont. Products Ltd., Montreal, marine herdware 
Belding-Corticelli Ltd., ecuele | EES dev udantdoce’s Ob owocccrcccesccesececes 17,595 | Wainwright Ltd., Edmonton. aiiation turbine 
Ud., pg PAGR., MOGE 6 ncn rcs cccccsccccnsserccssecerceres 11,423 | Western Plywood Ga; Vaneseees,. SEEN | . cc Vnnnandes bbs cneboseheds Gb0dnas 
Caneda Packers Lid., Edmonton, Holifex, Saint John, Tereste, Victoria, meat and Western Tarpoulin Ltd. Teoma “mattress covers 





Gairy products ...cannncceracterpacnserearersateeseeeeweeeeeerescesrercee York Gears Ltd., Terente, aircraft components 
Cdn. Curtiss-Wright Ud., Montreat, Defence 


Construction (1951) Lid. 






F 16-31 
oe. ines ae a electric Contractor = Werk 5 
puting Devices ° radiecmeters Berclay Const. Ltd., Hamilton, Ont., nursing sisters’ quorters—Camp Borden, Ont. $ 
< Materiels Ud., Ottewe, electronic equipment Bivebird Painting Ce., Calgary, interior painting—Rivers, MOR. ..........+..s.+00 
Findleys ttd., Place, Ont., gas ranges Cameren Contrecting Ltd., Halifex, 3 tower—Greenwood, N.S. ....--0+ 
First Co-op Pockers Utd., Berrie, Ont., meat ......s+ser00 . Cimote Construction Corp., Quebec, Que., steel goroge—Volcartier, Que. .......--. 
ne, © , armament cleaning brushes Ce., » Ont., tower-—Kingston, Ont. ........6.se0e8 
Garrett Mfg. Corp., Rexdele, Ont., aircraft EP Electric Products Co., Montreel, entenne VER. sisvenes 
I Precision Ind, Montreal, electronic equipment ...... teens . W. Graham & Sons Lid., Moose Jaw, Sesk., stondard combined receiver-transmitier 
& Bane Oty Montreal, telecommunication cable control tower building ond outside serv’ SMU Sods bce chansons 
Geedrich itd., Kitchener, Ont., aircraft components ‘ Ont., sanifery Ont. 
Cronvitie Costings Ltd, Merrickvilie, Ont., metals ......-++eseees Hume & Rumble itd., Victorie, rewiring of armoury—Victoria .. 2... ececesesese 
Halifax Shipvords Lid., Helifax, ship docking and repairs J. Mason & Sons ° + pointing—Coid Lake, Alfa. ....... --ecceeseuee 
Frank Hunnisett Oronte, MOGt 26... 6. sceesenewesveuses McGinnis & O'Conner Lid., Kingston, -» Tesurfacing of roads—Borriefield, 
Imperial Oil Lid., Ottewa, gasoline, oil, ete .. +606 Donald Mclaren Lid., Toons rn Ser ivcseds 3466 os 
nc... Que., MOat ....cssreccress sees Pecle Construction Co. construction of arctic tower and relcted site 
Co., Ottawa, electronic equipment ..++es edeptetion—Cold Lake, Alle. ..+s+s++s Sabaas Santas denasebenrtnnpedartss : 
A. C. Lesile & Co., Montreal, cluminum sheeting ...+0e . Power Brothers Lid., Lenenburg, exhous? system ....ccees- sees 
je Montreal, furniture, Gt. csossceeseeccececcsseesecosss 74,502 LG & MA. Smith Ltd., Port hood (mae. N.S., repairs te jetty—tHolifex, N.S. .. 


*) 
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© Consulting Engineers 


” LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS. . 

Public Transportation Harbour Development 

Subways Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 
Municipal Works 

226 Sparks 


rm engineering 
and sewage disposal 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


1 Leadenhall St. 
Lention, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 


Barcelona, 
Tele: 372148, 


WARNOCK HERSEY 


MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32600 SHERBOURNE ST., TORONTO 


ROYDON M. BARBOUR LIMITED 


Marketing Counsel and Services 


1800 Sherbrooke St. W. 46 Elgin St, 


11 Yorkville Ave, 6315 Ellewerth 
MONTREAL OTTAWA DETROIT mm 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D’ARMES, AVENUE 8-5209 
TORONTO = 80 KING ST, W., EMPIRE 6-2193 


PAYNE-ROSS 


timMivteob 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 


n addition affiliated with 
Bruce Payne and adits Ine. United St 's States, South America and Europe 









STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
@ Marketing. & Economic Studies ®@ Organization Planning 
@ Standard Costs — Flexible Budgets ©@ Operations Research 
@ Wage & Salary Administration @ Personnel Appraisal 
@ Production Planning & Control © Plant Location & Layout 
@ Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 EglintonAve.£. 807 Sun Life Bidg. 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 






Glover Associates 
(Canada) 


LTD. Montreal, AV 3 





weaeee 
T. B McLAGAN 
DUFRESNE, McLAGAN, DAIGNAULT me 
ciontific 
Cost reduction for Sdn diate onienh and distributing 
DUFRESNE, McLAGAN & ASSOCIATES ssa. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 





ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 





















600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 














P. A. MANAGEMENT CONSULTANTS 


Limited 


602 Royal Bank Building 
Toronto 1, Ont. 
EMpire 6-6715 


276 St. James St. West 















Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 


(successors to J. D. Woods & Gordon Lirsited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. R 
vane Oe 


507 Place d’Armes 
Montreal, Que. Teronto, Ont. 








HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft or helicopter 
1450 O'Conner Drive, Terente, Ontarie Telephone: Plymouth 5-1148 
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, 52 ST. CLAIR AVE. £. TORONTO WA. 4-7241, WA. 3-7990 pre Be from ae ao a manager G, E.G. 
OTTAWA (Staff)—Canadian| ' They, still are. The. “90% |°27_ 0: S- Rave reached an) Craig reports there's no ques- 
© Designing Engineers hopes for an early clarification |liberalization” between OEEC aggre cagae > :5-ach Bey pape gp te ison oie scoped ea, 


end breakdown of negotiations| But inside the neatly-curtain- . i illi 
@ Industrial Plants © Petroleum and Process Industries ; a The Calgary-Spokane run is/1,104 acres; its $1.2 million 
°: Pipelines >: Rebate Seiiqn, Siperediten for a free trade area (FP, Jan.| ed area, the Six established on| expected to be the forerunner|terminal building overlooks 
= ’ ’ - 31). Neither shows much ad-| Jan, 1 a yet more exclusive|of a double-tracking service in | four main runways, two of them 
: VANCOUVER bbe» cubicle. Discrimination was| which both Canadian and U. S. 
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@ Architects and Engineers 






KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUJLDINGS 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 


875 West Broadway, EXpress 4551 


[FENCO) 

FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural + Hydraulic 


Bewilderment 
Still Clouds 


Kurope 


of the bewildering European 
trade picture appear doomed to 
disappointment. 

The Europeans are working 
along two lines since the year- 


@ U.K. and France are trying 
to find a strictly practical, 
down-to-earth way of sparing 
the U.K. the worst effects of 
“discriminatory restrictions” 
started by the six countries of 
the Common Market on Jan. 1 

It is new for U.K. to be the 
victim of discrimination, instead 
of imposing it. Neither the gov- 
ernment nor the business com- 
munity ‘like it. 


*thad left its members with a 
















From Our Own ‘jorrespondent 

CALGARY — Look for in- 
creased air carrier activity for 
one of Western Canada’s most 
modern airports, Mc(Cell field. 

This prediction comes in the 
wake of the recent announce- 
ment from Ottawa 


Trade 


main southern Alberta link 
joining Great Falls, Montana, 
and Spokane, Washington. 

The Calgary-Great Falls run 
will be serviced by Western Air 
Lines, Los Angeles. 


countries is still in force; and 
France, ‘which had never met its 
90% target came pretty close to 
it just: before the end of the 
year. 


started, not only against the 
outsiders of the non-European 
world, but against Eleven of the 
17, OEEC members who were 
used to being in the inside. 


It happened this way. OEEC 


air carriers will compete on the 
same run. 

The air. links to the -U. S. 
mark a elimax to a seven-year 
fight by the aviation committee 
of the Calgary Chamber of 
Commerce. 

Officials of the oil industry 
and tourist groups predict the 
volume of traffic will more than 
justify the existence of these 


cosy little preserve of 10% of 
their base-year imports which 
they could still protect with 
quotas even against fellow- 


ary Chamber Wins Out 
U. S. Air-Link Gets Okay 





tion in Western. Canada,” says 

a Western Air Lines official, “It “It 
means Calgary will be linked 
by direct airline service with 
47 cities in 12 western states, 
and will also have one carrier 
service through Los Angeles to 
Mexico City.” 


increased business. Last year 
the field took care of more than 
100,000 passengers and showed 
a net profit of $22,000 on its 
operations. 

The airport covers an area of 


capable of handling any type of 
plane, turbo prop or” jet. 

A new $600,000 hangar, own- 
ed by Field Aviation Ltd., Osh- 
awa, is expected to be complet- 
ed this month. The 40,000 sq. ft. 
building contains the latest in 
materials including an infra-red 
heating system. 

At present more than 80 
planes, most of them owned by 
oil, mining and construction 
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‘ron ye 
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Tokyo as your tour centre ,., 
day excursions travel to Hakone, 


Nikko and Lake 
Chuzenji. First class hotel ao 
commodation, of course! 


errr ae Se 


Europeans. 


new links.. companies, are based on McCall 
Obviously this was the pre- 


“It is one of the biggest things | Field. These range from DC-3s 





TOURIST FARE: 
$1,063.00 from VANCOUVER, B. C, 
On both tours the flight to Tokyo 


Where it really hurts is in 
discriminatory quota restric- 


VANCOUVER « TORONTO + MONTREAL 









Consultants « Designers « 


HUMPHREYS & GLASGOW (CANADA) LTD. 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE, E., DON MILLS, ONTARIO Hi. 4-8471 





Engineers e Construction 





Bank Staff Changes 


na ae 
A. MARINI, accountant, St. Clair & 
Ciwistia, Toron to, to be a credit officer, 
Eglinton & Bathurst, Toronto 

. G. G, accountant, York & 
Richmond, Toronto, to be an assistant in- 
epgctre head office, Toronto. 

ADAMS, accountant, St. Clair & 
Duiterin Toronto, to be accountant, Dun- 
oe McCaul, Toronto. 

L. HALL, accountant, Victoria Park 

§: “Oraeemae Dr., Toronto, to be accoun- 
tant, St, ome, & Dufferin, Toronto. 

R, J. RITCHIE, accountant, Dundas & 
McCaul, Joronte to be accountant, York 
& Richmond, Toronto 

M, WALES, accountant, Avenue Rd. & 
Davenport Rd., Toronto, to be accoun- 


per clair de Christie, ‘Toronto isher Bay, N.W.T. to be accountant, La-| of their reply to the complaint | —. Adenauer supporter, is now} Only Reginald Maudling, the | 2% years. He is sticking to it,|to trade with Europe, the 
ma et E., HAM, aco euntan, 18 Shep- i ie manor, assistant general | that they were starting “dis- milk from Germany, Benelux head of the “Common Market| Man Friday of the Macmillan | though he recently said the long | ground rules remain as uncer=“ 


— Park & O'Connor Dr., Toronto. 
+o SUCHLA, accountant, “Swift Cur- 
Sask., to be accountant, Albert St. 

zi Sth Ave. Regina 

M. §, LOZINSKY, accountant, Mont- 


Sydney, N.S., to be accountant, Morris & 
Barrington, Halifax. 

D. C. C, HENLEY, St. James & Cathe- 
dral, Montreal, to be accountant, 1980 
Sherbrooke St, Ww. Montreal. 

PARSONS, Georgetown, Ont., 
be s accountant, Smithville, Ont. 

J. ESLEY, accountant, Eglinton & 
Sinnot, ane. Ont., to be accoun- 
tant, Keele & St. Clair, Toronto. 

D, F. LEUSCHEN, Jasper Place, Edmon- 
ton, to be accountant, Okotoks, Alta 

F, H. VAN IDERSTINE, Bridgewater, 
N.S., to be accountant, Fairview, Halifax. 

J. J. WALSH, accountant, Morris & 
Barrington, Halifax, to be accountant, 
Gottingen St., Halifax. 

Ss. B. HUGHES, acting manager, Frob- 


manager’s dept., Toronto, to be 
tant, Hamilton Ont. 
G. H. KERR, Oshawa, Ont., to be ac- 
cota Stratford, Ont. 
A, MILLS, Sherbrooke and Victoria, 


accoun- 


tions — as Canadians have 
known for a long time. 

When. the Common Market 
(or European Economic Com- 
munity) started functioning un- 
der the Rome Treaty on Jan. 1, 
its six members -—— France, West 
Germany, Belgium, Holland, 
Luxembourg and Italy — began 
to reduce both tariffs and quotas 
among themselves. 

It was the first step, designed 
to lead to complete customs 
union between the Six within 
12 or 16 years. 

A tariff cut averaging 10% of 
each country’s existing tariff, 
had to be made between the Six. 
But the Six have offered to 
apply it, not only to the rest of 
Western Europe, but to all 
members of GATT. 

This was a constructive part 


crimination within Europe.” 
The quotas were a different 
matter. 


serve of each country’s sacred 
cows — the cherished industries 
which had been built up by 
keeping out imports and still 
were thought too delicate to 
survive competition. 

But in the European Common 
Market even sacred cows have 
to be pooled. It can’t have six 
kinds of sacred milk — just one 
kind. 

The Rome Treaty provided 
that even the fences around the 
sacred cows must come down; 
and in order to do it gradually, 
a start was made on Jan. 1. 

Each of the Six must now 
admit 3% of the production of 
each of its sacred cows. Quotas 
are fixed accordingly and di- : 

7 ; : ' Professor Hallstein, former 

NE ag | ead Of he West German or 
I . . 

cows is being dluted te 3% ef) ee 8 eee 


main subject of the “practical” 
negotiations in Paris designed 
to make things a bit easier for 
the Eleven on the outside of the 
new inner cubicle. 

They’re starting on a bilateral 
Anglo-French basis; with the 
idea that any bargain they can 
make will be extended to all the 
European countries. 

But the chances of a bargain, 

according to latest reports, are 
not too rosy. 
@ The Six Common Market 
countries are trying to devise a 
way of “associating” the Eleven 
other European countries with 
the Common Market. 





and Italy. But not from U.K. 
or Scandinavia or any other of 
the Eleven OEEC members. 


Commission”— a sort of perma- 


that has ever happened to avia-|to four-passenger Cessnas. 





nent council of the Six. He has 
just produced a plan. 

And it has been badly re- 
ceived even among the Six. The 
French don’t seem to like it. The 
Dutch say it is quite inaccurate 
historically; and claim it mis- 
represents the realities of the 
present situation. 

If the British plan for a Euro- 
pean free trade area is quite 
dead — as most Europeans and 
many British also believe — 
then somebody has got to find 
another solution for holding the 
17 OEEC countries of Western 
Europe together. 

That was the aim of Professor 
Hallstein’s plan. And if it is also 
as dead as it seems, the field is 
wide-open again. 


government, still says “the only 








presse” Tour! 

You’ enjoy luxurious comfort 
in first class hotel accommo 
dation, while the tour details 
will be taken care of by a 
senior Canadian Pacific official. 





$2,024.00 from VANCOUVER, B. C. 


rational solution” will have to 
be “something like the Euro- 
‘pean free trade area” for which 
he consistently fought through 





negotiations were “a period of 


TOURIST FARE: 


tain as ever. 


will be in the wonderful comfort 


AIRLINES 


WINGS OF THE WORLO'S GREATEST TRAVEL SYSTEM 





disappointment and frustration 
for everyone who has the cause 
of European unity at heart.” 

For any Canadian who hopes 


martre, Sask,, to be accountant, Swift Westinount, Que., to be accountant, Win- Until Dec. 31 last year all the The U.K. is — pores: 
Current, Sask: accountant, Granby, J, M. CAMERON, Bay and Wellington, | 17 European members of OEEC | J@rly badly, it thinks, Because 


Que,. to be assistant accountant, 240 5S 
James St. W., Montreal. 
on J. t accountant, 


assistan’ 
Lloydminster Alta., to be accountant, 2933 
a es er . 
H, G, . assistant accoun- 
tani, St. Lawrence & Ontario, Montreal, 
to be accountant, Granby, Que. 


Royal: 
M. A, MacMILLAN, accountant, Sydney 
Mines, N.S., to be accountant, "Whitney 


Pier, Sydney, N.S. 
E. RO Canora & Cornwall, 
Mount re Que., to be accountant, Bank 


RENSEN, Toronto, to be accoun- 
wn” Balinton & Sinnott, Scarborough, 
are 

D. BERTHELET, Portage Ave., Win- 
eee to be accountant, Flin Fion, Man. 
R. 8, DAVIS, accotintant, Whitney Pier, 


Toronto, to be accountant, Main and Sher- 
man, Hamilton, Ont. 
MacKENZIE, accountant, Win- 

chester, Ont., to be accountant, Brock- 

B. A. PATTON, Danforth and Layton, 
— to be accountant, Richmond Hill, 

in 

J. E. THERIAULT, Sydney, N.S:, to be 
accountant, Bedford, N.S. 

M, Dy MeKEE, Broad St, and 6th, Re- 
gina, to be e accountant, Dewdney and Pas- 


— 
R. MacLeod, Summerside, ot to 
be accountant Sydney Mines, N.S. 

AMPBELL, manager, Cassiar, B.C., 
to te onsen. Crofton B.C. 

D. STEELE, Assistant General Manager’s 
Department, ‘Vancouver, to be manager, 
New ee B.C. 

D. URQUHART, accountant, Gottin- 
gen Bi. Halifax, to be manager, Lady 
Hammond Rd, & Robie, Halifax. 
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Read how this service 
can help investors 


Get the facts you need — when you need 
them. Let The Financial Post Corporation 
Service help you appraise Canadian sécu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
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surance companies, etc. The service may 
be secured on any number of companies 


you wish 


Send today for full particulars and sample analysis. 


to investigate and follow. 


Simply tear out this 


ed, attach to your letterhead or sheet of paper with your name and 


@ddress, Mail te: 


The Financial Post 


Corporation Service 


481 UNIVERSITY AVE., TORONTO 2, CANADA 


(Organization for European 
Economic Cooperation) had ac- 
cepted a mutual arrangement 
to remove quotas on 90% of 
their imports — so far as their 
trade with each other was con- 
cerned. 

(Canada and U.S. were not 
in on the deal. Discrimination 
against dollar goods was left to 
each country.) 

‘The curtain of discrimination 
fell around the outside of the 
OEEC area. U.K. and Scandi- 
navia and Denmark were in- 
side it. 





Company Reports 


Aluminium 20% to comply with the schedule in 
i . d de- 
CANAD BRITISH AL ’ the Eldorado contract. Reduced de 





NIUM CO., Montreal, sustained a 
consolidated net loss of $1,914,229 
for the year ended Dec. 31, 1958. 

Construction of both stages of 
company’s 90,000 ton smelter as well 
as ancillary facilities was completed 
in December, 1958. First stage reach- 
ed full joad in April, 1958 and by 
year-end smelter was operating at 
12% of its rated capacity, Vice- 
Chairman A. A. Schmon reports. In 
the first quarter of 1959 it began 
operating at full capacity. 

Power became available in No- 
vember 1957 from the Manicouagan 
Power Co. in which Canadian Brit- 
ish Aluminium has a substantial 
interest. 

Bulk of production in 1958 was in 
aluminum ingot and a start was 
made in casting rolling block, ex- 
trusion- billet and wire bar. 

Company has a 20-year sales 
agreement with British Aluminium. 

In. July 1958 first company’s sales 
in Canada were made through A. C. 
Leslie & Co. (agent for handling of 
Canadian sales). 


CONS. INCOME ACCOUNT 
Year Ended Dec. 31: 1 


Oper. profit ......... evcececcocs $14, 101 
Seseeecoecs 





sbeceee iene 
tNet of $155,635. included in cost of 

metal used for construction. 

— of $1,334,010 charged to construc- 

tion 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1958 
COMES. ccces 


195 
osée + $1,536,009 $3,263,753 
Accounts rec 920 


market. 
Note--Commitments for construction - 
Baie Comeau amt. to approx. $3,000,000, 


Mining 

a net. pri aes _ had 

an 870301 equal to 

abe: in 1958, the second full 
cae of production. This_ compares 
with $46,764 or 14e a share in the 
preceding year. 

Higher treatment rate, higher 
grade, and lower operating costs 
were largely behind the improve- 
ment. 


{ae Total assets ....... 12,992,729 14,661,906 
Bank loan, sec. ....., 1,154,059 2,182,440 
, . 805,595 


France’s sacred cows, living in 
the 10% preserve permitted by 
OEEC, include the automobile 
industry and a few others in 
which U.K. would much like 
to compete. 

It wasn’t so bad when German 
and Italian cars were treated as 
badly as U.K. cars. But the 
British find it very hard that 
Volkswagen and Fiat can put 
more cars into competition with 
Renault and Peugeot than they 
can. 


So the 3% — or sacred cow 
— quotas among the Six are the 



























manual 


sible. 


liveries from July 1 meant a gradual 
cutback of operations and loss of 
revenue without corresponding re- 
duction of operating costs. 

But operating rate wasn’t scaled 
down until Sept. 1, and output is 
still slightly ahead of contract de- 
livery rate. Surplus is being stock- 
piled for possible outside sales 
agreements, says R. A. Bryce, presi- 
dent, in the annual report, 

Operating costs dropped 6%% 
during the year to an average of 
$10.68 per ton compared with $11.42 
in the previous year. These costs 
are based on total output rather 
than on sales to Eldorado. 

Improved grade control in mining 
has meant a boost in grade of mill- 
feed to $19.05 per ton in 1958, ahead 
10% from $17.28 if 1957. 

Total ore reserves are not esti- 
mated due to the complexity of 
occurrence, but the company esti- 
mates sufficient reserves above the 
1,200-ft. level to complete the con- 


tract. 
CONS. INCOME nOCSUNE 





System returns 





Year Ended Dec, 31: 
Metal recov, ......++» $8,850,454 $7,156,693 
Less: Mine, mill exp. 4,961, 367 4,742,385 
Admin. exp. 57, 50,957 
Net oper, income .... 
Add: Other income .. 
Less: Loss of f.a. sale , 
Net earnings ........ 


1 
3,711,824 2,363,351 
*92/239 680 ; 
wees National 
46,764 
$0.448 $0,015 
. 3,057,475 3,055,275 


Net profit &# surplus , 1,370,301 
*Loss. 


Earned per Share .... 
Shares o/s at Dec. 31: 
Common, $1 par .. 


96,108 99,731 


“Our National Accounting Sys- 
tem has eliminated the drudgery 
and high cost of our former 
bookkeeping methods, 
Thanks to National, we get com- 
plete information on our accounts 
in less time than was thought pos- 
Our mechanization pro- 
gram has included Cost Ledgers, 
Accounts Payable and Cheque 
Writing, together with General 
Ledger processing. Because of 
the speed and efficiency with 
which these accounting applica- 


tions are processed, our National 


ally on our investment.” 


There’s a National System to 
help in your business. 

For full information, contact 
your nearest National 
Representative, listed 

in the Yellow Pages under, 
Accounting Machines: ; 





us 100% annu- 


“Our 


National 


System 


returns to us 100% 


Annually 
on our 


investment...” 


. Writes J. V. Farrell 
“Comptroller of E. G. M. Cape 
Building Contractors 


and Co., 


THE NATIONAL CASH REGISTER COMPANY 


OF CANADA LIMITED 


Head Office: Toronto. Sales Offices in Principal Cities 


Montreal 
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From Our Own Correspondent 


SAINT JOHN — With a suc- 
cessful tourist year behind it, 
Saint John is going all-out for 
more of the same in 1959. 


The most intensive tourist 
traffic drive in the city’s history 
is already rolling. 

Saint John’s tourist business 
moved into high gear in 1954 
with the appointment of a senior 
advertising executive, Seward 
MacDonald, drafted from the 
big Manchester, Robertson Alli- 
son department store, to head a 
co-ordinated long-term  pro- 
gram. 

Since then the tourist indus- 
try has boomed. 

Last year Saint John earned 
$5 million, a healthy share of 
New Brunswick’s $46.3 million 
tourist revenue. 

Also last year, Saint John won 
the Arthur B. Smith Memorial 
Plaque awarded by the Cana- 
dian Tourist Association for the 
best tourist promotion campaign 
in Canada. . 

The city will hit the tourist 
jackpot in 1961. In that year it 
is expected the ultra-modern 
Lord Beaverbrook Arena will be 
open. 

It is odds-on that the $600,000 
Exhibition Association Coliseum 
will be finished this year and 
plans are being worked out to 
get the 3l1-acre Fort Latour 
restoration project completed 
soon. 

Back of the new drive to put 

up the exhibition coliseum by 
next fall is the desire to hold 
the Maritime Winter Fair in 
Saint John. 
_ The Junior Chamber of Com- 
merce will kick off the 1959 
program with the most ambi- 
tious exposition ever held in the 
city to run May 27 to May 30. 

Federal tourist authorities 
claim that Fort Latour will draw 
125,000 tourists its first year. 
Estimating $30 per day per 
tourist — that comes to big 
money for Saint John. 

Registrations show that 90% 
of U. S. visitors to Saint John 
come from nine states—in order: 
New York, Massachusétts, 
Maine, New Jersey, Pennsylva- 


Look at Your 
FUEL COSTS 


Liquifuels have but one product to sell 
Burning Oil. 

That is why our sales engineers have 
learned to get the most value for you 
from every drop of oil. 


That is why we are almost certain that 
we can cut your fuel costs. Somewhere 
plong the line—in delivery, storage, 
tending, burning methods, grade or 
price—we are sure we can save you. 
money. 


Ask us about a Power Plant Survey— 
without obligation. 


Millhaven, Toronto, Hamilton, Windsor 
| North Bay, Winnipeg 


Lac Ouimet Club, St. Jovite, Que. 
Subjects include elements of ad- 
ministration, human relations, 
production, marketing, _ finance, 
control, and business policy. 


A ING PLAN 
Second executive training pro- 
gram of th? University of Mont- 
real’s Graduate School of Com- 
merce will be held May 10-30 at 
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BELL TELETYPE’ 


S 


Reproduces, even at distant points, 
carbon copies of orders, reports, etc. 
Doubly Useful 


jcommunication between two points on 


copy: ;. at both sending and receiving 
ends; they can be quickly checked, 
filed for future reference. 


A own premises — or to many No Upkeep Cost 
ee eee eee With BELL TELETYPz you have no 
oe neet equipment to buy, thereby conserving 
pore meet sts nawe you seas. capital. You also gain the extra de- 
‘An “Automation” Service pendability of Bell operation and 
In distributing data by BELLTELETYPE; ™4intenance. 
the whole operation is 90% automatic. Enquire NOW 


You can carry on two-way communica- 
tion between factories, branches, ware- 
houses. All orders, reports, etc. go data processing, BELL TELETYPE is 
down in writing ...in single or multi- worthy of your immediate interest. 


Call collect: Toronto-EM 8-3911 Ext. 2151, Montreal-UN 6-3911 Ext..2981 


TWH BILL THLEPHONE COMPANY OF CANADA @) 


With more and more automation in 
business record keeping and integrated 
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Ditch. Cave-In 


From Our Own Correspondent 


SASKATOON — Every year 
many workmen are killed or 
injured by cave-ins of sewer 
and water line excavations. 

To stop these accidents, a de- 
vice has been developed by Bill 
Patrick, president of Patrick 
Construction Go. (FP, March 
21), Saskatoon. 

Patrick, with assistance in de- 
sign from his general superin- 
tendent, Walter Novicki, has 
come up with a steel cage that’s 
lowered into excavations to en- 
able men to work in “complete 
safety.” 

Two men inside the unit can 
carry out pipelaying. When one 


nia, Rhode Island, Ohio, Mary- 
land and Michigan. Promotion 
is intensified in these areas. 

Saint John’s promotion bud- 
get is tailored into the co-ordin- 
ated Atlantic Provinces’ effort 
which spent $600,000 last year. 
This year the total is likely to 
be higher, 

The Saint John plan includes 
featuring special local attrac- 
tions, Heavy emphasis is being }; 
placed on the city’s value as a}? 
shopping centre. More support |’ 
comes every year from far-|; 
sighted merchants, with a lead 
from Manchester, Robertson Al- | 
lison, Scovil Bros. and Bradley’s |Z 
Jewellers. Re. 

A survey of accommodation 
shows that there are beds for 
2,000 visitors. More accommo- 
dation is being built. - 

The province has joined with 
the Rockwood Park Association 
in developing what many be- 
lieve will be the outstanding at- 
traction —a 2,000-acre natural 
wilderness with seven lakes — 
all within the city limits. 

About $10,000 has been spent 
on the area and a large camp- 
site is now near completion. |# 
Some 80,000°copies of a special | @ 
brochure is being sent to a se< 
lected list of potential tourists. 

At Lorneville, 10 miles from 
downtown Saint John, off the 
main U. S. highway, an access 
road was graded last autumn to 
open up spectacular Black 
Beach on the Bay of Fundy. 

Private enterprise has been 
increasingly active in support- 
ing the tourist industry. The 
Board of Trade has a strong 
committee headed by David M. 
Cormack, that works closely 
with the: Route One Highway 
Association and with the Tour- 
ist Co-ordinator’s office. 

The Restaurant Association is 


THE PATRICK protective 
cage at work. 


working hard to improve stand- 
ards of service and promote 
high-quality eating places. 

It is possible that New Bruns- 
wickers may now be more 
amenable to changing the liquor 
contro] regulations. Hotels and 
restaurants have been cam- 





Company 
Reports 





Automotive 


CHRYSLER CORP., Detroit, sus- 
tained a consolidated net loss of 
$33,824,565 for 1958 compared with 
net profit of $119,952,406 in 1957. 

Sales weré down 39.3%. Fourth 
quarter sales were $679 million, and 
net earnings $11 million, President 
L. L. Colbert says. 

Car and truck shipments in 1958, 
excluding. Simea products, totaled 
696,819 units (1,381,951 in 1957). Re- 
tail sales of passenger cars averaged 
149% (19.5%) of all domestic retail 
sales of new cars made in U.S. 

Defence sales of $325 million ($125 
million) accounted for 15% of Chry- 
sler’s business. Capital expenditures 
were $63 million ($96 million in 
1957). 

Company acquired a 25% stock 
interest in Simca, largest privately 
owned car manufacturer in France. 

About 250 dealers in Canada are 
being franchised to market Simca 
products. 

Final weeks of 1958 and the early 
part of this year offer encourage- 
ment for better financial results in 
1959, the president says. 

CONSOL, mCoMs ACCOUNT 


Years Ended Dee, 31: 1958 1957 
§ 
Net sales ....... oe popes Oe ae 
Net earnings . 20,076,960 347,980,829 
: Deprec, 80,026,525 87, 
Long-term 
debt int. 9,375,000 8,203,125 
axe oper. res. 4,000,000 sn aaaee 
Taxes ......00 500, 132,000, 
Net profit ...... 133,824,565 119,952,406 
Less: Divds. .... 13,088,581 34,860,795 
Surplus for year {46,913,146 85,001,611 
tLoss or deficit, 
4Credit. 
Times Interest Earned: 


Before deprec. 2.14 Se 
Afte 


r rec. . pit 
Earnings per Share and Dividend a 
Commi 


OT nneees $3.88 $13.75 

5 1.50 3.00+1.00 
Shares o/s as at Dec. 31: 

Com., par. 8, 725, 764 8,725,764 


CONDENSED CONS. 
Years Ended Dee, 81: 


— ~“ mktbie. 
$245,106,217 $532,218,442 


Dg CE SHEET 
1957 


oeneencces 136,362,272 81,181,397 
Unbilled costs un- 

Ger def. contr. __...... 10,175,483 
Inventories ..... 298,030,712 300,389,316 
Prepaid exp, .... 24,163,707 16,077,759 
Refund. inc. tax. 52,600,000 si... as 


000 
Tot. curr. assets 756,262,908 


Invests. & other 
assets 


écgndedes 33,550,050 0,535, 
Fixed assetst ... 547,695,572 546,027,577 
Total assets .. 1,337,508,530 1,496,605, 
Total curr. liabs, 392,228,464 614,297,492 
Long-term debt . 250,000,000 000, 
on ee e — = 219,194,712 


Internat. 

Earned surplus 5 ra.98.384 513,113,175 
After depr. pe 1,612 421,887,434 

Working ak ore 425,744,905 


Graphic | Arts 


BRITISH AMERICAN BANK 
NOTE CO., Ottawa, net profit of 
$467,599 for 1958 was 6.9% higher 
than 1957's $437,267. 


TORONTO 


Sales were a Ben President A. 
M. Vaughan reports 


INCOME AOCOUNT 





” 150,000 
— BALANCE SHEET 
: 1958 1957 


$103,250 
134,263 
39,869 
1,229,057 
a 





May Speed Construction 


#\iand isn’t satisfactory because 


|| the cage,” Mr. Patrick says. 


&.| each, They can be used in any 
ee\itype of soil, and weigh about 





- J. Cole has endorsed the unit, 
m@:\saying “it’s the best I’ve ever 


paigning for the right to serve 
wines and beet with meals. 


Head Office 12 Sheppard St. Toronto 1. 





Protector 


section is finished, the cage is 
hauled a few feet along to an- 
other section. 

The men never leave the cage 
and so they are safe even if 
there is a cave-in at either side 
of it. The device is 14 ft. long; 
its width can be varied from 24 
in. to 40 in. depending on the 
width of the ditch. 

Steel pipes form the founda- 
tion of it, and the sides are 
sheeted in, The top, open to al- 
low the men inside, can be cov- 
ered with planks when they’re 
in, 

“TI felt it. was time that there 
Was some guarantee of safety 
for men working in trenches,” 
Mr. Patrick told FP. 

“The method of ‘shoring up’ 
the sides has been used for years 







the men always work in fear. 

“With the cage, the workers 
are relaxed and they do a better 
job, besides having a better feel- 
ing, toward the firm for looking 
after their welfare.” 

The device means pipe-laying 
operations can be speeded up. 

“In areas where we normally 
could do 100 ft. a day with old 
methods, we can do 200 with 


“But the big feature is the 
safety angle. Any cost for it is 
worthwhile when it means men 
are in no danger.” 

If a patent now pending is 
granted, production of the cages 
will start “in two or three 
months.” Mr. Patrick expects 
them to retail for around $1,500 


800 Ib. 
Saskatoon’s City Engineer E. 


seen.” The Workmen’s Compen- 
sation Board in Saskatchewan 
also has aproved the device. 

Mr. Patrick anticipates a mar- 
ket for 1,000 cages 
Canada. 


They have the support of the 
labor movement. 

One of the most effective pro- 
motion jobs has been done by a 
private firrm—SMT (Eastern) 
Ltd. This bus company distri- 
butes its own tourist literature 
in U. S. centres where people 


in Maritime tours. 





Write for your copy of 
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March 28, 1959 THE FINANCIAL POST 


Se plus Baxter’s earlier much-discussed 
id Shares For 1959,” oot $2. Money back 


BAXTER 


International Economic Research Bureau 
68 William Street, New York 5, N. Y. 


: Send me a copy of Mr. Baxter's gold stock report, 
his “Gold Shares For 1959.” I enclose $2 in full 
f not completely satisfied, I may return these Reports within 5 days 
for full refund, 


Name 


MOFFATS LIMITED APPOINTMENTS 





G. J. ODEL Cc. &. SMYTH 


The appointment of Mr. G. J. Odell as General Sales Manager, Moffat Appliance 
Division, and Mr. C, R. Smyth as Contracts Manager, Appliance Division and 
Manager of the Ontario Branch is announced by Mr. H. <, Darroch, President, 


across Moffats Limited. 


Both Mr. Odell and Mr. Smyth have served the Company in a wide variety of 
sales and sales management positions over many years. They are assuming their 
new responsibilities at o time of expansion ond growth unprecedented in the 
Company's 75-year history. 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 








are known to have an interest | plan wisely, to profit. 


Yearly by mail in Canada $6; elsewhere $7 yearly 


Fo ee 


Chairman of the 


Viorehead Patterson 
Board, 
American Machine & Foundry Company, 
New York 


When industry expands in Canada, it calls in 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 


(1957) LTD. 


© Offices in Vancouver, Winnipeg and Montreal 


This is the new 30,000 sq. ft, plant and laboratory for AMF Atomics (Canada) 
Limited in Port. Hope, 
Energy of Canada Limited and Canada’s first privately owned and 
nuclear energy plant. The building was 

leased by Toronto Industrial Leaseholds 


Ontario, manufacturers of fuel elements for — 
nen. , engineered, and 
a = Ltd. 
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Pulp and Paper 

CROWN ZELLERBACH COBRP., 
San Francisco, consolidated net 

rofit of $33,234,000. for 1958 was 
P9% lower than 1957’s $34,229,000. 

Drop in earnings was due mainly 
to increased selling expense to meet 
intensified competition, and greater 
cost of maintaining capacity which 
the market could not absorb, Presi- 
dent A. B. Layton says. 

Sales rose 18% to a new record. 
Higher sales volume was achieved 
in most packaging materials, con- 
sumer products, lumber and ply- 
wood. Volume of newsprint and 
printing papers was below that of 
1957. Sales = erecnins papers re- 
mained abou e same. . 

Capital expenditures totaling $23 
million ($55 million in 1957) includ- 
ed installation of a second. paper 
machine at Elk Falls, B.C., and con- 
tainer plant at Kelowna, B.C. 

President says that 1959 should 
be a somewhat better year for 
Crown Zellerbach, provided im- 
provement in other segments of the 
forest products and packaging in- 


dustries continues. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee. 31; 1958 1957 


$ $ 
Net sales .......... 468,813,000 460,609,000 
Net earnings ....-. 2 86,408,000 85,878,000 
R . il, 
ar ee = «se 22,121,000 19,076,000 
Interest ..cs--ceee 4,246) 4,294,000 
Income taxese ,.. 26,807,000 28,279,000 
Net profit ....cs 33,234,000 34,229 
Less: Pf. divds, .... 1,221,000 1,249,000 
Com, divds. ...... 24,869,000 24,849,000 
Gurplas ....ceeecees 7,144,000 8,131,000 
Times Interest Earned: 
Before depr., ’ 
amort. & depl. . 20.3% 20.00 


depr., amort. 

- % saceeed s a en es 
¢ Share and Dividen ecord: 
"Frees - ececcece $115.75 ane 





4.20 20 
on ae 2.32 2.39 
Paid .sccevense . 1.80 1.80 

at Dec, 31: 
ae ousee 112 294,362 
Common, $5 par . 13,821,455 13,810,545 


CONSOLIDATED BALANCE SHEET 


As at Dec. 31: 1958 1957 
WR ccvccccwccsces ,008,000 $36,100,000 
VU. S. sec.* ... 4,081,000 3,497,000 
Notes & accts, rec, , 47,657,000 42,171,000 
Inventories ........ 88,754,000 92,701,000 
Prepaid exp. ......- 5,920,000 6,016,000 


Total curr, assets 183,500,000 180,485, 





ixed assetst ..,... 322,737,000 323,080,000 
Det chgs. us esse 3,909,000 4,046,000 
Total assets . . 547,827,000 536,614,000 
Notes & bds. pay. . 5,915,000 5,726,000 
Accts., etc., pay. .. 42,989,000 38,275,000 
Accrued inc, tax .. _ 2,190,000 133,000 
Total curr. Mab. 51,004,000 44,134,000 

. inc, tax 13,180,000 9,587,000 
Funded debt 103,950,000 109,924,000 
Min. int. in subs. 4,671,000 4,718,000 
Capital stock ... 97,818,000 98,539,000 
Capital surplus .... 23,513,000 23,255,000 
Earned surplus .... 253,601,000 246,457,000 
+After depr. of .. 183,396,000 168,081,000 


*After U. S. tax of A7,069,000 18,653,000 
Working capital ... 132,406,000 136,351,000 

Note—In 1958, company’s method of ac- 
eounting for inc, tax was changed, and 
made applicable for prior years, to reflect 
in the accounts the tax effect of the ex- 
cess of accelerated depreciation deducted 


preciation recorded in accounts. 
ehanges are reflected in both years above, 


HOWARD SMITH PAPER MILLS 
LTD., Montreal, consolidated net 
profit for 1958 of $6,068,527 was 9.3% 
lower than 1957’s $6,689,870. The 
1957 profit includes $624,028 from 
sale of a fixed asset. 

Although physical volume of pro- 
duction of pulp and paper products 
showed a small decline from the 
previous year, net sales were up 2% 
to $105,124,199, say Chairman H. Roy 
Crabtree and President D. S. Abbott. 

This was due mainly to an in- 
erease in volume of higher priced 
tonnage which more than offset the 
decrease in the lower priced lines. 

Sales increase also reflects inclu- 
sion of shipments of Huron Forest 
Products Co., acquired by company 
on a share-for-share basis Oct. 1, 
1958. 

New subsidiary owns 3,500 sq. 
miles of timberlands and operates 
the largest sawmill east of the 
Rockies at Blind River, Ont., with 
an annual capacity in excess of 30 
million fbm. ? 

Lower discount rate on U.S. funds 
(average of 3.1% vs. 4.2% in 1957) 
increased sales revenue by $395,509. 

A 17% freight increase granted the 
railways by the Board of Transport 
Commissioners became effective 
Dec. 1, 1958. This had little effect 
on 1958 earnings but represents a 





st ANNOUNCEMENT See 


CLARENCE 0D. SHEPARD 


Clarence ©. Shepard of Toronto was 
elected @ member of the Board of Direc- 
tors of the Carborundum Company at the 
Company's 68th annual stockholders’ 
meeting March 19 in Niagara Falls, New 
York. 

In announcing the election of Mr. 
Shepard by Carborundum stockholders, 
General Clinton F. Robinson, president of 
Carborundum said, “The election to Car- 
borundum's Board of Directors of Mr. 
Shepard, a@ distinguished Canadian, gen- 
eral counsel of The British American Oil 
Company, formerly chief commissioner of 
the Board of Transport Commissioners, is 
@n expression of the Company's policy 
te strengthen the partnership relation be- 
tween U.S, and Canadian operations of 
The Carborundum Company. 

“Canadian subsidiaries of the Company 
end Canadians generally had provided 
management? leaders for Carborundum, 
both in United States and other lands, as 
wei] as management ‘personne! for Car- 
borundum's Canodian subsidiaries. Today, 
ever 20 high level management men, 
including 7 plant managers, cll Cana- 
dians, hold important positions in the 
Company cutside Canada.” 

Other members elected to Carbor- 
undum's Board of Directors are leon A. 
Patt, vice president of the Company, gen- 
eral manager of the Bonded Abrosives 
Division, and formerly general monager 
of Canodien Carborundum; William H. 
Wendel, executive vice president of the 
Company; Charles H. Diefendorf, director 
and choirman of the Executive Commit- 
tee, Marine Trust Company of Western 
New York; William F. McCormick, senior 
partner, Cresop, McCormick and Paget, 
monogement consultants; Nathan W. 
Pearson, governor and vice president of 
T. Motion and Sons; and Clinton F. Rob- 
incon, president of The Carborundum 
Company. 
beeen eee eet 











Company Reports 





serious additional cost to be borne 
in 1959, company says. 

Working capital improvement of 
$1.6 million is roughly equivalent to 
net working capital of Huron Forest 
Products. 


Capital expenditures in 1958 of $7 
million was at the average level of 
those incurred over the past five 
years. 


CONDENSED CONS. BALANCE SHFET 


As at Dec, 31: 1958 1987 
Cag ..cccccese esevees $1,234,068 $3,933,292 
Trust dep., etc. ...... 17,384,033 638,600 
Accts. rec. less res. .. 13,306,476 15,162,154 
Inventories ........ oo» 23,842,845 23,592,609 

Total curr. assets .. 45,767,422 43,326,656 
Prepaid exp, ......+. ° 792,396 507,363 


Investments .....+..++ 1,593,580 1,592,080 
Fixed assetst ...+00+. 47,828,134 43,985,605 


Total assets ....00.. 95,981,532 89,411,703 
Accts.,.ete., Day. osee. 7,000,270 6,309,407 
Taxes pay. ..... sveeee 3,275,344 3,186,087 

Total curr. lab. .... 10,275,614 9,495,494 
Funded debt ......+.. 14,280,500 15,816,500 
Reserves: 

Min. int, ....sscesss 241,320 309,780 
Capital stock ...++... 21,526,564 17,755,074 


Earned surplus ...... 49,657,534 46,034,855 
tAfter deprec. of .. 70,728,022 64,314,270 
Working capital ..... 36,401,808 33,831,161 


CONS. INCOME ACCOUNT 
Years Ended Dee, S81: - 1957 . 
$ 
MOD cdssccececceces + 105,124,199 108,013.041 
Net earnings ....... 16,967,505 17,144,408 
Less: Depr. & depl. 4,869,924 4,818,157 
eae eneneet eves 521,718 566,282 
SS eee 5,485,322 §,660,006 
Min. equity in prof. 19,104 34,116 
Prof. sale OR fa, .. sess 624,028 
Net profit ....... «++ 6,068,527 6,689,870 
Less; Pref. divds. .. 320,000 320,000 
Common divds. .. 2,125,848 2,091,300 
Surplus for year .. 3,622,670 4,278,570 
Times Interest Earned: 
Before depr. & 
eee e 32.52 30.28 
After depr. & depl. 23.19 21.77 
Earnings per Share and Dividend Record: 
Preferred ......++ 92 $941.81 
2.00 2.00 


3.09 





e $3.66 
1.20 1.00+0.20 
tIncludes profit on sale of Crabtree Mills 
& other misc, f.a, of $624,028; amounting 
to 36 cents per common share. 
Shares o/s as at Dec, 31: 
$2 Pref., $50 par . 


160,000 
Common, 0.p.v. ., 


160,000 
1,857,910 


1,742,750 





INTERNATIONAL PAPER 
CO., New York, consolidated nei 
profit,for 1958 of $72,000,906 was 
8.1% lower than 1957’s $78,387,- 
891. ‘ 


Total sales were down 2.6%, 
Chairman John H. Hinman re- 
ports. Total production of paper- 
board, paper and market pulp 
was 4,338,948 tons, down 4.8% 
from 1957’s 4,558,055 tons. 


Volume in 1958 was lower for 
most major segments of the com- 
pany’s business. Costs continued 
to rise and profit margins were 
narrowed, Lumber and plywood 
prices for most of 1958 were be- 
low 1957 levels. 


Capital expenditures 
totaled $68,148,000. 


/Company’s Canadian subsidia- 
ries made no major additions to 
paper mill capacity in 1958. 


At Point aux Trembles, near 
Montreal, Canadian International 
is building a plant to consolidate 
converting operations now carried 
on’ at three other locations. On 
completion in July, 1959, plant 
will be occupied by its subsidiary, 
Continental Paper Products Ltd. 

Research programs involving 
company’s Hawkesbury, Ont., 
laboratory have resulted in a new 
grade of dissolving wood cellu- 
lose used in the production of a 
highly successful new tire cord. 

In March, 1958, International 
Paper extended its operations in 
the consumer goods packaging 
field through acquisition of Lord 
Baltimore Press Inc. 


CONS. INCOME ACCOUNT 


in 1958 


Years Ended Dec, 31: - 1957 
Net sales .........++ 915,142,983 940,427,571 
Net earningss ...... 187,100,907 199,503,250 


Less: Depr, & depl.. 47,955,218 50,365,454 
Inc, tax res. ..... 67,504,783 70,749,905 
Net profit ....... -++ 72,000,906 78,387,801 
Less: Pref. divs. ... 896,150 912,800 
Com. divds. ..... - 38,316,620 36,784,535 
Surplus for year .. 32,788,136 40,690,556 


éIncl. for exch. loss 


OB. Si caiccctavcess 3,426,620 4,829,336 
Earnings per Share and Dividend Record: 
4% Preferred .... $329.75 $346.24 
WD vcvcscteccee 4.00 4.00 

OT sssecccee 5.46 6.18 


Bald wcoccccscece 3.00 3.00 
Plus stock dividend of 2% in 1958 and 
3% in 1957. 
Shares o/s as at Deo. 31: 
4% Pref.,.n.p.v. .. 218,350 226,400 
Com., $7.50 par .. 13,026,621 12,735,371 


CONDENSED CONS. BALANCE SHEETs 
As at Dec, 31: 31958 1957 


Def. assets & exps. 
tals 


~ 
a 
4 
> 
~ 


Woodlands ....,.... 113,565,611 102,390,562 


Accrs. tax., etc.* 2... 
Total curr. liab. , 
Reserves 


¥ 
BE 





 « 
xo 
I 
= 


.. 313,397,709+305,358,662 
After depr. of .. 421,435,329 381,762,576 
*After 


deduct. U.S. 
sav. notes of ... 46,992,554 47,835,863 
tOf which $18,000,000 is approp, for in- 
ventory price adjustment. 
4 U. S. funds. 


ee accounts of Lord Baltimore 
, Ine. 
Working capital ... 214,029,286 190,880,577 





Merchandising 


SIMPSONS LTD., Toronto, con- 
solidated net profit for year ended 
Jan. 7, 1959, amounted to $4,624,- 
709, up 27.7% from the previous 
year’s $3,621,541. 


Simpsons Ltd. has an equal 
interest in Simpson-Sears Ltd. 
with Sears, Roebuck & Co. and 
Simpsons Ltd.: share of the net 
earnings of Simpsons-Sears was 
$2,819,887 or 93c per Simpsons 
Ltd. share. 


A Simpsons store will be built 
in the Yorkdale Shopping Centre, 
North Toronto, at an estimated 


' 


|years, including land, building| 
and equipment. ; 
Simpsons Acceptance Co., a 


wholly-owned subsidiary not con- 
solidated, had installment ac- 
counts receivable amounting to 
$28,281,598 on Jan. 7, 1959 ($27,- 
673,395 a year earlier), and these 
accounts provided security for 
bank borrowings of $10.2 million 
and for the balance of $14,255,242 
owing to Simpsons Ltd. on the 
purchase of the accounts. 

This subsidiary declared a divi- 
dend of $392,950 ($230,589 a year 
before) equal to its net earnings 















$11 million over the next three! 


for the year and this is reflected 
in Simpsons Ltd. accounts. 


CONS. INCOME ACCOUNT 


Jan. 7 Jan, 8 
Periods Ended: 1959 1958 


s $ 
Net sales ......++++ 147,882,329 148,313,905 
Net earnings ....... 12,139,423 10,238,727 
Less: Debt esos § «1,698,119 1,841,908 
Deprec, res. «++. 1,641,595 1,530,193 
Tax reserve ...... 4,175,000 3,245,000 
Net profit ...... soe 4,624,709 3,621,541 
Less: Com. divds... 1,654,733 1,500,417 


Surplus for year .. 2,969,976 2,121,124 
Times Funded Debt Interest Earned: 
Before deprec, ... 7.15 5.56 


After deprec. .... 6.18 4.73 
Earnings per Share and Dividend Record: 
Common (new) .. $1.53 $1.21 
DUE | oebadeseade 0.55 0.50 


Shares o/s as at Jan. 7: 

Common, n.p.v. .. 3,023,911 3,001,201 

CONDENSED CONS, BALANCE SHEET 
Jan. 7 Jan. 8 


As at: 959 1958 
Cash & Dom, bds. . $1,011,340 $906, 
Simpsons debents.. _....... 1,438,206 
Accts, rec. less res. 11,038,831 10,186,262 
Simpson's Accept. Co. 14,255,242 11,423,224 
Inventories ........ 16,090,014 15,607,667 

Total curr. assets 42,445,427 39,562,203 
Shs. in subsid. ..... 1,000,000 1,000,000 
Misc, assets ........ 2,476,880 2,766,060 
Shs., etc., in Simp- 

sons-Sears ....... 22,500,000 22,500,000 
Other invests, ..... 495,047 384 
Fixed assets§ ....... 46,364,897 47,203,769 

Total assets ...... 115,282,251 113,416,204 
Accts., tax., etc., p. 16,662,167 15,015,773 
GL, GOO sisodscspes orks’ seas 1,500,000 

Total curr, liab. , 16,662,167 16,515,773 
Deprec, res.t ....... 17,302,055 17,302,055 
Inventory res, de. gD bavues 1,500,000 


Funded debt , 
Capital stock 
Surplus ..... peocese 
$After depr. of .. 15,431, 134,603 
tAppraised value of lands and bidgs. in 
—— — depreciated book value on July 


Working capital .., 


34,292,000 36,000,000 
5,084,875 








SIMPSONS-SEARS LTD., To-| 


ronto, consolidated net profit: for 
52 weeks ended Jan. 7, 1959, 
amounted to $6,026,520, up 90% 
from net profit of $3,153,632 for 
the 52 weeks ended Jan. 8, 1958. 


In May, 1958, company opened 
a retail store in Calgary and a 
similar one will be opened this 
spring in Winnipeg’s Polo Park 
Shopping Centre, bringing to 37 
the number opened since 1954. 

Simpsons-Sears Acceptance Co., 
a wholly-owned subsidiary ‘not 
consolidated, had installment ac- 
counts receivable at Jan. 7, 1959, 
amounting to $66,755,177 ($57,- 
526,520 a year earlier). These ac- 
counts provide security for bank 
borrowings of $55 million and for 
the balance of $3.1 million owing 
to Simpsons-Sears Ltd. on, pur- 
chase of the accounts. 

This subsidiary declared a divi- 
dend of $789,610 ($407,883 a year 
earlier) equal to its net earnings 
for the year and this dividend is 
reflected in the accounts of Simp- 
| sons-Sears/ 

CONSOLIDATED INCOME ACCOUNT 





Jan. 7 Jan. 8 

Years Ended: 1959 1958 

$ $ 
Net sales .....06.++ 203,900,979 191,618,723 
Net earnings ......, 14,245,680 695,293 
Less: Amort. bd 

disc. & exp. .... 41,920 42,345 
Debt inteerst ..... 1,527,693 1,474,995 
Prov. for deprec.. 1,959,557 1,769,321 
Prov. for inc. tax 4,690,000 2,255,000 
Net prof, & surp, .. 6,026,520 3,153,632 
Co. is claiming for tax purposes depreci- 


ation in excess of that charged in accts, 

As a result taxes totaling $1,396,000 for 

year ended Jan, 7, 1959, and $2,215,000 for 

year ended Jan, 8, 1958, have been de- 

ferred. 

Tims Interest Earned ;t 
Before deprec, ... 











9.30 5.87 

After deprec. .... 8.00 4.87 

+tAfter amort. 

Earnings per Share: 
Class Af ....... ee $21.97 $13.22 
Class B & Cf wees 1.49 0.77 
None paid. 

Cl. A, B & Ct.... 1.41 0.74 

+Before (tafter) participation. 
Shares o/s as at Jan. 7: 

Class A, m.pv. ... 274,300 238,500 

Class B, n.p.v, ... 2,000,000 2,000,000 

Class C, n.p.v. ... 2,000,000 2,000,000 
CONDENSED CONS. BALANCE SHEET 

Jan. Jan. 8 

As at: 1959 1958 
Cash & Dom. bds. ,, $1,330,135 $436,522 
Accts., etc., rec., 

less res. ...... corse 4,723,415 4,919,221 
Simpsons-Sears 

Accept, Co. .iccoe 3,198,086 .....; 
Inventories ......... 35,278,496 35,896,609 

Total curr, assets 44,466,042 41,252,352 
Invest. in subs, .... 000,000 2,000,000 
Other invests. ...... 2,316,302 2,340,649 
Notes rec, ......... - 1,200,008 1,404,146 
Other assets & good- 

MYER Asaverestecce + 1,397,513 1,439,433 
Prepd. exps. ....... 4,372,770 4,824,263 
Fixed assets* ...... 218,274 46,851,775 

Total assets ...,.. 101,970,909 100,112,618 
Due bank ..... eebwe vu thaaebe 1,787, 
Accts., etc., pay. ... 10,291,943 16,123,963 
Taxes pay. ...... «+ 4,000,542 719, 

Total curr. Hiab. , 14,292,485 18,630,514 
Funded debt ....... 24,630,000 250,000 
Def. inc, tax ....s. 4,180,000 2,784,000 
Note pay. ...see0ee 6,053,406 6,053,406 
Capital stock . 42,778,800 42,385,000 
Earned surplus .... 10,036,218 4,009,698 

*After deprec. of . 8,185,423 6,259,365 
Working capital ... 30,173,557 22,621,838 


AUTO ELECTRIC SERVICE CO., 
Toronto, consolidated net profit of 
$343,128 for 1958 was 0.3% higher 
than 1957’s $342,056. 

Decrease of $103,532 in merchan- 
dise inventories reflects improved 
turnover. rates, Chairman G. J. 
Beattie states. 

Company purchased outstanding 
shares of Boultbee (Victoria) Ltd., a 
Vancouver Island firm engaged in 
operations similar to those of Auto 
Electric. 

Sales volume in first two months 


ANNOUNCEMENT Sey 


NEW B. C. TELEPHONE 
DIRECTOR 














MR, FRED B. BROWN 


The British Columbia Telephone Company 
announces the election of Mr. Fred B. 
Brown as a@ director of that Company. 
Mr. Brown is president of Vanwest 
Logging Co. Ltd., vice-president of Inland 
Natural Gas Co. ltd., chairman of the 
boord of Deeks-McBride Lid. and Kelly 
Douglas and Co. lid. and director of 
many companies, including the Bank of 
Nova Scotia, North-west Telephone Com- 
pony, Pacific Press lid., Sun Publishing 
Co. Ud., Straits Towing Ltd., National 





25,783,260 28,046,430 | 


of 1959 produced encouraging in- 
creases compared with similar 1958 
period. Company believes condi- 
tions this year will be favorable to 
its operations. 


CONS. INCOME ACCOUNT 








Years Endes Dee, 31: 1958 1957 
Net earnings ... $716,161 
Less: Deprec. 40,250 
Interest ., 20,762 
Prov. for taaé 313,093 
Net profit . es 342,056 
Less; Cl. A divds. 1,332 
Com, divds, ...... ee 140,873 127,154 
Surplus for year ..... 201,488 8 §=6©213,570 
Earnings per Share and Dividend Record: 
Class AS cccovcceess $342.44 86 144.14 
PONE cccccsccicocse 0.50 0.50 
Common .....-.«..-+ . 2.67 268 
MEE Sescocdstoees 0.85+0.25 0.80+0.20 


séAfter conversion of 570 Cl. A shs. into 
corimon shs, in 1957 and 1,371 Cl. A shs. 
into 1,371 common shs. in 1958. 
Shares o/s as at Dee, 31: 
Class A, n.Dp.V. ..... 
Mm, D.D.V. .... 


1,002 2,373 
128,356 8 =©127,328 


CONDENSED CONS. BALANCE SHEET 





As at Dee. 31: 1958 1957 
GED endvaseoutcesecs os $30,720 18,196 
Accts, rec. less res... 895,182 160,021 
C.s.v., life insur, ..... 48,742 39,754 
Invests, ....cseccccees 31,428 28,615 
PYEP, EXP. .ecressees 34,844 35,539 
Inventories ......... ++ 1,824,776 1,928,308 

Total curr. assets .. 2,866,692 2,810,433 

e 686,568 688,096 

3,552,260 3,498,520 

65,000 - 270,000 

1,023,115 932,872 

1,088,115 1,202,872 

' 302,000 335,000 

Capital stock ... ° 22,000 22,000 
Earned surplus. ...... 2,140,145 1,938,657 

*After . Of soee _ 364,826 330,876 
Working capital ...,. 1,777,577 


iron and Steel 

, CANADIAN LOCOMOTIVE CO., 
Kingston, sustained a net loss of 
$618,922 for 1958 compared with a 
net loss of $257,223 for 1957. 

Increased loss is attributed to lack 
of orders for large diesel road loco- 
motives. Billings for other products 
increased, President R. H. Morse, 
Jr., says, with considerable improve- 
ment taking place in diesel marine 
engines and industrial locomotives. 

Order backlog should increase 
materially in first half 1959, Mr. 
Morse states. Prospects and orders 
to date this year indicate improve- 
ment over same period in 1957. 









INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Net oper. loss .. ‘ $532,610 $176,736 
Less: Deprec. 86,312 +80,487 
Net loss ... 618,922 257,223 
Laas: DIvGs, ..ccccece  “vevecs 249,977 


Deficit for year ...... 
tDepreciation provided at 50% of nor- 
mal rates. 
Earnings per Share and Dividend Record: 
Common .......+.. ° $2.48 4$1.03 
BOR “sec ccccede cies nil 1.00 
Shares o/s as at Dec. 31: 
Common, n.p.v. .... 250,000 250,000 


CONDENSED BALANCE SHEET 





As at Dec. 31: 1958 1957 
GEE é cbvcctudhe coseee $288,539 $184,179 
Accts., etc., rec. ..... | 961,758 1,081,372 
Inventories .......+s+0 2,139,685 2,701,538 
Prepaid exps. ...... eo 61,951 43,571 

Total curr, assets .. 3,451,934 4,010,660 
Fixed assets* ... + 1,360,411 1,511,466 

Total assets ... 4,812,345 6,522,126 
Accts. pay 324,525 415,987 
Sales tax pay 5, 5,332 

Total curr. liab 330,460 421,319 


Capital stock St 
*After depr. of .... 


2,427,910 2,342,642 
Working capital ..... 


3,121,474 3,589,341 


Iron and Steel 


FITTINGS LTD. Oshawa, Ont. 
consolidated net profit of $114,715 
for 1958 was 28.2% lower than 1957's 
$159,296. 

Profit was adversely affected by 
strike, President D. M. Storie states. 

Increased sales and profit are re- 
ported for wholly owned subsidiary 
Canadian Brass Ltd. 


< MIL AaLt TLE 





HEATING 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 





1957 
Net earnings ...... e+» $412,941 $532,969 
“Apebent iniecrst's<) | Waase Ne bee COOLING 
ane a. taxes ...cce sate ae 
Less: Cl. A divd...... 29,59 29,534 DRYING 
Surplus for year ... 85,181 


i < 130,132! 
Times Debent. Int. Earned: 


i 
q 
! 
i 
i 
i 
Before deprec, . io 48s VENTILATING 9 
: 
i 
i 
i 
f 
§ 











After deprec. ...... . 
Earnings per Share and Dividend Record: 
Class A ...sscese $2.33 $3.24 
pene 0.60 0.60 AR 
Common sage 1.064 1.59 
on 
Shares iso at Dec. 31: CONDITIONING 
Class A, n.D.Vv. ..... 49,224 49,224 
Common, n.p.v. ... 82,040 82,040 


PROCESSING 


CONDENSED CONS. BALANCE 
As at Dee. 31: 1958 





OAR sc tcn sd secee $435,590 

ian ee 608.278 sess ome 
Inventories .........ce 1,757,561 1,980,208 MILL EXHAUSTER 
Prep. exp., etc. ...... 390 


Total curr. assets .. 







Sundry invests. ...... 5,112 5,100 

Fixed assets eee 1,300,181 1,470,321 
‘otal asse eee . 7125 646, 

Accts., etc, PAY. ease 340,540 305,308 Toronto’ WaAlnet 1-3182 
e curr. e i 

Funded debt . ° 1,341,000 1,346,000 Hamilton JAcksot cons 

Capital stock ; 1238893 1,238,893 London 

Earned surplus eo 1,700,153 ee | Montreal eee eal 
6 er depr. o . " , Ottawa CEntra 
tMarket value ° 453,450 196,913 

Working capital « 2,977,487 2,805,471 

Surplus ....... coeccce 852,624 1,471,546 








Shin, 
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W. E. Denmark, Manager, 


oe % 8 Zs 


Ris hati i i Sis 


Toronto Paint Works, Canadian Industries Limited 


“Moore forms help us to maintain our shipping schedules” 


CONTROL FREES C-Il-L FROM SLOWDOWNS CAUSED BY PAPERWORK BOTTLENECKS 


paperwork headaches. The Paints Division of Canadian 
industries Limited conquered this situation with a new 
order-invoice system. It gives C-I-L complete control of 
their back-order picture. It lets them handle peak periods 
with no lag in shipments or invoicing. It has eliminated 


Growing sales often bring with them ever-increasing 


errors and it saves $3000 a year in forms. 


A team of machines and business forms makes this 
possible. Orders are written automatically by teletype- 
writer at the factory. Invoices are prepared on electric 


Build control with 


MOORE BUSINESS FORMS 


accounting machines. Copies are produced for every 
office and factory need. 


The Moore man, with the experience and facilities 
of his company behind him, assisted C-I-L in the develop- 
ment of this system. Whatever the size of your business, 
the Moore man can work with ycu to get the control you 
need; write to the Moore office nearest you. 


Moore Business Forms Lrp.*—856 St. James St. West, Montazat— 

7 Goddard Avenue, Toronto 15—711 Erin Street, Woustrec—296- 

12th Ave. East, VANCOUVER—Over 300 offices and fac- 

tories throughout Canada, U. S., Mexico, Caribbean and 

Central America, . 
* Division of Moore Corporation, Limited 
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‘is Mining 


oz. per ton of silver in average 
grade of ore to the mill, J. A. H. 
Paterson, ident, reports. Torbrit 


the year end. In 1957, it purchased 
9,100 shares, 

Present known ore reserves will 
be exhausted by late spring or early 
summer, he notes, Underground 
prospecting on the adjoining North 
Star claim gave some encourage- 
ment and ah option has been exér- 
cised to take up the property and 
continue = 
OME Account 





cere Endea ec. S1: n is 1957 
& m dy dee 617 $1,683,903 
Less: Oper. » «bese 1,197,503 1,397,024 
Leeretine P seers ane 236,879 
: PTOC) ..ccovee 89,749 215,517 
Outside HOF, see 72,113 83,600 
Net loss & see 23,838 12,238 


Earnings per hare’ oe 430.008  4§0.004 
paid, * 
Shares o/s as at Dec. 31: 
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Company Reports 


dividends later this year, R. A. 
Bryce, president, states. 

INCOME ACCOUNT 
Years Ended Dec. 31: 
Bullion production ... 
Less: Oper. CXps. ..++ 


Add: Cost-aid assist. . 


1958, was 9.5% higher than previous 
fiscal 


$4,339,908. 

Subsidiaries, all of which had a 
satisfactory year, made an impor- 
tant contribution to increased earn- 
ings, Chairman and President A. E. 
Naylor reports. 

Interest charges declined 11.5% to 
$8.5 million, as less money was bor- |: 
rowed and at considerably lower 
short-term rates. 

Sales of cars and trucks, financing 
of which provides major portion of 
company’s business, were reduced. 
Company increased 
business in other 
trailers, machinery an 


CON. INCOME ACCOUNT 
Years Ended Nov. 30: 





where incomplete detailed drilling 
indicates. 20 million tons averaging 
13% zinc, 0.7% copper, 0.02 oz. gold 
and 1.3 oz. silver a ton. 

With Waite Amulet and Anglo- 
Huronian, 37% of issued shares of 
Orchan Mines is held. This property 
adjoins Mattagami Lake Mines and 
zine and copper values have been|! 








prec, 
Outside dev. W/O «s 


In British Columbia, a 25% inter- 
est is held in an agreement to de- 
velop the Craigmont Mines property 
where surface drilling indicated 13 
million tons averaging 1.86% copper 
and good possibilities of additional 
tonnage. Underground development 
is under. way. 

Work continues on the. 
Copper property on “Vancouver Is- 
No work was done on the 


Surplus for year ..++« 
Deficit or loss. 
Earned per Share .. 


fields such as 


Shares o/s as at Dec, 31: 
Common, $1 par ... 
ea BALANCE aie” 
1958 1957 





938,284 
19,177,233 29,078,792 
501,527 537 


Cash & bultion evccece "366 
9,939,335 11,518,578 
3,938,667 3,669,200 


Cost-aid assist, . 





Net profit ...... and 
Less: 


Common, $1 par ... 3,000,000 3,000,000 } Yreka property. 


a . BALANCE SHEET 
c - at Dee. 31: 1958 1957 
dy debucdnccebcen « $A0OTSET $809,261 
Govt, bonds$ ....... oe 547,000 Leah 
Bullion & conc. ..... ° 100,906 179,915 


i BOB. 00 bec cvsds * 1,784 6,166 
Stores & prep. chgs. , + 206636 223.870 
Total curr, assets .. 1,270,068 1,219,212 





Invest., at costs ..... 82,230 74,760 
Plant, "equip.* ‘ 
ining props. 
Total assets ......, 
Total curr, labs 
apital stock .4. . 000, 000, 
ned surp. .....+... 1,640, 1,664,112 
"After depr. of .... 1,760,676 1,670,928 
éMkt. value ....... 165,000 74,165 
§Mkt, value ....... 544,960  ...... 
Working capital ..... 1,197,040 1,139,905 
OPERATING STATISTICS 
1958 1957 
Tons milled .......... 135,892 154,419 
Average recovery* . $9.83 $10.90 
Ore reserves, tons ... 45,582 75,208 
Grade (silver), oz . 12.46 13.70 


“Includes miscellaneous revenue, 





NORANDA MINES had a: net! 


Drilling will re- 
sume shortly on a copper property 
and iron showing on the island, One 
property was acquired in northern 
British ‘Columbia and a copper 
showing picked up near 







Adv. to Jerd. Pete. . 


Invest, Bicrofte 


Surplus for year .... 

Times all int. earned: 1.93 2. 

Earnings per Share —_ Dividend we 
A cas 












NCO J Soc Se ee 
Years Ended Dees es oe. eR SG AIAN LOONIE, 


s s Total curr. asia oe 
19,857,433 22,351,004 


Semenee from prod. . 30, 374, 182 29, 055, ‘038 
ands 16,079,992 13,422,327 





Market value «sss 
aMarket value ..eee 


Pai 
Shares o/s as at Nov. 30: 
$'2% ay par 


Less: Oper. exps. 
Add: Profit re invest. 
] 


Working capital .... 
OPERATING STATISTICS 
1958 


5,293,872 6,474,979 
1,911,522 1,668,306 
Res. for taxes «.... 3,593,232 4,425,718 





Int. on debents, 
CONDENSED ‘cons. BALANCE 58 eae 
1957 


956 
+ $19,588,194 $28,187,742 
17,269,044 16,816,546 


9.416.558 11,931,954 Tons milled ...ceccese 


eseees 8,959,088 8,959,048 
457,470 2,972,868 


Mktable. secs.* ace ee 


Surplus for year .... Accts., etc., Tec. o.. 244/942 


Earnings per Share and Dividend ——, Grade ($35 gold) ... 
. 2. 


—_—_—__ ’ 

GECO MINES had a net profit of 
$5,195,853, equal to $1.73 a share in 
, its first full year of produc- 
tion. The Manitouwadge area cop- 
per-zinc producer reported net of 





2:376,529 2,679,487 
Tot. curr. assets . 286,826,929 $20 292 


| Shares o/s at Dec. 31: 
Common, n.p.v. ... 
CONDENSED oe 

: 1 







4,479,544 4,479,544 


Bank loan (sec.) .«. 


Profit of $9,416,558 in 1958 equal to | Cash 


$2.10 a share, down 21% from 1957 
net of $11,931,956 or $2.66 a share. 
Earnings from operations dropped 
20% at $1.27\a share, as against $1.59 
and were affected by lower average 
copper prices and higher costs 
whieh were partially offset by in- 
creased income from the Cutler, 
' Ont, sulphuric acid plant and from 
custom smelting and refining. 

Reduced dividends from Waite 
Amulet Mines, resulting chiefly 
from lower metal prices, accounted 
for over 90% of the decline in in- 
vestment income, reports John R. 
Bredficld, president. 

Average price of copper received 
during the year was down 15% al- 
though the two-year decline in 
price ended early in 1958. Price re- 
céived for zinc, important to sev- 
eral subsidiary and associated com- 
panies, was down 14%. 

Position of Canadian base metal 
producers was seriously affected by 
U.S. move to establish import 
quotas on Jé¢ad and zinc and reim- 
position of a 1.7¢ Ib. tariff on cop- 
per, Discount on U.S, funds which 
directly affects prices of Noranda 
products, averaged 2.97% during the 
year, compared with 41% in 1957. 

Copper pfoduction at Noranda 
smelter rose 24%, reflecting new 
reverberatory furnace and greater 
receipts of concentrate from Geco 
Mines and other custom shippers. 
Gaspe Copper had net profit of $1,- 
183,000 and reduced debt by some 
$5 million. Waite Amulet dividends 
were reduced to 55¢ from $1.05. . 

West Macdonald ).ines suspended 
operations early this year because 
of reduced @emand for pyrite and 
restrictions on zinc entering the 
U.S, Earnings of the three Porcu- 
pine area gold mines improved. 

Empresa Minera de Nicaragua 
boosted earnings to $600,000 (U.S.) 
from $103,000 and Noranda received 
$181,000 in dividends. Rise in earn- 
ings reflects a 25% increase in gold 
content of ore mined. 

The sul ic acid division . pro- 
duced 316, tons of acid and out- 
put now is better than 1,000 tons 
daily with'a new roasting plant 
completed Jate in the year. The 
Port Robinson. sulphur-iron plant, 
an experimental project 
operations because of low revenues, 
corrosion @ifficulties and. rising | from 
costs, 

Canadian’ Copper Refihers pro- 
duced 239,000 tons of refined copper, 
562,000 oz. gold and 7,493,000 oz. sil- 
Wire and Cable ship- 





44 08.405 $3,228,524 


i tax., etc., 


550 | $707,432 or 24c a share in the last 
four months of 1957. Production 
started in September, 1957. 

U. S. quota on zinc which became 
effective Oct. 1, 1958, wi i 
mean a 20% drop in sales of zinc ins 
te U. S. smelters this year, states| Unearned 
Norman, C. Urquhart, president. Es 
Average monthly price received for 
zinc. in 1958 varied from a low of 
9.58¢ lb. in June to a high of 11.08c 
lb. in December.’ Average monthly 
357,098 | price received for copper varied 
from 20.37c lb. low in February to 
a 27.54c lb. high in November. High 
rate of discount on U,. S, dollar had 
an adverse effect on earnings. 

Bank loan was retired and loan 
from Mining Corp. of Canada has 
been reduced by $3 million to $9 


6,138,490 6,324,005 

q 13,528,457 Sine 

Short-term notes .. aaah 

Tot. curr. Liab. 
ded 


. Be Stks,* .c..00 


Ref. settlements ... 


947 
. 139 817,500 130,43, 000 
— curr. assets . 635 


Chgs. to oper. sssce 














Inv. in affil. & 


tAtter depr. of .. 
*Market value ... 
Working capital ... 





Adv. to subs. & 


ON THE ROAD OR IN THE SHOP HE’S ON YOUR R STAFF BUT NOT YOUR PAYROLL 


Mining claims ...+. 
Plant & equip. sss. 
1 


hel eeaeed os GREAT PLAINS DEVELOP- | 
MENT had a net profit of $483,410 
(50c a share) in 1958, ahead 15% 
from $421,459 the previous year. 
Despite an industry decline of 
18% in crude oil sales from Alberta, 
company held its drcp in output to 
because of falling 


Accts., etc., Day. os et ° 
; The Imperial representative can help solve your fuel and 


lubrication problems. He is a member of Canada’s largest 
staff of men trained to know petroleum products and their 
economical application. Through him, Imperial’s long experi- 
ence and continuing research are at your service. 


Customs ore pay. 
. f. instal. due... 
Unclaimed divs. . 

Tot. curr. liabs. . 


Grade of ore treated since start 
of milling has been higher than 
average grade because of the pre- 
determined mining plan. However, 
Mr. Urquhart notes that most 1959 
mill feed will come from the A 
orebody and average mill head will 
likely be closer to mine grade, 

John A, Graham, mine manager, 
reports decisions to install a second 
jaw crusher on the 1250 level and 
sink an internal shaft from the 
1250 level to explore and develop 
projected downward extension of 
the C ore zone. This shaft will start 
5 | 80ing down shortly and should be 
completed by the end. of the year 
on the 2520 horizon. 

“Exploration develépment was re- 
sumed in April driving 
1250 and 1050 levels into the C ore 
zone area and west on the 850 level 

toward a possible extension of the 
favorable zone indicated by original 
drilling at the Willroy boundary,” 


INCOME ACCOUNT 


5%. However, eeeeeeeseseeee 
prices revenue fell 7%. 
equivalent of 75 net oil wells com- 
pany delivered 941,912 bbl. 
Exploration activity was stepped 
up during the year and by year-end 
production was established in 16 
different areas. Participations taken 
in six exploratory wells resulted in 
one gas well and one marginal oil 


Invest. & cont. res. 


?Market value .. 

Lisbility Guaranty of interest 

and principal on $1,375,000 mtge. bonds of 

Noranda Copper & Brass. 

Working capital ... 
OPERATING STATISTICS 





11,289,168 6,786,258 





Sulphide ore ‘ 





*19) 
+ 10,010, - 10, re 000 
2.2 


Land position was nearly doubled. 
Interests now held in 987,582 gross 
"acres, the equivalent of 599,698 net 
acres. Major addition was through 
permits in the Northwest Territories 
and Yukon covering 418,448 acres. 

Interests are held in 22 gas wells 
in Alberta, but there has been no 
commercial production as yet. In- 
come from these gas interests will 
be delayed until substantial market | @ 
outlets are provided, states L. W. 
MacNaughton, president. 

Net reserves at year-end amount- |g 
ed to 13.2 million bbl. of oil, 3.7 * 
million bbl. gas condensate, and 
107.3 billion cu. ft. of natural gas. 


INCOME ACCOUNT 
Years Ended Dee, 31: 


Silicous fluxing ore, 


ALWAYS LOOK TO IMPERIAL FO% THE BEST IN FUELS, LUBRICANTS AND SERVICE FOR RAILWAY 
AUTOMOTIVE TRANSPORT + CONSTRUCTION * PLANT * AVIATION * AND MARINE OPERATIONS 





*3,370,000 tons in Chadbourne and No. 
ore zones gl papeees. 
esesee 2,333,476 1,336,434 


DOME MINES had a net profit of 
$1,818,838 equal to 94c a share in 
1958, ahead slightly from 1,804,337 or 
93¢ a share in 1957. 

Better gold price and increased 
erties assistance meant slight- 

ly higher profit despite increased 
the year, states C. W. 
But he warns 
wages and supplies are again 
pointing upward.and new cost-sav- 
ing methods will be needed. 

Costs per ton during the year rose 
to $7.96 from $7.85 in the previous 








sri nannies Rie ily etme tt ga . eeciinaaniitae 
SERRE EEUU REDE R ERE E KRU ERE 


How to make money 
on Canada’s Mines 


Order your copy of 


1959 SURVEY OF MINES 


during 
el, president. 


21967 
Production rev pes 9 636,000 #4535, 749 


Operating grefit oi. Sees: 156 rassaes 
: 667 229,880 


Lower outside exploration costs} Preprod. exp. w/o 
reflect the reduction of drilling costs 
associated with the Mattagami Lake 
property transferred by the Matta- 
gami Syndicate to the Noranda-Mc- 
intyre-Canadian Exploration group. 
etn dropped to $167,728 


Despite a general oil industry de- 
© ‘ne, Dome’s affiliate Dome Petro- 
leum Ltd, scored a 16% gain in oil) Accts 
deliveries to 1.1 million barrels. 

Subsidiaries Sigma Mines (Que- 
bec) and Campbell Red Lake both 
reported gains in net profit, 


‘Adm. & “general . soe 
Less: a & amort. 
Interest on notes ... 
Aband. leases w/o . 
Amort. of note disc. 


Shares o/s as at Dec. 31: 
Common, $1 par ... 


CONDENSED ee eee 


Net profit ‘& surp. 


tion started) to 

Earnings per Share .. 

Shares o/s as at Dee, 31: 
Common, $l \par ... 3,000,009 3,000,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1968 1 


o 198i (when produc- 
‘31, 1957, 





Power Fg Ge faa 





INCOME ACCOUNT 








"198,313 
* ss.anoieee nen 
Years Ended Deo. 31: or &h housing eecees 2,200, 


1957 
«sseeeee $5,962,970 $5,733,769 
ee te % 506 


$4 postpaid — immediate delivery 















aaa: Oth, inc (net) . 
Cost-aid assist. 






Total curr. liabs, ns 1,164,444 sii 


000 | Loan from Mining Thousands of investors have already received their copies of this 








Ee "000,000 436-page fact-packed reference book and will use them to appraise their 


Contrib. surplus” aokan aApprox. mkt. val. 









Earned surplus ....«. Le depr., depl. & 
*Market value ...e« - 


f 
Working ‘capital 


holdings and to check on companies before they invest. 







Surplus for year 
Note—Co. is claiming for ‘tax purposes 

capital cost allowances in excess of de- 

preciation recorded in accts.; 

provision includes $10,000 in 1958 and $30,- 





143.083 
Working capital ..... 5,612,083 1,538. 121 


. Order 1959 now! 
Dental a or rr, 





OPERATING a 






0p in, 1997 for deferred liability for taxes Be ready for a new upsurge in Canadian mining. Survey of Mines 


isa 1.908, 109 345,752 ASH TEMPLE LTD. Toronto, w 














Average recovery o- 
Ore reserves, tons 


. 6 $16. . . 
ieee on sha, in the hands of the pub- 22 16,011, i 14,006,300 ores ae ten het don for 1959 gives you development results, current earnings, finances, ore 






Grade: C 5 e 
Zine, eee 1957’s $125,617. 


Shares o/s as at Dec. 31: ” 
Com: Higher earnings resulted from an 


prospects and production of Canada’s leading mining companies. 


1,946,668 1,946,668 










79% of copper produced. 

Company shares equally with Mc- 
Intyre Porcupine and Canadian E>:- 
ploration in options on a 66.6% 
interest in Mattagami Lake Mines 





tin hands of the public; 53,332 shs. held unusual increase in sales through-|@ 


out Canada, President H. G. Harris | gm 
explains. Much of the increase is 
attributed to introduction of new|@ 


Wholly owned subsidiery, Equip- " 
ment Manufacturing Co., 


Published by The Financial Post, Survey of Mines for 1959 includes 
an eight-year price range of shares. Names of directors, transfer 
agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


Iron and Steel 


DONALD ROPES & WIRE 
/ CLOTH LTD., Hamilton, Ont., net 
profit of $224,026 for 1958 was 19.3% 
lower than 1957’s $277,622. 

INCOME ACCOUNT 


anaes BALANCE SHEET 
1958 


$6,678,732 $6,035,658 
Accts., etc., rec.* ..... ’ 


Total curr. assets . 





more satisfactory year, with sales| gm 


Years Ended Dee, 31: and profits moderately higher. 


in subs., etc. .... Net earnings ...... 


Mng. els., props. evens 


NORWICH UNION 




























BRIGADIER F. C. WALLACE, D.S.0., M.C. 


whose appointment is announced as a 


Order your copy now for immediate delivery. 


t & ——t. sees CONSOLIDATED INCOME Scorers 


476,886  508,4 
+ 21,764,618 21,278,976 68,530 | Years Ended Dee. 31: 
507,85. 488,379 . 




















vd. pay. 
Total curr. lab. .... 


Surplus for year 1 
Times All a Earned: 
Earned surplus . 
tAfter depr. of .... 
*Includes cost-aid. 
Working capital .. 
alncludes investment at cost, 


OPERATING STATISTICS 
vera 


The Financial Post 481 University Avenue, Toronto 2, Canada, 
Please check the books you want below 


() SURVEY OF MINES, 1959 
(CD SURVEY OF ONS, 1959 
(CD SURVEY OF INDUSTRIALS, 1958 


(1) SURVEY OF MARKETS and 
BUSINESS YEAR BOOK, 1958 


7.39 
ae per share = — Record: 
‘ $4 










Immediate delivery 








wer. recovery ...< Earnedt 
= tBefore (fatter) 
aParticia 





ate 


RENABIE MINES ?-ad a net profit 
of $24,808 or 2c a shar in 1958 com- 
pared with a loss or $44,690 the 


prev year. 
Higher cost-aid receipts were the 
factor behind better éarn- 


Immediate delivery 
Immediate delivery 


: 


Payment enclosed $......-22000+ Send Invoice $...scccccecerse 


p in payments to an estimated 


Bullion output dropped 10% to 
$952,830, ecting a drop in ore 
grade to $5.37 from $*52. Lower j&; 
grade was partially offset by higher 
operating rate as the mill handled 





Deposit 









Director on the Conedian Boords of the 
Norvich Union Insurance Societies, and 
@s o member of the Finance Committee of 


the Norwich Union Life Board. 
Brigadier Wallace, a leading Conedian 


486 tons daily, up from, 458 tons. 

mt on the new lower 
1,200 ft.. was slowed 
down because of shortage of skilled 
help. mtg hme ob 
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Industrialist, is President of Canedian 


Pittsburgh Industries Limited. 
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TPR Meni eei ts 


THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 289 


NOTICE is hereby given 
that a dividend at the rate of 
forty.cents per fully-paid 
wae = oe ing 

‘api tock of this Bank has 
ceding Ape ae 
ending Api , > able 
at the Bank and its Wronebes 
on May 1, 1959, to shareholders 
of record at the close of busi- 
ness on March 31, 1959. 
oe = new shares 
are remin that they will 
rank for this dividend only in 
the proportion that the amount 
upon such new shares at 
record date of March 31, 


rAd the subscription 


By Order of the Board 
R. Wadsworth, 
eral 


a ARAL TEE ATTN CGO OE I LN 


Toronto, March 13, 1959 


92" 





ZELLER’S LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
following dividends have been de- 
clared on the outstand 
stock of the Company for 

April 30, 1959, 
959, to Shareholders of 
record on April 1, 1959. 


444% FREFERRED SHARES 
The regular quarter! 
fifty-six and on 
per share on the 4%% 
lative Redeemable Preferred 


COMMON SHARES 


Thirty cents (30c) 
Comm . No Par 


By Oraer of the Board, 
EDMUND G. COLLARD, 


Morn i, 1650, 


ATLAS STEELS LIMITED 


y given that a divi- 
dend of twenty-five cents (25c) per 
share N Shares 


y dividend of 
cents 


er share on the 
alue Shares. 





Notice‘is hereb 


of May, 1959, to Sharehold- 
rd at the close of busi- 
ness on the second day of April, 1959. 


By Order of the Board. 
A. G. HOWEY, 
Secretary 


Dated at C Ontario, 
March 16, +h 





Commonwealth 
Intemational Corporation 


Dividend Ne. 101 
ice is hereby given thet a dividend 





































THE BANK OF 
NOVA SCOTIA 


Dividend No. 358 


Notice is hereby given that a 
Dividend at the rate of 55c per 
share on the Paid-up Capital 
Stock of this Bank has been de- 
clared for the quarter ending 
April 30, 1959, to shareholders of 
record at the close of business on 
March 31, 1959; that the same be 
payable on and after Friday, the 
Ist day of May, 1959, at any of 
the offices of the Bank in Canada; 
and that new shares subscribed 
for under the offer of December 
12, 1958, rank, for the purpose of 
this Dividend, in the proportion 
that the amount paid on such 
shares on or before March 31, 
1950, bears to the subscription 
price of $40.00. 


By Order of the Board, 


J. DOUGLAS GIBSON, 
General Manager. 
Halifax, N.S. 


17th March, 1959. 











































CONSECUTIVE 
DIVIDEND 


A quarterly dividend of 8c per share, 
payable April 21, 1959, to shareholders 
of record March 20, 1959, has been 
declared by the directors of Corporate 
Investors Limited 


A new “Brief Description” has been 
outlining the features of 
this Canadian Mutual Fund. 


Ask your Dealer or Broker for 


details. 


INVESTORS 


A MUTUAL FUND-—FOR PAMMY PROTECTION 
MEAD OFFICE: T108 CPR. BUMDING - TORONTO - CANADA 











CANADIAN MARCONI 
COMPANY 


Notice of Annual General 
Meeting of Shareholders 


The Annual General Meeting 
of the Shareholders of Canadian 
Marconi Company will be held at 
the Head Office of the Company, 
Marconi Building, 2442 Trenton 
Avenue, Montreal 16, on Friday, 
the tenth day of April, 1959, at 
11.00 o’clock a.m., to receive the 
report of the Directors and Audi- 
tors; to elect Directors for the en- 
suing year; to appoint Auditors, 
and for the transaction of such 
other business as may properly 
come before the Meeting. 

By Order of the Board, 


WILLIAM HOPKINS, 
Secretary. 
Montreal, Quebec, Jan, 30, 1959 
Marconi Building, 
2442 Trenton Avenue. 


AMERICAN NEPHELINE 


LIMITED 
DIVIDEND NO. 12 


NOTICE IS HEREBY GIVEN that 
a Dividend of Two Cents (2c) per 
share has been declared by the 
Directors of American Nepheline 
Limited, able in Canadian funds 
on May 1, 1959, to shareholders of 
record April 1, 1959. 

By Order of the Board, 

D. D. ANDERSON, 
Secretary. 

March 16, 1959. 


INLAND NATURAL GAS 


Co. LTD. 


PREFERRED DIVIDEND NO. 16 
NOTICE is hereby given that the 

I | of Directors of the Company 
has declared a dividend of Twenty- 
Five Cents (25c) per share on the 
5% Cumulative Redeemable Prefer- 
ence Shares of the Company for the 
three months’ iod endin ape 
15th, 1959, able A) 15th, 1959, 
to Shareholders of Record at the 
close of business on Tuesday, March 





Sist, 1959. 
By Order of the Board, 
E. B. BULL, 
Secretary. 
Vancouver, B.C. 
March 10th, 1958. 








McCABE GRAIN COMPANY 
LIMITED 


DIVIDEND NOTICE 


‘Notice is hereby given that a divi- 
adend of 25c per share on the com- 
mon shares of the company has been 
declared payable May 1, 1959, to 
shareholders of record April 15, 1959. 


By Order of the Board. 
W. S. NEAL, 


Dated March 13, 1959. 





DIVIDEND NOTICES 


Fo Buns 


NOTICE OF DIVIDEND 


The second quarterly dividend 
of 15¢ a share on the outstand- 
ing common shares of the Com- 
pany will be paid April 29, 1959 
to shareholders of record as 
a Seep et een April 9, 





QUEBEC POWER COMPANY 
Dividend No. 138 


NOTICE IS HEREBY GIVEN 
that a dividend of forty cents 
(40c) per share has been declared 
on the no par value common 
shares of the Company for the 
quarter ending March 31, 1959, 
payable May 25, 1959, to share- 
holders of record April 15, 1959. 

By Order of the Board. 

R. R. MERIFIELD, 
Secretary. 
Montreal, March 18, 1959. 


INTERPROVINCIAL 
PIPE LINE COMPANY 


Notice to Shareholders 
DIVIDEND No. 16 
NOTICE is hereby giyen that a 
uarterly dividend of fifty cents per 
oe in Canadian funds has been 
declared on the outstanding capital 
stock of Interprovincial Pipe Line 
Company, payable on June 1, 1959 
to Shareholders of record at the 

close of business on May 8, 1959. 
By Order of the Board, 

Toronto, W. A. HARE, 

March 20, 1959. Secretary. 





NOTICE 





WESTBURNE OIL 
COMPANY LIMITED 


Notice of Annual General Meeting 


of Shareholders 
Calgary, Alta., March 13, 1959 


«To the Shareholders of Westburne Oil 


Company Limited: 


NOTICE IS HEREBY GIVEN that the 
Annual General Meeting of WESTBURNE 
OIL COMPANY LIMITED will be held 
at 550 Sherbrooke Street West, Room 990, 
in the City of Montreal, in the Province 
of Quebec, on Monday the twentieth (20) 
day of April 1959, at 12 o’clock noon for 
the purpose of receiving the Report of 
the Directors and the consolidated Bal- 
ance Sheet and consolidated Financial 
Statements for the fiscal period ended 
December 31, 1958, electing Directors and 
appointing Auditors for the ensuing year, 
and transacting such ‘other business as 
may properly come before the Meeting. 


By decision of the Board of Directors, 
only shareholders of record or Bearers 
of Share Warrants on April 9, 1959, will 
be entitled to atiend and vote at the 
Meeting. 


HoSders of share warrants are advised 
that in order to attend and vote at the 
meeting, they must deposit their share 
warrants on or before April 9, 1959, at 
the following places: 


The Registered Office of the Company, 
436 Lougheed Building, 

Calgary, (Alberta) or 
The Office of Montreal Trust Company 
in Calgary (Alberta), or 

Montreal, (P.Q.), or 

Toronto, (Ontario) ; or 
The Office of L. G. Beaubien Co., 

221 West, Notre Dame Street, 
Montreal, P.Q. 


and receive a certificate which must be 
produced at the meeting, or if represen- 
tation by proxy is desired, such certifi- 
cate must be deposited with the proxy 
form at the Registered Office of the Com- 
pany or at its Executive Office, 550 Sher- 
brooke Street West, Room 990, Montreal, 
(Quebec), before noon, April 18, 1959. 
Certificates deposited with proxy forms 
will be returned by registered mail im- 
mediately following the meeting or any 
adjournment thereof. 

Return of share warrants deposited as 
above will be made after the meeting or 
adjournment thereof upon delivery of the 
certificate to the office which issued 
same. 


By Order of the Board. 
L. CORNEZ, 
Secretary. 





INLAND CEMENT 
COMPANY LIMITED 


NOTICE 


NOTICE IS HEREBY GIVEN that the 
Annual Meeting of Shareholders of In- 
land Cement Company Limited will be 
held at the Company’s Head Offite, Ed- 
monton, Alberta, on Tuesday 14 April, 
1959 at 2:30 o’clock in the afternoon, 
Mountain Standard Time, for the pur- 
pose of: 

(a) receiving and, if thought fit, ap- 
proving the Balance Sheet of the Com- 
pany as at December 31, 1958, the State- 
ments of Earnings and Retained Earnings 
for the fiscal period ended on that date, 
the auditors’ report and the directors’ 
report, all as contained in the Company’s 
Annual Report; 

(b) electing directors; 

(c) appointing auditors and fixing, or 
authorizing the board of directors of the 
ow t® fix their remuneration; 
an 

(d) transacting such other business, if 
any, as may properly be brought before 
the meeting. 

Subject to the provisions of the by- 


(i) Registered shareholders may attend 
and vote at the meeting in person or by 
proxy and, in the case of corporations, 
either by proxy or a duly authorized 
representative; and 


di) Holders of bearer share warrants 
may attend and vote at the meeting in 


— upon presentation thereat of their 
arer share warrants, or voting cer- 
tificates in respect thereof, as hereinafter 
mentioned, or by proxy pursuant to any 
— ss certificate. 


* Directors of the Company have 
appointed the following depositary for 
the purpose of receiving, not later than 
48 hours prior to the meeting, deposits of 


arty depositor a 


voting certificate enti! such depositor 
to attend and vote at the meeting in per- 


or by preny, eee 


of this notice. ° 
Dated at Edmonton, Alberta, this 17th 
day of March, 1959 
By Order of the 
INLAND CEMENT COMPANY 
By Judd. 
NOTE: Proxy forms should be 
= k signed 
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Int Bro xObask 9 
2 ain’ sa Bi 

Pp . Cem 16 

I Nickel Off Sp 14) 

Xint ‘Ran xoka Ro 1s, 
xIn xOka 

Intprov xOkalt 111 

a Bw rt 19 

x 8 

Inv Syn xO0JC 255 

Do A Do p 103 
in Bee a 
xIrn Oo Ww 
Irog Gp O Loan 2723 
> os °— 223 
x a oe 
Jacobus xOpem 104 
Jam Pub 26) xOR Cr 475 
Jam PS xOrena 103 
— = 48) 

xOsis' 353 
xJellico Patino w 185 
— ~ P 153 

ons- ow ‘103 
— Sac 323 
xJonsm xPa 36 
— ot aver 65 
xJows xParam 8} 
xJump P 22 xParbec 5; 
xJupit xPardee 42} 
KEL DA % xParker 315 
oad w 520 a 51 
Kelvin atno 500 
xKenvil Do rts 185 
Ker Ad xPato 405 
xKil xPymst 18 

Do Cw 68 Pies a 

Ww xPriews 26 
xKirk M 66 xPbina # 
xKirk T Do p #4 
Kroy Pagete 30 
Labatt Pp 108 
Labdor PCJI 22 
Be Ry tet 
x ap 
xL Duf xPerron 224 
xLkind xPeruv 142 

Do D xPetrol 168 
xL oe a ue 110 
xL ng 16 
xL _ 510 a 103 
xL Was xPit-Or 91 
L Wds p 120 xPlace 120 
xLa L Placer 11} 
xLamq xPonder 20 
xLat Am 3 Pow R 38) 

xP Rou 36 
Laur A Pow Cp 68) 
LIA oe 310 

Do B x pe 445 
xLeitch al =e ; 7 
xLenc rem 30 
Lewis Br 10) xP Iron 53 
xLexndn xPres El 225 
xLLL xPrest 725 
LobGro Price Bro 83 

Do 1 p PRM Ine 10 
Lob B p xPrnto 455 

Do 2 p xPros A 8&5 
LobCo A Prov Bk 35 

Do B xProv G 287 

Do p Prov Tr 13) 
LobA w Do pfd 432 
xL Hos xPrdex a 

Do A xQ Ascot 64 
xLIP xQ Chib 62 
xLorado xQ Cop 32 

Do w xQ Lab 63 
xLouvi xQ Lith 645 
L St Law Man 2 
Lown xQ Met 85 
xLyndh Qn Gas 203 
xLynx con 39 
xMacas x 17 
<Macfe, “9 X@uin 930" 

e in 
Mackin St 14 Do A 11) 

Do pfd % xQnto 164 
Mee L Az xidier 117 | 

xRainv 44 
MacM A xRanger 200 

‘Do B Rap-Gri 123 
xMadsn 295 xRayro 63 
xMages xReef R 
xMagnt xReeve 110 
Magnum xRenab = 
Maher xRexsp 
Mail p Reyn pp... 
Mailman xRio R 10 

Do cu Pp R Sk A 10) 
xMajtrn DoB 350 
xMalart xRix 51 
a U Robtsn J 112 
M Pp Robetsn 
Man 2 Do $1 p a 
ML 
MLM 7% 

Do p R Little 13) 
xMralgo Do A 6 
xMaren xRoche 17 
xMa: xRckwn 41 
xMari bp 10 
xMrtin Roe AV 94 
Mass-F Do p we 

Do p Rolland P 31 
xMatat Bo p - 
xMaxw xRowan 9 
xMaybrn Roy Bk 1783 
McB Rg Roy a A 103 
Mcint Do p 21 
xMKen Russell cy 
xMMar xRyanr 11 
xMWat SL Cc wa 
xMedal Deop 172 
xMent © Do A p 993i 
xMere xSt Maur 8 
= Sel new 141 
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Quotatio 


xSan A SS 60 
xSapph 13 ee 

Do deb 4 55 
Sarcee 112 120 
xSatel 6 6 
Scfe A 9 10% 
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Sher-Wms 49 49% 
Do pid 135 140 
xShrt 335 4400 
Sicks 3 x 
Do vt ee 
Do p 3 bo 
xSigma 415 425 
Slknt 3s &* 


oe ee 4a 
xSil Mil 556 61 
xSil St 2 27 
Silwd A 1123 113 

Do B il «(123 


Simpsn 374 (373 
xSiscoe 71 #72 
xSKD 135 140 
Sit 304 (30) 
a 
xSlocan 15 «4153 
Smvill p 50 651 
Stham ™@ .. 
St Str Stl 103 103 
xSth U 32 0324 
Spartan au SS 
Dow 140 155 


xSpoon 
xStdcona 11) 12 
St Bds 631 633 
St Pav 4m «(50 
St Rad 164 165 
Sou Can 57 62 
xStanl 90 6 
Dow # # 
SBA sO 
Do B 83 10 
xStnrek 131 149 
xStnwl 62 65 
xStarr 6 6) 
Stedmn 42 42) 
Stl Can 74 1743 
xSteeloy a 68 
st R “4 6143 
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Do A 293 293 
Ster Tr 47 
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Stu O 164 162 
xStrep 16 17 
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xSulli 241 249 
xSun Ex 22 2% 
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Doc 375 375 
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Tmbin 282 293 
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C Ing 43 #% 
C Mare 63 7 
xCst C 315 400 
C Pap 41h 418 
xDalh 19 20 
de Hav 150 250 
D Glass 861 87 
Do p 144 15 
Doc “4 4% 


Canadian Stock Exchange 


INDUSTRIAL 
Abitca Lb & 8 
Bldg Cort 10... 
Do pfd 12 13 
Big’m St 6) 8 
Do pfd 15) 16 
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C Floor B 153 16 
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AJ Frei 22 


Hornr A 171 @® 
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Do A SS 
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Do pfd 3S 57) 
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Do B a 
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cents 


Bellechas 64 65 
Burnt H 25 
Calum Ur 5 


Canorama 15 


Chipman 94 
C Bi-Ore 16 


C Monpas 9 
C Q Yell 7 
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at || Country Elevators located in all Prairie Provinces, and 
= Terminals at Fort William, Port Arthur and Vancouver. 
7 Cereal and Forage Seed Plant at Winnipeg. 
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Government Bonds 


March 9, 1960 (Supplied by Investment Dealers’ Assoc. of Canada) 
Due Bid Asked|q Due Bid Asked|@ Due Bid Asked 
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Ask Canada Bonds: Int. Beak of Boconstrect, New Brunswick: 

.. | 3 Perpetual... 71 73 Sumner 4) Oct, 196871. 91 

583 | 22 June 1967/68. 84 8 | 31 Apr. 1985... 90 92/8 Oct 1975/77. 95 " 

10 | 3% Jan. 1975/78. 84) 96 | 3) June 1909... 99 92 

39 oe ee = © 6«(L 3 

3» ae SE 7 er eer ter 44 Dec. 1962/63. 97) 9 

= > oti an 4 Nov, 1970... 91 0 tgs oe se/geeT unr 

* 3 Dec. ine 2. set ot Dec. 1974/76. 922 948 

a 3 May 1961 ... 952 96; Prev. Govt. Bonds myere: 

700 oe = ra = Alberta Tel. Gtd.: 

los | 3% Apr. 1960 :../ 972 sea} 44 July isve/ts. ao an | Gt Mov. toe. 

274| 3 Dec. 1961 .., O82 Maj), 3 Nov. 1967/6. 83 85 

Ma) Sent ist cc. $3 pe | 3 June 196... 90 oe a ioe on 

264 4i Sept. 1983 ::. 922 932 b & Apr. 1974/17. 9% 98) 
3 Dec, 1950 ... 982 99) | Pae Gt East. Riy. Gtd. 

“7 | 4 Jan. 1963... 97% 97g] 4 Dec. 1967 .., 90 om] Oct lee, woe 

a Man. Hydre: : 

16 | Can. Nat. Railways: & July 1975/77. 964 981) 42 Jam. 1974/77. OS OB 

12 | 3 Jan. 1961/66. 88 90 lmaniteda: Commission 

ois . sl s = , 

164 ai Feb. ineies. $1 sa] 2 Oct 1008... @ so | 5 Nov, issoaz. 97 = 

an. . ° 

23 | 3% Feb. 1972/14. 385 a7 [Nove Scotia: ae 

555 | @ Feb. 1981 ... 85) 864) 42 Dec. 1975/77. 92 9% Nov. 1974/76, 90) 4 

2 5S June 1975/77. 9) 9% Oct. 1982/65. 913 

224 

Be 

410 Advances and Declines 














g 


wi 

Ended Ups Downs Change Ups 

Feb. 13 .seess 3536 379 184 143 142 129 
Feb. 20 .ccose 401 254 167 Ml M41 117 
Feb. 27 .scses 339 421 162 1380 138 113 
Mar. 6 .cscee 375 379 183 169 122 1233 
Mar. 13 ..cces 397 388 150 165. 149 1ll 
Mar. 20 ..csoe 281 468 163 128 176 110 





Volume of Stock Sales 





Montreal Toronto Calgary Vancouver New York 
Mar, 23 ..csess 1,001,100 5,050,000 114,441 142,690 7,060,000 
Mar. 20 ..sosee 945,900 5,490,000 122,617 224,537 7,290,000 
Mar. 19 secoess 928,000 4,289,000 154,013 115,527 6,820,000 
Mar. 18 .eecses 1,185,300 6,212,000 90,789 154,068 7,300,000 
Mar, 17 .ecoses 1,025,300 4,648,000 153,741 165,948 1,280,000 
. 
Grain Prices 


Winnipeg Futures 


Week to Mar 23, 1959 











37 | Crop year trom High Low 
38 | Aug. 1, 1958 for for Close Wheat— 
High Low Week Week Mar. 23/| 1.93) 1.798 July .... 1873 188) -1. 
83 2.11 1.93) Mar. .... 211 2.07% 2072 
182| 763 .703 143 «754 | 2068 1.80% May .... 2.04 8 =62.043 
154694 148 «=. 748 | 1.914 1.813 Sept. ... 1892 1.873 1.87) 
140—~COT1 738 «6.74 | 1.96) 1.79 Dee. .... 1943 1913 1.92% 
954 Corn ( 
1.033 .954 elk 1.08; 1.088/1.962 1.12 Mar, .... 118% 1178 118 
1.02 984 July .... 1.013 101k 1.012 Corn (new)— 
101 87) Oct, .... 1.01 1.008 1.003/ 1.275 1.12%  eece LID) «1178.8 
73 Rye— 1.264 1.138 May .... L19h 1.18 1.188 
180 |} 1.172 1.043 May .... 1.118 1.00% 1.10) | 1.28) 1.15)- July .... 2.192 1.183 1.195 
125 | 1.13) -1.048 July .... 1.00% 1.086) 1.088 /1.228 1.13] Sept. ... L17 1.153 1.168 
143 | 1108 - 1.053 Oct, ...- 1.08 1.062 1.074}2.24) 1.12 Dec. .... L138 1.119 1.13% 
9 Flax— Oats (old)— 
17 13.211 2.778 May .... 3011 2.95) 297 | 608 63 Mar..... 652 64 BAL 
5i| 306) 273, July .... 2893 285 289 | 68% 628 May .... .662 65% 668 
.. 1282 2.70 Oct. .... 2812 2.771 2818] 654 60 July .... 6468 628 60 
65, 603 Sept. ... 65) 63 68 
85 Oats (new)— 
208 654 63 July .... 83 65a 
Winni Soe am SR 
A a OC, seee d ’ 
a innipeg Cash Dew 
4 1.47% 1.252 . eece 1472 1.448 1.48 
12 1.403 1.24) Mey ...6 140) 1.372 1.3% 
His tet Hat dak ssige Lat ie 
144 1. 5 eed a J E 
200 ee low Sigh ten Tie in Dec. .<138 Lan Lame 
423 oybean— 
80 eeamn ans Prev, Weel | eae, ccccscccceveces 220 2.905, 2318 
1h Oate— 2.23) 2.2468 
483 DE We vccccc. Se 17h 784 17 2.233 «2.263 
30 |3 C. W. 73 758 748 . ; 21 2144 
20 . 
1 Feed 992 1.004 -998 et eeeetoee i i. 
3 oeeg aa ‘aa 2, SH, danas 2 2.122 21 
1 Malt . J 4 d 
1c. Ww 1.004 1.083 1.103 1.082 Chicago Cash 
254/23. W. :2..c. 1.09) 1.082 1.103 1.089 High Low High Low 
754 For Week 
_ Mar. 23 Prev. Week 
© 
1154 2 Yell. .,.006. 1.235 1338 1.208 1.988 
os ‘a 
45 Hh winedicns aap see .70 70 
‘a 
334 


K. A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C, 






7 


NM. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevatoss 


STEAMSHIP DIVISION 
Carriers of Ail Butk Cargoes 











FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


We invite your inquiries regarding feed and seedgrain. 
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Montreal and Toronto 
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THE WEEK’S QUOTATIONS 





































































































































































i Calgary 
| Winnipeg, and 
" Coctations, Fer enlisted nonks runt: ouchenge priese ter Noted stocks ad - mp Rem go] 
3 quotations, For unlisted stocks, quotations by Lag ; dealers are en, The Financial Post Vancouve 
i cannot actept any responsibility for these q 
ef 
; 5 Last Weekend. Close 
l Bid and Ask quotes of Toronto and ae Berg 2 SS ae ee oe et 
i Montreal exchanges up to press time High Low | $3 Company Sales 13 High Low Latest|High Low/$ | %| Company Sales 13 High Low Latest 
i are published on page 43 a 32%4)1 00 21 Cent. Can. Invest. nil, Bat Se ae 04% =e 2.8 Inter. Nickel 93% cS al 9% 
’ 1985.00 51 FEES cckne' n oa a * . Pain a 
ti “3 50 }1.60 25)Chart. Trust 5 é& & & 23 20 120 5.% Do. pref, .. Bal =. m4 
| Industrial Stocks i. Stee emesis ee a ae 
a ; “a ‘aj Se. «Ch r Corp. +. oe os ss 
: : us $1.10 t1.00)894 --|Cinzane a. ae B1.15 . 1.10 59% 1-30 “jist. Pete. 38% 40 37% 38% 
it WEEK ENDING MARCH 20, 1959 a -. 5%% ..) Do. 54% pref. . 5 ame: es if 32% sitet 00+210lInt. Util, ©: 28 (nae " a 
ti nme = a rag co 3.38 2.00). ..{Circle Bar Knit.: 200 2.00 an 2 4 13% Si-m 70 S.7linterp, Bid. C 7: 12 . 13342 13 us 
i v. Yd Last se | 4. 3.00), De Bi dee sds ss ee . . ee OD “ . . 
i ieee, fad & Mar. Mar or 2 16%)*s “iCochrane-Dun. nil «» B20% A21 21 55% 36%|1.80+1.40 Interp. Pipe . ;- 10858 49% 52 49% 51% 
5 High Low /$ %| Company Sales 13 High ion Latest iss 13 |.80 é UR MR ncn cdt os nil... BM% Al6 14%] 4 40%4)2.40+$.18 Invest. Foundatn 2 45 44 4 “ 
f %  T%i.. -|Céckshutt Farm . 18089 13% 15% 13% 15%| 56 534%/3.00 Do. pref. ...... Wh. ys Bs Ast 56 
i 69: 36 j.. -|Abitca Lumber.. 78500 59 69 57 .68 20 9%) © 1B. J. Coghlin ... 490 10% 10% 10% 10% | 34% 12 |.50 is Invest. Synd. .. 10 64 a, as 
? 40 26%/1.70 46/Abitibi .... .... 8768 38% 38% BY 3% 17% 17%|.75+$.25 |Coll. Terminal ., _ nil . Bw ao Te 30% 9%'.50 ui cts tae 20 20 , 
lt 25 23 1.12% 4.8) Do. 4%% pref. 248 23% 232% 23. 23% 17 12 }.75+$25 | Do. pref....... nil .. Bb .. 16 13% 11 }. .Mroquois G. pid. 1125 12% 12% 12% 12% 
iF 11% $%)§.27% -JAcadia Atlan. .. 1710 11% 11% U% W%| 14 10 |.60 46\Comb, Enter. ... 775 13% 13% 13 13 
Ai 100 (5. + 25 Bile 96% 9 6%) 11% 8 |60 S2Conduits Nat.:.. 175 11 11% 11 11% 3, K, L 
ie 22 20% 20% 20% 20%)| 167 87 |2.00 14)\Conf. Life ...... nil Bi40 Al49 = 145 29 18%|.70  2.8\Jam. Pub. Ser... 4775 24 25% 24% 25% 
: 17% oie KS? oe oe 17™™% 164 155). ' Do. offered ..., nil -. Bis? Al65S 163%) 193 101 {7.00 68 Do. pref. ..:... nil .. Bios at 103 
na 18 17%4 17% W% 17%) 10% 7 [50 5.1/Cons. Bakeries... 331 10 9% 9% %| 12% 6 --\Sefferson Lake 2) 3008 «id «11% ii% 11% 
4b 4.60 ‘e 5 .. 3.00 1.00 20 }.. -.}Cons. Div, Sec. A 306 7.60 1.00 4.60 1.00 54 43% )22.00 .Johns-Man. .. nil an ss aa 54 
if 2.00 190 1.70 1.70 1.70 29 28 |2.00 6.7) Do. pref. ...... 2 130 430 30 #30 10% 10 |.60  S8 Johnston 6% pl. 200 10% i0% 10% 10% 
1a) 15 12 12 12 12 3.25 2. .. |Cons, Fire Ins... nil .. B2.30 A5.00 2.50 16 1444| 80+§.20 |Journal Pub. ... 50 17 16% t16% tl6% 
be 3.75 $20 335 3.15 3.15 23% 16%4|80+2.20 |Gons. Min. & Sra. 12207. 20% 21% 20% 21% | 10.25 4.10.25  2.7|Kell. Doug. A... 6005 8.87% 9.25 8.75 9.25 
it 2.80 ° bk; oRs ¢kocpe 260 260 240 2,40 45 28 paren ee Cons. Paper ..... 6698 42% 43 41% 41% | 6 10 1.00) --| Do. warr. ...06 5.00 5.50 490 5.00 
iF 94.80 es “Jaleo Ges Sr, “+ 9188 22.75 23.87% 22.50 23.99 a ae icons. Textiles .-. 2200 3.75 3.75 3.50 12% 5%). ..{Kelvinator .. 11% = ll iit 
i . +-/Aigoma Cent. .. ‘ 2 . pref,-...... nii re +: +45 +45) \La Comp. Fon nil 
lf 11% 68 |.. --| Do. 6% pref.., 705 71% 71% 68 70 39 29 8.45 Consumers Gas, 4829 38% 30 3 / 39 30% 18% {1.20 4.2/Labatt, Sohn... 1285 20% 29% 38% 28% 
tl 39% 21%)1.00 26)Algoma Steel ... 12993 3844 38% 37% 38 107% 100 (550 5.3| Do, A pref, ... 310 102) 104 101 103 1% 7 |.. ~ [Lafarge Cem. A. 700 9% 9% 9% 9% 
3645 I. 2.5\Aluminium ..... 27396 «= 29-20% «62828 =| «(102 «= :1001418.65 | _ Do, 5%% pid. B 1687 100% 102 190% 100 128 120)7:90 S.8)L. of Woods pfd. nil Bi20 Al40 120 
| Se Gea HUGE Saves ai aw ie a "| Siw Sewlatee Seems Ge | ae ae” neue ee ee tT 2 
} 9% a2. . y pref., “a s Sont. Can. ...... n “ e ee 87 79%). Do. 6% s. debs. 951 — 1 4 
9.37% 2.10).. --jAnalogue ....... 1300 «(7.75 «7.75 7.12% 17.75 8 444)8.10+2.20 |Copp pi. Senin 250 1% 1% 7M% 1% 13% 1 lito 5.4 Lambert, Alf. A. 875 12% 13 12% 13 
; 1 4 |*s30 ..JAndian Nat..... nil .. B6 A6 6 21% 16%{1.10 5.2\Corbys Vot. .... 907 20% 21 20% 21 12% 12%).70 5.6) Do. -. B3% ... 12% 
f 3% 2 i*50 --tAnglo, Can, Oils. nil +» B22 A22% 21 | 20% a i 10 8) Do. BN. Vot... 325 20 20 19% 20 39%  30%).. * coer pf .. B39% A45 39% 
ie ‘ (Brandon) D _| &% {Coronation Mtg, . 1475 8% ~8% 8% 8% . (0.70 jLatonia ....... .. B20% A21% .. 
4: 46 25 [2.00 46j)Ang. Cdn. Pulp. 487 45% 45% 43 43%/ 13% 10 "10 + $.10 {Cosmos Imp. .... 123 13% 14 14 714 28% 17 |1.00+§.25 |Laura Secord .... 27 27% 26% 26% 
i 53% 48 |280 5.4) Do. pref. ... 15 51% 51% 51% 51%! 3.00 2.35/4.08 .|Craig ae: nil .. B2.55 A265 2.55 15% 10%) .50+ 10 ur. Accept. .. 1BI3% Al? 15 
; 44 38 (2.25 5.4/Ang Can. Tel. p 50 41% 42 42 42 19% 13%4|.06% 0.6|Crain, R. L. new 13360 17 19% 17 19% 20% 20 }1.00 8 Lawson & J. A.. 20 20 20 
BY 5 |.20 2.9 Ang. Nfld. ..... 4295 i% Ti 6% 6% 5% 33%). ..|Credit Accept. nil ah Bay .. 4 25 25 11.00 eS .. B22% 
ee -. |§.05 - -|Aug. Scand Inv n nil os ee 05. fy ie 1.90 4.25).. ‘ ..|Crestbrook Tim.. 200 150 165 165 1.65 il 8%! .60 . 7i\Lewis Bros. 10% 10% 10% 10% 
3% © be 50 33| Do Siac "pref. 0 88% oe gate | 2 oe oo A ag at ps As 8 oS it-3e Si “Do Aim pre, is 3b eo, a8 
\ %Q% ; va va d ‘ oe 0. WAIT. sees + 5 . , 32% 2844/1. . 6 st pref. “4 
is 4.30 25 i +-)Arcan Corp. .... 52005 425 4.30 : 4.00 4.30 | 60 43 (2.00 35\Crown Cork ..... 5 56 57 57 57 58 3 4744)§.54 ..). Do. 2nd ote. vo. an eis 56 és 57 
42% 14 [100 24)Argus ......... es 8112 40% 42% 40% 42 30, 16%).80 2.7|\Crown Trust .... nil -. B22 A.30 30 32% 30 (160 5.3) Do. B ist pfd 600 31 30% 30 30 
95 4344\240 26; Do. A pref. ., 1411 8942 95 894% 92% 58 42%4)41.80 \Crown Zeller .... 128 56 55% 53% 53% 40% 22% .40 1.0|Loblaw Comp. A 2360 39 39 38% 38% 
48% 41 (250 5.2) Do. B pref. .. 4 47% 48 47 48 24% 19%|1.00 4.3\Cr. Zell. (Can.) A 456 24 23% 22%2 23% 42 22 |.40 1.1] Do. B...... .. 1610 38% 38% 38 38 
‘ «. |#1.00+$8 |Aro Equip. .,... _nil *s -. 2s 33} 23% ~=—sds‘i:.60 26)Crow’s N. Coal.. nil -» B21 A22% 23 49 41%)2.40 5.3 Do, pref. ...... 630 45% 45% 45 45% 
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5. 3.25)... +-| Do. Warr. B.. 1260 450 520 420° 4.20 13% «=10 4.75 5.8)areyhound Lines 4071 13% 13% 12% 13 60 6 1.00 + §1.50| Pac. Coast Tms. nil an : 4 
27 20 [2.00 8.0| Cdn. Bronze 475 23% 2% 8606235 ’ Oe Mr oe ars | ee ets OM LP ee G Cees | eats gan) cae sz BM 
. . . eee, 1 Se mS ue ee tS ee. 5 ue Ss 6% Ya\. teees . Y 
98 95 (5.00 5.4) Do. pref. ...... 20 95 #92 490 +92 " ult ie COR eae o. ca ae ol a ‘0 te. Do. orel. nil .. Bi8 A22% 20 | 
1S¥@ 13-75 =| 5.2; Cdn. Canners A. 870 14% 14% 14% 141% as aa “ijaeney Prat. nil ae A525 90 | * 1% +50 .. {Paul Ss. eek! Le . Bi% Ag 7 | 
21% ey [votes a ‘ghee 4 a = 20% 21% 205% 20% 20 16 o Do. pref. ..... 5 145 i9 18% 18 18 11% 6\%, ‘ |Pembina Pipe .. 621i 9% 10% 92 10% | 
18% 1841.00 88, Do. $00 pref. 238 Iq is% ive 17% | 49% «27 [120 25 Gypsum Lime :., 5301 48% 40'e 40% 48%} 49 40 [280 8.6) Do. 5% pref... nil ati ae Sans ane 
21.50 4.75). | Can. Chem. ;-.: 5510 11.12% 11.00 10.00 "10.00 a rh ae ||| Sila: So eases. Se) SOE ce oe 4 
- , etait ; a 
ee en 08 Gal Dar Sallleries . 10585 13% TIM BTS TI) 35 ay) 140 fee ise press, om piste als” (| 25 13. 1615+10 [People's Cr. Jr.'7 1000 21% 25, 3% aA 
: * On: . : soca oe ‘4 ‘ ie ash oO. Ist pref. ., ni ee 1S ¥a és 160 1006.00 6 Do. pi éineea’ oe 4 Alu 
=. Ma: “| - Convert i A = ase 3.00 = ig 8 j.12% 1.6) ¥ nil we 68 ae ts 18%% 16 (8.35 .|Photo Ng. .cee00 _ nil “ Bi6 Alita 18 
MM = 5 |.. ee] Cain. Cottons 100 iim 1% ii lie] 2% 15 |” $3 a. ee ee ee 43% 249\1.20+ 4.30 Powell River ..., 3360 40% 40% 390% 
: 12 5 | Do. pref. -, 602 11% 21% 2% 114g] 85 8 |5.00 89; Do. 5% pid... nil .. Baw. BS 70 541%4\2.00 2.9\Power Corp. .... 1410 66% 70 67 70 
410 135. *-) Can. Curtin W. 153070 3.50 3.30 B10 3.10 10% 634) .50 4.9|Harding Carpet . 1105 10 50% 10 10% 48 40%4\2.25 5.3) Do. ist pref... 65 44 43% 424% 42% 
‘4 9%\*40 .| Gan. D wa Bl2% Al "331 11 7%|.50 4.5jHartz, J. FLA... nil Blt Al2* 11 75% 643/300 . 3.9| Do.2ndpref.., 160 15 6% i5%a 6% 
% “| ll oat - i2 i 4, . 25 18 |*1.00 \Hayes Steel ..... nil -. B21. A24 21% 5 12% 3.73) .\Prairie Pipe .... 4600 450 460 445° 4.60 
Sis snl Tis" m Can. Me cscs: 2950 i% 33° 308, 31% 9.75 1.00)... ss[clees, Geo. H. .. 9832 8.25 9.17 8.12% 9.37% | Ser, 230).. ..|Premier Steel ... 960 5.50 5.50 5.00 5.00 
ou, Ole ad Cdn. Eagle Oil. 25 7 «$6% 6% te%| > 4 uy)*.30e  jHendershot Pap.. 400 4.75 450 450 450 136 89 |8.00 5.9'Premier Trust... nil .. B30 A135 135 
Gta “: &dn. Eagle Bear nil Bis Alte 7 80 75 (6.00 8.0| Do. pref. ...... Ss 7 8 HH = | 797% | 2.85)°.05  ..|Prem. Iron Ore . 1325 6.00 6.00 5.00 5.81} 
: 2) 101 ¢ 7 331, aq” , Bd sue 50 \Hillcrest CoH, ... 100 240 255 255 2.55 2.45 .70 ;.10 4.4| President Elec. . 2.35 235 210 225 | 
33 15 |2.00+%.10| Cdn, Fairb. ... 785 32% 33 32 33 | ‘ 7% 45 54 
108 105%/6.00 ~5.7 a Eee nil os .. Alos 106 | . 52%  3949/1.80 3.3\Hinde & Dauch ._ nil oe -. AS0% ii 50% 2% 2.00 44)Price Bros. ..... 2635 47% 47% 4 45% | 
3.80 2.50). . ei Ca Food Pred. 150 2.55 260 260. 269 | 7.00 2.05).. +-|dolden Mfg. A . nil -. B5.00 Ab.25 6.25 90 84 44.00 48 Do. pref. ...... 2” 783 «(83 (83 163. | 
8 . 1. ee ee nl .. BT At 2 4.50 1.73).. Sy ee . 400 400 450 450 4.50 19%  19%).. P.R.M. Inc. ...... OME es. RIGS as 9% | 
Sits 00 be. Case —: SS wee oe 100 i100/5.00 patie: Hen foram ae Bios . 100 Li li 00 7.2) Prov. Tt mneport B10 3% i At 13% 
+695; 0 , Pp n es old 00 14 11%) 1. rov. Trans @ 3% ? 
"Ss . 28 Loetie = en Bic ales ji a ae be 19% 10 [|.50 2.6\Horner, F.W. A. 50 18% 19% 19% 19%! 46 42 (2.50 5.7| Do. 5% pref. 30 43 43% 43 som | 
20% #16 {1.00448 | Cdn.G,Sec.A. 80 17% 18 18 18 +.79 + 40; \Ho. De LaSalle , nil aa és “a 5 26% 19 |.. .|quebec Nat. Gas. 14308 19% 20% 19 a“ 20% 
21 «15 %4|1.00+ $0 uM piesceas nil... Bil% Alot “8 ei S44 20+3.20 1H pomuth Pap. .. 4390 46 46% 45% 45%) © 39% 2T14/i.60 $5 vere ae Se ae oo Sie | 
- om ee ..| Cdn. Hydroca: 1853 7% 46 pret, .i..%: 42 41 41 32% 18%).90 2.9, Que. Telephone . ; ‘ a ‘a a} 
\ it cite oie: a at | wens “Se, Hubbard Felt’... nil BS62% .. 562%| |. S11) OME sendce RR lee ae CT 
1% =f a a —a oon " As a] 22 19 |150 68 Do. A .......5; sae Ade ig% «BI. «| Do. Baie” .e-. 1000 12% 13% 12% 13% | 
12%. isles ose At Can s100 1mm ae Ry, 12] 15% = 13%4).80—- SBiHugbes-Gwen A. 100 15% 15% 15% 15%| 208% 20 |110 $4 Do.8%% CP. Shs. nil . Bi9% A20% 20% | 
2% 8615 7% Sil Do. >. a - an » 14 12%4|.40 29 Do. B..... sone haa . 2. AMM 1414330 42. 75\$.15  ../Quinte Milk com. 25 {2.75 43.30 (3.30 13.30 
3s 3 ir «| Cdn. ec a @ @ a * 25 1.60 6.4) Do. pid. ...00. mil .. BOS ©... 25 12: WWe.60+ 008.151 Do. A ..s....00 Milo. Bll% ,.  Jl% 
= i3 540 **! Cdn. Int. L. Tr 15 16 419% 419% 19% 53 32 5.85 -IHuron-Erie ,...6. 50 52 52 52 52 R 
B4 78%4|5.00 6.2) Do. pref. ee ae ee oe : 
27 16 }.. ..| Cdn. Int, Pw 1321 22 «2 (tk 71% _ 43%4|1.404.40 |Imperial Bk. :,., 656 69% ee - ele ” eS Me Dear. A  — ts Se 
48 45%|3.00 6.5) Do. pref 916 46% 46% 4 AA] TG 2ia)4.3T%+$.10\Imp. Flo-Glaze.. 163 134% a 31% 31%] Sy, aye 6045.15 ftman's cc. ee a 8 Bae 
15 10 j.. «-| Can, nil... Bll Al4@ 13%) 14 4|.50 = 4.3/imp. Invest. A... 2535 11% 1% 1%) ig” 45 l.10-+i.20 Reiela-ch. A nil Bij. x eo 
6.50 1.90). . Cdn. Marconi .. 8469 $50 650 550 6.50 3 Do. 6%% pid 20 2044 Sale 22% 22% 37 ai 75 5.9|Reynolds- ale bt. nil * 1s Aas +80 
Se iS oa eat et ae a eee f Pic: tS aa 
i. . 4% pref. a peria e... mil .. Bi9% A&S 80 Sie Ai ee) * er eneane? nae ee bee eae 
105% 95 5.00 Do. 5% pref... 200 90% 101 10} impetial Oil .... 12918 42 43% 41% 43%) gis — Oi8)"-50 BS SA. nll oe BG ALL 10% 
160 140,8.00 Do. 8% pref... 20 146 140 140 Imperial Tob. ... 6873 13% 13% 13% 13% 19100 eeu’ es Pe ; : 
12.00 si Do. warr. 1953. 1951 10% 10% | 10% Do. 6% pref... 1000 6 6% 5% 6%, 28 Ul, jot Jot meee Sh wk 5. AS 1S 
32% 20% 1.50 Cdn. Pacific ... 11534 30% 30% wgunt “A 0562 ' 19 1134|.80 P. L. Ro jn 2S eee 
ee 5 30% 639) Si% ST) ity 1641. 00+%40.15| Do. pid, 150 16% IT 17H 
16% 11% *e C, Petrofina 1639 12%a a 11% Do. 4%% pid. 125 9 91 go 1 | it? lichinnen Ustses ail base atts aus” 
™ §& |*.20 C. Pr, & P. 1502 TM % Do. 442% p. $2.50p nil -. Bi Ai6% 46 | 355 om” "| Be nil - “B75 + 3 a 
1.80 1.23}.. Cdn. Propane ., nil Bi.50 A1.65 Do. pda bod pref.. 355 52% 53 52% 52% 12% 10. |.80 5.91 . erase * ‘ta ee He | 
45 20 j.. Cdn. Salt ...... 3 3 4 0 .|_ Do. warr, ..... 2675 13.50 14.25 13.50 13.62% = is \teo 6 ——— 7 on ua in 
250 =: 1.00 |... .| Cdn, Silk A .. nil .. Bi70 A2.00 Ingersoll ‘Mach. A . nil Bl Al% 7% 15% 9%1$ 30 ae eval” yacenrs 36729 5 3 eM *% 
160 81 }.60+3. Cdn. Tire ...... 5 138 WS 155 Inglis, John .... 6394 5 12% 5.62% 5.00 5.62% | 156 s 98 5 % 60 Do Sieve ota ons oT ee - 
‘365 aa (500 can. ities bE 1S Soe ail Bit ais. ia" % 4 (1.00 33 nollang Pap. A.. 1025 29% 30% 29% 30% 
gS TT 3s Do. 44% pref. 10 7 MT 72 Inland Cem. pf... 3010 2 20 19% 20 a a Be = B31 3 
coat. Mei a. i eS S. jinland Nat.Gas. 6130 5% 6 SY Ste} seu $3 (2004.25 Royal Bank <!..; 1032 78% 79 77% 77% 
a ke ae 2) aie ; Do. pref. ...... 1210 15% 15% 15 15 i 10%|.60 3.5.Royal QO. Dairy A nil... Bl0% alos 10% 
29% \*.40 BD nev avense Xt « 28 : 2.40 Do. warr. ..... 2800 2.70 290 2.70 2.90 11% 7 (.60 6.7/ Russell Indust 3705 10% 10% 9 
17 1434).80 C.W.Gasd% p. 230 15% 16 15% 16 | 4.90 3.7524 5.0\Interior Brew. B 125 485 4809 475 480 , , diy 
2 eR te ee pid. . “ 23e an ait 20 15 10 |.70 54) ater.Bronze.... 530 13 13 13. 13 ‘ 
=o a isc wa lhe 8 2 taco Nae Do. odin a oe Oe jSt. Law. Cem. A. 550 16% 16% 16 16 
| 2.15 2.10).. +} Do. preg. ..... oe mes .. Me... ae . 19% 12 [1.00 Soa Law. Corp. . 9390 19% 19% 18% 18% 
35 3 | ‘ ..| Do. warr...... nil .. B35 AS 35 300 — 5.00 5.0| Do. 5% pref. A 400 98% 100 99 100 
12.62% _ 490)0.3042.10|Capital Estates . 1885 12 12% 12 12 “7 St Maurice Ges . 18200 0 90 
1.13 Br. Alta, nil B1.65 Where there have been no transactions during | ,, }$* tale ee ee ae it ae oe ae 
{ 165 ia Gn OR ee ALS = e no ms 11.25 . os ; 9680 10.75 11.25 9.50 050 
ae $30 |J.B.CarterA.: nil ‘. Bi2% Aiiy i394 |the week covered, the word “nil” is shown under| 33: |°.75 pl 4, ‘3 
30 30 /*1. ... Do. B nil B35 2 ‘ % ll “64) 00 W-0)Searse & Co, A nil ee 8 
“a> 2 82 iurced A: “So i@ "© ig ‘S | sales and the quotations shown) are the bid, ask, and | Do. B nil, Bl 2. TM 
s © ia vevssesse Bl gS ASS 4 last sales price, instead of high, and close. oe felts | G3) ct By ANA. ets 
” cod 7 











PLL 


i 


= 
- 


x 


\ 
k 

\ 
A 


il 


eé 


“ 
a 


i 
i 





| 





4 
| 


- = 
us 


-N Weve ws oo 


| 











| 
ll 


wy 


1958 




















| Pea] mamjapan] may JUNuLY] AUG )S8Pt] OCT NOV OC] saw | fap [man] are] may Jung A+ |AvO!s4Pt| OCT [NOW ONC 


Range |Div. Y"ld} Last Weekend Close 
1958-59 R'teMar20} 4 Mar. Mar. 20 or 
High Low %e| Company Sales 13 High Low Latest 
35% 23%|.68 2.0|ShaWinigan ..... 14153 33% 34 33% 33% 
36% 28%|1.33% 3.7) Do. A com, .... 86 36 36 36 36 
4842 40 |2.00 4.8! Do, 4% pref. A 1235 42 42 2 42 
51’ 45 (2.25 4.7| Do. 44% pf. B 230 47% 48 47 48 
118% #15|4.60+t= |Sheraton ........ nil .. Bw as 115 
52% 33 jk. ae are Wms. .... = 438 48 43 48 
138 125) ..00 5. Do, pref. ..... 135 137 «127 137 
24 9%4|$.40+te |Shop & Save 1 18509 21 24 22 24 
36% 2142\1.20+%8 |Sicks’ Brew. ... 208 34 34 32 33 
36% 21 (1.204%. Do, V.T. ve 50 4 “4 34 4 
5.25 4.75|.30 5.9| Do. #% péd. 1035 «45.00 5.12% 5.00 5.12% 
36 30 |.90 2.9| Sidney Roofing A 10 30% 3% 30% 30% 
16% 16%| 1.00 5.3) Silknit - Ble AZ 118% 
38 36 |2.00 5.3) Do, pref. $0) 2 06°)" 26. > ae 
12 103%) .60 5.1 11% 12 11% 11% 
11% 1034) .60 5.3 11% 1% %W% %-WU% 
+98 ere 00 5.7 .. Bos é« +88 
3814 164! .60 1.6|5 38% ‘38 3% 36% 
1.70 65). 135 135 1.30 = 1.35 
3214 16 }1,.20+§. 25 31 31 % We 
45 49)2.12 4.9| Do, pref. ....06 5 742 43 43% 43% 
51 47 2. 5.7|Somerville pfd. 190 51 50 49% 49% 
74 38 i R -.|Southam ......65 390 72% 74 n2 4 
56 45 |2.50 4.5|So. Can. Pr. .... 3 157 56 a4 56 
135 120)6.00 + t401.00; Do. pref. ..... 150 129 125 123 i 
220 101|*2.25 -|Sov. Life 25% pd nil B210 A225 215 
os AN Do. 100% pd... __inil ) ta a 225 
‘1% 5 |: +-|Spartan Air ..... 435 5% 4 3 5% 
2.50 1.30 |.. e+} Do, warr. ...., 1425 140 145 140 1.40 
58% 53%9)\$0.65 Stand, Brands ,, nil a “d ai 58% 
52 33%4|2.00+%.50 St. Pav. ...... so» 1490 51% =(52 49% 49% 
15 12%|.60 3.6|Stand. Radio ..., 5 14% 116% fli% 116% 
12 10 |.60 5.6|Stand. St. Stl . 1370 10% 10% W% 10% 
9% 7 |.60 7.1) Stan, = A. nil es B8% AS 84 
8 57% |.40 §.i] Do. B...... wad; ae =e B&% Ald 1% 
42% 24%) 1.20 2.9|Stedman Bros. .. 460 42% 42% 4 42 
79 454 val. 60-+-§.30 |Steel of Can. .... 8371 76% 76% TA% 74% 
103 = (5.25 5.2|Steinb’g’s 5% % p. 73 101 101% 100 101 
238% 1%4|§.10 eal | Baty Picetebeges 7842 28 28% 27% 27% 
45 cs (*- 00 +§.20 Sterling Trust .. 155 45 45 45 45 
55a Stovel Press pref. 200 5% 54 Me 5% 
16% i ii. ‘00 6.1 Stuart, D. A. ... 300 16% 16% 16% 16% 
13% *.15 --|Sun Publishing A 4380 +14 132 13% 1342 
14 sist e+e | Bee checks oon 480 139% 13% UW% 13% 
14% |.40 9\Sup. Propane ... 1950 13% 13% 13% 13% 
25% 2 1.40 a! Do. pid. ....... 108 23% 23% 2 23 
4.00 1,00)... «-|_ Do. warr. ..... 1529 350 3.70 .340 3.70 
19% 14%4)|§.25 .|Sup. Pete Ord. ., 1440 15% 16 ib™ 16 
4.95 3.00 |$.024% Do. com, ...c6 3.60 3.75 3.75 3.75 
100% 97 |5.00 5.1) Do, pref. 98 99 oF 99 
4.45 2.60}.28 6.6 Switson Ltd. 425 425 415 4.25 
32 1942} .60 + §.40 ob 28% 32 30 30'4 
45 42 \F00 4.7; Do, 4% pref. 120 44% «4214 «42% 42% 
12% 7 450 4.4; Taylor Pearson . ee 708 10% WU% 23) 11% 
v6 8 \.50 5.3) Do. 5% pref. . 25 9% 94 py 9% 
75 67 11.60 2.2| Texaco Can, .... 1792 7% 7 * W 73 
93 90'2}4.00 4.3; Do. pref. ...... nil os ae 
7% 4%\$. 15 Third Cdn. G.I, . 5700 1% 7% \e 
3.75 3.00) §.02 fhompson P.B,. nil e» B2. $0 A3. 0 
6 6 |.50 82 Tip Top Can. A. nil B5% Ag, 
15 10%). i Top Tailors .__ nil oe Bi4ty Al4% 
35 ‘3. «Tooke Bros. .:.. nil ee 
60 65) Do; PEGs . 22. 00 nil . B.50 A.65 65 
57' 38%) 1. 60-+$.20 Tor. Dom, Bank , 2810 56% 5i%a 56 57% 
44% 17_ |1.00+%.25 |Tor. Elevators ,,. 1140 43% 44% 43% 44% 
47 29%1. 60+§.10 |Tor. Gen, Tr. ,., nil - BAe AM% 47 
35% %4| 1.00 + 3.50 “9 Tron ..e. nil .. B28% A3i 30 
35 *odaoe” i A sveccccce” SO: B 8. MMe 28 
195 3st “Mtge. covcee nil -. B00 - 141 
2.5)Tor. Savings .... nil .. Bso wa 40 
591% 51%4|3. 004 *a01.60 Tor. Star pref... 275 59 59% 59 59 
33 32 |1.60+4.40 | Traders Bidg. ... 225 33 3242 32 32% 
45% 31%4)2.40 6.3) fraders Fin. A , 5216 38% 39%. 37% 38 
32 6.3, Do. B 38 338 
83 
39 








Y, . . 

9%)| *e «»| Trans-Mt. on -. 32405 
18%4}.. «-|Trans-Prairie ... 1600 

\.. ..| Twin City Gas .. 200 
5%|$.12%+.15| Union Accept. 30 
8Y4|.00 4.8| Do. 2nd pref, 2375 
15 ' |.32 1.9|Union Gas ..... - 3925 
50% 2.75 if Do. 5%% pid. . 1860 
& |.50 6 Oe. pee: 4.» nil 
7 |.50. 68. Deo, B ....: seee nil 
om i fee De Avi” nil 
9 |§.30 .}United Cdn. Shs. 450 
25%4)1.50 5.4|United Corp. A. 25 
164) 60+§35| Do. B...... oe 450 

|. aS Distill. nil 
30 |3.00 5.2|United Fuel A pf. 155 
44 =|*1.00 Do. B pref. . 25 
15%| 1.00 6.21 United Grain’ A. nil 
103) §.20 .-|United Steel 1334 
68 j.. fat. Tel. Films . “341275 
22%|4.55+0 (Universal ........ nil 





ee Bi% A8% t7% 
ve B6 Al 16% 
og ‘i AM” .. 
13% 14 13% 13% 
28% 28 23 28 
24 24 3% 23% 
oa -. All 9 
55 58 38 38 
51 50% Se 30's 
-.  Bl6% Al? 16% 
12% 12% 12 12% 
205 245 2.00 of 
-- Bs es 35% 
+m 2 2.75 2.50 = 55 
630 163 
oat 6.87% 6.87'% ent 
B246 A250 2.0 
35 co) 35 
-. Bl4% Als 4 
2.10 225 216 2.15 
H% Wh We W% 
T% %% 6% )7 
6.62% 6.50 650 650 
355 3.75 350 3.50 
*. es oe 67 
ee 35 -. 12.30 
14 4% 12% 14 
32% 32% 324 22% 
8% % 7% 17% 
3 5S 20 3 
5 9 ae 9 
3.50 63.85 40 3.80 
33 37% 3S 36% 
. B28 29 28 
-- Bil9% .. 121 
18% 19 18 18% 
od a os 29'2 
29% 131% 20 {312 
40 41% 34 (412 
40% ." = $1 
» $3 
. 7 21 x 19. oo 21.37 
44 106's 166% 
3 6434 
Im 7% ™ % 
. B42 At 41 
. BM . 198% 
. BS Alo 10 
164 62 62 63 
510 550 550s 550 
495 500 495 5.00 











» 1 Mar. 
Algoma Stee! .... x 
Amer. rt eeeee Apr. 
Anglo-C eee Apr. 7 Mar. 13 
Do $2.80 pf .... Apr. 20 Mar. 31 
Anglo-Cdn, Tel 20 Jun. 1 May & 
TO | BE Sec asestce a 5 on 
Ase Soup. Con, . ae AERTS Dent 
Do stk, Jun.15 May 15 
Asbestos 30 Mar. 31: Mar. 10 
J. A 15 Apr. i Mar. 10 
Do +18 Apr. 1 Mar. 10 
Ash Temple 20 Apr. 1 Mar. 20 
Do" 6% 1.50 Apr. 1 Mar. 20 
Do 164 Apr. 1 Mar. 20 
Assoc. Pp 
#1.00+32.00 Apr, 1 Mar. 2 
Atlantic While A&B 25 Apr. 1 Mar. 16 
Do 51% eeseee SS Jum. 1 May 15 
Atlas Fen a ik os May ; oS 
Auto 15+ Apr. Mar. 
Avalon Tel. ...:.. 20 Mar.31 Mar. 1 
Do 5% pf ...., S23 Mar.31 Mar. 1 
Do 6% pf ..cee. 37) Mar.31 Mar, 1 
Do 7% pf ....+., 433 Mar.31 Mar. 1 
Bk. Nova Scotia , 55 May 1 Mar. 3i 
Beatty Bros. ..... .10 Apr. 1 Mar. 13 
Beaver Lumb, .,.. .25 Apr. 1 Mar, 10 
Do A_..sesscesee 25 Apr. 1 Mar, 10 
Do pid ....s+05. 25 Apr. 1 Maz, 10 
Beld. s«ee l7h May 1 Mar, 31 
Belgium Sts, «+ 25 Apr. 1 Mar. 13 
Bell Tel, ......s005 50 Apr.15 Mar, 12 
Biltmore evee 10 Apr. 15 Mar, 18 
Do ccecesescee 02D a 2 Mar. 18 
Bird rere eee 60 . 31 Mar. 14 
DO .cccces 60 Jun. 30 Jun. 15 
Do .. 60 Sep. 30 Dec, 15 
Do .. 60 Dec, 31 Dec. 15 
Bowat. Corp. 62) Apr. 1 Mar. 6 
Do 5i% pf .... .68% Apr. 1 Mar. 6 
Braz, Tr. L&P pf. 1.50 Fog 1 Mar. 16 
T. G. Bright ...... 28 .31 Mar. 17 
Do 5% pf ....+- 283 Mar. 31 Mar. 17 
Br, Am. seeee 1.00 Apr. 1 Mar. 19 
Br. Ars Oil ....+. 25 Apr. 1 Mar. 3 
B.C, Elec, 4% +» 100 Apr. 1 Mar, 9 
Do 42% pf ..... 119 Apr. 1 Mar. 9 
Do 8% Df .seoeee 62 Apr. 1 Mar, 9 
Do 41% pf ...... 56 Apr. 1 Mar, 9 
Do 41% pf ..e60. 53 Apr, 1 Mar. 9 
Do 51% pf .+s.0-. .69 Apr. 1 Mar. 9 
B.C. Power ....+. .35 Apr. 15 Mar. 23 
B.C, Tel. com. .... 50 Apr. 1 Mar. 17 
Do 6% Ist pf .. 1.50 aS i Mar. 17 
Do 52% pf ...... 144 » 1 Mar. 17 
Do 43% pf ....+. 1.19 Apr, 1 Mar, 17 
Do 41% pf ...... 1.12)'Apr. 1 Mar. 17 
Broofi'd D'ry Pr. p .25 Apr. 1 Mar. 20 
ae Prod, .... 435 Apr. 1 Mar. 18 
urlington 
’ -154+3.25 Apr. 1 Mar, 13 
Burns & Co, ...... .15 io = Apr. 9 
coe-coseccseee oS J 2 Ju. 9 
sersceccesesee AS Oct. 29 Oct. 9 
Calg. & Ed. Corp.. .05 Apr.15 Mar. 13 
50 Apr.15 Mar. 13 
25 1 Mar. 6 
.00 1 Mar. 6 
123 1 Mar. 6 
082 Apr. 28 Mar. 27 
ape id Apr. 1 Mar. 11 
Can, Carbon ke Rib. .35 Apr. 1 Mar. 16 
Can, Flooring B .. .25 Mar.31 Mar. 17 
Can, Iron Fdries .. .37) Apr. 1 . 10 
Do 43% pf ...... 1.061 Apr.15 Mar. 20 
Can. Life Ass, ... 1.15 Apr. 1 Mar. 16 
C. Pkrs. A D .seee .87) Apr. Mar. 6 
Do B Wi. ceccan> Os . 1 Mar. 6 
C. Perm. Mtge. ., 50 Apr. Mar. 13 
Can. Safeway pf .. 1.10 Apr. Mar. 2 
Can, Steamship ,.. .70 Apr.15 Mar. 14 
Cdn. Bk. Com. 44, 40 May t Mar. 31 
Cdn. Breweries .., .37) Apr. 1 Feb. 27 
Do 5% pf ....ee0. 314 Apr. 1 Feb. 27 
Cdn. Bronze ...,.. 37) May 1 Apr. 10 
Do 5% pf ...+s. 1.25 May 1 Apr. 10 
C. Canners A .... .183 Apr. 1 Mar. 10 
Cdn, Celanese ..., .20 Mar.31 Mar, 6 
Do $:.75 pf .... .43% Mar.31 Mar. 8 
Do $1.00 pf .... .25 Mar.31 Mar. 6 
c, Sa 5% ser. B-F 
neccesdeebuseeb 023 Mar.31 Mar. 11 
Cc. hn Stl. pf -15 + 3.10 Apr.15 Apr. 1 
C. F’banks M. 6%p °.50 Apr.15 Mar. 3} 
C. Gen. Elec .... 2.00 Apr. t Mar. 16 
Cdn, Gen, Ins. ... 9.00 Mar.31 Mar, 16 
Cdn. Gen. Inv. 30+%.15 Apr.15 Mar. 31 
C, Husky 6% pf... .75 Apr. 1 Mar. 13 
Cdn. ice Mach. A. .20 Apr. 1 Mar. 18 
Cdn, Ind. Ltd, 10 Apr.30 Mar. 31 
Do 71% pf .. 932 Apr.15 Mar. 13 
Cdn. Ins. Shs. .,,, 2.00 Apr. 1 Mar. 16 
C. Int. Pwr. 1% Mar.31 Mar. 13 
Cdn. Oils 4% pf .. 1.00 Apr. 2 Mar. 2 
Do 5% pf ...... 125 Apr, 2 Mar, 2 
Do 8% pf ...... 2.00 Apr. 2 Mar, 2 
C. Westinghouse . .25 Apr. 1 Mar. 13 
Cassiar Asb .. 10+%.02) Apr. 20 Mar. 20 
Cel. Corp, of Am. 
41% pt A co.cc $1.12 Apr. 1 Mar. 9 
Do 7% 2nd pf .. 1.75 Apr. 1 Mar. @ 
Cent. Can. Inv, ... Apr. 1 Mar. 25 
Do 5% pf _.....-. 2.50 Jul. 2 Jun. 19 
Chartered Tr. .... 40 Apr. 1 Mar. 14 
Cinzano A 51% Dp 23% Mar.31 Mar. 17 
Com. Accept. .... .04 Mar. 31 unstated 
Do ...csececeeese 04 Jun. 30 unstated 
DO .accecccecees 4 Sept.30 unstated. 
DO ane cane eseee .04 Dec. 31 unstated 
Do 61% pf ..... .163 Jun. 1 unstated 
Do 61% pf ...«. .164 Sept. 1 unstated 
Do 61% pf ...... .164 Dec. 1 unstated 
C’wealth Int. 06 Apr.15 Mar. 31 
Confed. a: . 50 Jun. 15 Jun. 1 
Ob > Gand mete 50 Sep. 15 Sep. 1 
Bs ha Gk 50 Dec. 15 Dec. 1 
Cons, Paper , - 40 Apr.15 Mar. 6 
Cons, Textiles pt. 50 Jun. 1 May 15 
Consumers’ Gas .. .25 Apr. 1 Mar. 13 
Do 5}% ser. A .. 1.37) Apr. 1 Mar, 13 
Do 51% ser. B . 4.65 Apr. 1 Mar. 13 
Cont. Can pfd .... +.9323 Apr. 1 Mar. 13 
Craig BR .ivecccee 04 Apr.10 Mar. 31 
R. L. Crain .... 08.06] Mar.31 Mar. 6 
Crown Life ....... .70 Apr. 1h Mar. 20 
Crown Trust ..... 20 Apr. 1 Mar. 20 
Cr. Zell (Can.) A. .25 Apr. 1 Mar, 11 
Do 6% pf'....:. 3.00 May 1 Apr.17 
Crown Zell. Corp.. +45 Apr. 1 Mar. 13 
Dalex Co. 7% pf . 1.75 Mar.31 Mar. 16 
David & Frere A.. .75 Mar.31 Mar. 16 
Delta Dev. & Exp.. .07 Apr. 1 Mar. 16 
Dom. Corset ..... » 25 Apr. 1 Mar. 17 
Dome M. ........ + 17) Apr.30 Mar. 30 
Dom. Dairies pf. 44 Apr.15 Mar. 31 
Dom. Equity ..20-4$.12 Mar.31 Mar. 17 
Dom, Fabrics ...... .15 May 1 Apr. 15 
1 Apr. 15 
. 1 Mar. 10 
. 15 Mar. 24 
50 -15 Mar. 26 
A .15 Mar. 26 
45 .30 Mar. 25 
é .% Jun. 25 
Dom. Steel & Coal .25 Apr.28 Mar. 26 
Dom, Tar. & Ch. . .15 May 1 Apr. 1 
Do pfd_ ...ss... 25 Apr. 1 Mar. 2 
Dom. Textile ,... .15 Apr.15 Mar. 26 
Do ; Apr. 15° Mar. 26 
Jun. 1 May 15 
Apr. 1 Mar. 13 
374 Apr. 1 Mar. 12 
E. Koot Pwr. ‘pt. .. 275 Jun. 15 May 31 
E. Can. Sev. & +e 20 Apr. 1 Mar. 20 
East. Trust ...... 25 Apr. 1 Mar. 20 
Economic Inv. Tr.. 30 Mar. 31 Mar. 17 
Eddy Match ...... 37) Mar.31 Mar, 14 
Do 6% pf ......-150 Mar.31 Mar, 14 
Enamel & Heat. A .10 Apr.30 Mar. 31 
T. H. Estabrooks pf 26 Apr.15 Mar. 13 
Fanny Farmer .... 1.25 Mar.31 Mar. 14 
Foundation Co, ... .12} Apr.17 Mar. 26 
Fraser Cos. ..... Apr. 27 Mar. 31 
Galt Mall. Iron 6% 
Ist pf ..... - 150 Apr. 1 Mar. 14 
Do bie 2nd pe + 156 Apr. 1 Mar. 14 
Gatineau Pwr. .. 40 Apr. 1 Mar, 2 
1.25 Apr. 1 Mar. 2 
137 Apr. 1 Mar. 2 
« +50 Apr.22 Mar. 13 
1.00 Mar. 31. Mar. 10 
- 50 Apr. 3 on, 10 
235 Apr. 17 r.25 
Grafton & Co, A., 2 5 ve 
DO > saees sreseeee 25 Dee, 15 Nov. 25 
Grand & Toy .... AS Mar.31 Mar. 20 
Gt. Lakes Pap. .... 40 Mar.31 Mar. 1¢ 
Do B ......++-+« 20 Mar.31 Mar, 16 
Gt. Lakes Pwr. p 31) Mar.30 Mar. 2 
Gt. West Garm. pf .15 Mar.31 Mar. 15. 
Gt. West Life .... 110 Apr. 1 Mar. 16 
B. Greening Wire. .05 Apr. 1 Mar. 16 
Greyhound Lines . .183 Mar.31 Mar. 6 
Growers Wine A ., .10 Apr,30 Apr. 15 
Guaranty Tr. ...., .20 Apr.15 Mar. 31 
Gunnar M ,....... .%5 rm 17 Sep. 2 
Hahn Brass sastk.div. J 1 eo. 10 
Do 5% Ist pf .. 6.22) Apr. 1 12 
Do 5% 2nd pf .. 4.12) Apr. 1 Mar. 12 
Halifax Ins. ..... « 23 Mar.28 Feb. 28 
FE inn sdihactetiine + 3.25 Dee. 2 Nov. 28 
athe Canin ae ae Mar-t8 
«eed « . . 
Highland Bell .... .0& Apr.15 Mar. 31 
Hollinger ae AS Jun.25 May 30 
06+3.06 Mar.31 Mar, 3 
F W Horner A. .12) Apr. 1 Mar. 3 
How. Smith Pap. . 30 Apr.30 Mar. 31 
ludson’s Bay Co. . . 
Hughes-Owens A.. .20 Apr. 15 tes. 35 
Do B .....s2-++-+ 10 Apr. 15 “Mar. 16 
WO GO cetoccces - 40 Apr.15 Mar, 16 
Hur. & Erie Mtge 45 Apr. 1 Mar. 16 
Imp. De element 35 May 1 Mar.31 
= Invest. A&B. 12) Mar.31 Mar. 14 
Do $140 pf .... 35 Mar.31 Mar,14 
Do 51% pf ...... 264 Apr.30 Apr. 18 
Do, 61% pf ..... 314 Apr.30 Apr. 13 
Do $2.50 pf .... 62) Mar.31 Mar. 14 
Imp Life +++ 50 Apr. 1 Mar. 13 
Imp Oi. Mar’31 Mar. 9 
Imp Tobacco 12)+¢ 17) Mar 31 ‘Feb 27 
Do *% pf 3% Mar/31 Feb. 27 
Ind. Accept. ..... 40 Mat.31 Mar. 3 
Do 4% pf $100 var 
1.124) Mar.31 Mar. 3 
Do 4!% pf $50 par , 
561 Mar.31 Mar. 23 
Do t® pf ..... 68% Mar.31 Mar. 2 
Ing. Ma. & Tool A .12) 1 Mar. 16 
Ingram s Bell pf .15 20 fps. 
Inland Nat Gas pf .25 Apr. 15 a 
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%5%Amer. Stand. 
40 


6.70 Anglo-Hur. 50 1 
23 Angio- 


me ° 
42 Ansil ..,. 
06%Anthonian .. 
12 Arcad 


4 oorreses 
OT Arjon eeveee 
03%Arn 


1D secceee 


Atlas Sulp. . 
tlas 


A YR. ove 
15 Atlin-Ruff, . 
4 Aubelle ..... 
5) Augustus «.. 
6 Aull oeeeeeee 
«ll Aumacho ..« 
6 Aumaque .., 
93 Aunor 16 .. 
0% Avillabona . 


12 Baska ...... 
13 Bateman .... 
04 Beatrice .... 
16 B'tie-Duq. .. 
12 Beaver L'ge. 
= Belcher ..... 
Bellechase .. 
PeuBelle-chib 


Am. Neph. .04 


22zEes_.se. 
reluitisewatsh 
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4625 





49750 
14500 


1.30 Belieterre *.05 3100 
453 Bethle’m ... 116860 


-10%Bevcon 
4 Bibis-Yuk, .. 
-12 Bicroit ..... 
41% Do.‘warr. . 
08 Bidcop ..... 
45 Black Bay .. 
-94%Bonville eepe 
06 Borduiac «+. 
14 Boreas ..ecse 
07 Bornite ..... 
) UZAN esses 
7 ymar ..... 
4.30 Bralorne .4. 


13 a — 
.04%2Buff. 

3.00 Bulcio™ ° as’: 
.06%Bunker Fill . 
% Burnt Hill .. 
30 Burrex cesses 


12 Cable ..ssece 
18 Cadamet .... 
3 Calumet .... 
3.95 Camp. Chib.. 
Camp. R.L. 
5.15 § 17% +.05. 


Canadian 


0S Cdn, Ast. .. 
41 Cdn, Dyno. 
19 Cdn, Mal. 


+oeee 290611 





14 Gdn. N. Inca 27026 
= Cdn, N’west 389503 


Can, Thor . 
03 4Canaiask eee 
12 Canam ....+ 
14 Candore cose 


60° Can-Met .... 
10 .Do, warr, . 
12 Canorama .. 
04 Canuba «ice 
Sowonaen erese 
Captain cee. 
te Cariboo ..... 
-15 Cartier Q. .. 
ey ee Asb. 
5.40 


8500 


19417 
5500 


22166 
Can-Erin ...1264155 
37130 
12650 
79880 
70100 


nil 


16500 
12165 


+ 4.05 
3.25 Castic-tre. “is 600 


2.25 Cayzor ...... 
> Cen, Man. .. 
66 Cen. Pat. ... 
07%Cen. Porc. » 
05 Cheskirk . 
16 Chestervilie . ° 
31 Chib, Jac. .. 
10 Chib. K’'rand 
50 Chib, Min, .. 
40 Chimo ..... ‘ 
06 Chipman ... 
2.10 Chromium .. 
acl ~pecgant eee 
"1.83 Coast Cop. 
1.80 Cochen'r ‘10. 
12 Cody-Reco . 
-10%Coin Lake .. 
-20%Col’stream .. 
20 Coleman A. 
16 Do. B ussce 
104%Colomac eoee 
.29 Comb, Met, . 
Commercial, 


08 Cominga .... 
Coniagas 


49 secs 
5 Coniaurum . 
19 Conke: e 


07 C. Beta ..... 
04%. Bi-Ore ... 
05 C. C, Cad. .. 


3662's ne C. Denison . 


155 Do. warr. . 

2.30 C. Dise’y *.23 

43 C. Fenimore. 
Gillies 


05%C eee 
15 Gold, Arr. 
Sree Goldfield. 
25 Hali’well . 
1.62 Howey ... 
19 Marbenor. 
22 Marcus .. 
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= ee 
7 opper Corp. 
Tt Copper Man. 
1.05 Cop-Rand .. 
33 Coulee ....+ 
* Cournor eee 


«AL Duvan ...... 
Duvex .....+ 


OT East, a eaetais. 
6 El@er ...«... 
19 -Eldrich ..... 
-10 El Sol ....+.. 


Faiconbridge 
21.00 1.00+%.20 . 
O03 Fano ....+- 


85 Faraday .... 
li Do. warr. . 
09%Farw't 


9583 31.50 — 29.00 
ate 


25500) 
8960 
11035 
8305 


00% Flin Fion ... nil 
02 Fontana "45. 7500 
21 Forty-Four . 10¢ 
.05%Francoeur ., 22900 
1.18 Frobisher ... 26660 
63.00 Do. 4% deb. 220 
0S Fundy + 308700 
9.00 Gaspe Cop. q 
OMGenex occ. 8100 
27 Geo-Scient. . 11200 
Giant Mas. . 14470 
4.25 Yk, $.15 1517 
20 jacier ..... £3100 
.09 Glenn Ur. .. 22002 
14 Goldale ..... 11700 
25 Gold Eagle . 86100 
00%Gold Lake . nil 
20 Gold. Age .. 16500 
40 Gold. Man. . 446235 
OT eo. 73850 
400 Granby ..... 100 
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B99.50 A100. 
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21 
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17 
25 
06 
9.10 


10,50 


12 
1.30 
37 


@ 11.62% 11.00 


4.85 
2.70 
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=a83a8s 


31 
AT 
26 
19 
13 


‘| 


30 
13 
-10 
1.43 
2.35 
12 
1.06 


3 
«Al% 
32 


12 
13 
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16 


65 -58 
A.01% 
06a 


+.28 
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S335 
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40 
1.60 
04 
30 


iments 


Company & 
High Low ‘) 


03 
al 
-08 


OT 
12.75 
4.60 
04 





Grandview . nil 
Great Falis , nil 
Greyhawk .. 217850 


10% 04 Gui-Por Ur. 4000 
23 h 


Gulf Lead .. 6000 | 
Gun'ar G. 1.50 41509 15.00 
13300 5.50 


11000 
oe -Beii “jos 3100 
inger 


Hoyle ....4... 


Hugh-Pam . nil 
Indian Chem. nil 
Indian L. ... 41600 
Inspiration .. 13100 
Int. Ceramic. 11000 


60.37 4Int Nick’l 2.60 11885 93.25 


-18%Int. Ranwick 50100 


‘10%4Joburke ‘ 


Irish Cop. .. 126413 
Iron Bay .... 4000 
Iso Uran. ... 194380 
Jack ee 
Jacobus . 
Jaye .., 
Jellicoe 


30 Joliet Que. . 17400 
08 Jonsmith ... 152900 
38 R. J. Jowsey 16018 
, 
05 conse s+«e, 72200 
14.75 K.-Addison .80 on 
5 Kilembe ... 
17 Do. warr. ‘gaia 
32 Kirk, Min, .. 76143 
08 Kirk. Town. 3000 
05 Kontiki Ld.. 5500 
01 Koot. Base, . nil 
14.75 Labrador *.25 6076 
90 Lake Cinch. 9600 
40 L, Dufault .. 13900 
07 L, Lingman 2500 
16 L, Osu ...... 10500 
3.90 L, Shore .... 892 
15 L. Wasa . 19250 
2.75 La Luz .. 3490 
2.20 Lamaque .20 545 
-19 Latin Am, .. nil 
95 Leitch G. .06 29350 
.06 Lencourt ... 15000 


a «+e 31900 


‘08 Lithium .... nil 
1.50 Little L.L. .. 4285 
-30 Lorado Ur. . 29350 
15 Do. warr. . 17200 
07 Louvicourt . 14000 
-15 Lyndhurst .. 66200 
05 Lynx Yk. .. 93000 

M 

Macassa 

2.40 -12+%.03 .. 1680 
20 MacDonald . 67700 
05 Macfie ...... 47300 
90 Macleod .. 11820 

Madsen R.L. 

1.70 -104+%.10 .. 15600 
04 Magnet ..... 233680 
03 Majortrans . 14000 
92 Malartic .... 15000 
.06%2Maneast Ur.. 8060 
.23%Maralgo .... 103320 
05 Marcon ..... 4625 
-30 Maritimes .. 443100 
-10 Marpic ..... 61500 
084.Martin McN, 67000 

+... Massberyle . nil 

-154%Matachewan. 24500 
12 Maybrun ... 74616 

Mcintyre 
67.25 2.00-+- $1.00, 370 


-10%McK, R.L. . 22100 


- Y%McMarmac . 16370 


McWatters .. 28750 
Mentor Exp. 7100 
Merrill Is. .. 120875 


08 Meta Ur. .... 15500 
31 Mid-Chib. .. 3600 
-65 Midrim ..... 16500 
08 Midwest .... 79300 
1.71 Milliken L, . 23862 
066 Mindamar .. 6200 
9.10 Mng, Corp. *.50 4070 
08 Min Ore ... 62543 
O7%Mogador .... 14500 

-70 Molyb’nite . 1800 
62 Moneta ..... 17260 
13 Monpre ..... 1000 
40 Montgary ... 46550 
48 Mt, Wt. Iron 159042 
41 Multi-Min, .. 6900 
-15 Nama Cr, ... 119000 
08 Wat, Ex, «ee. 14500 
-044%Nealon ..... + 28300 
-ll Nello Min. . nil 
22 Nesbitt L. .. 13550 
-034%2N, Ainsworth 1000 
06 N. Alger .... 49400 
19 N,. Athona .. 222062 
04 N. Bidl’e 14500 
118 N. Calumt §.02 33162 
08 N, Cronin... 2000 
-24 N. Delhi .... 52550 

N. Dick'’n 

i= -10+%.02%. 4780 
N, Far North 6700 

‘08 N, Formaque 402000 

04%N, G'dvue .. 15340 

05%N. Hamil ... 3400 

-ll N. Har’na .. 19500 

13° N, Hosco .... 88345 
3 N. Imperial . nil 


a“, Indian ... nil 


04 N. Jack api 4100 
6 N. Jason .. 16600 
06 N. Kelore ... 393100 
12 Newlund ++» 90645 
18 a Man. .... 17400 
13 M'l’que . 381820 
eauNewnorth -. 4100 
1% N. ane. Coal 177100 


.04%N, Rouyn ... 77600 





N, Santiago . 49875 
N, Senator . 13100 
N, Taku ..... nil 
N. Vinray .. 5500 
N.W, Amulet 136600 
Nickel M.&S. 150697 
Nickei Rim . 10600 
Nipissing ... 20700 
Nisto .. - 5500 
an Cosee 

Nor. e 





9500 =.27 
Norands 2.00 7274 57.37 
3100 =—.10 


Norgold . 

Norlartic ... 90850 

Normetal §.05 11723 
38400 






‘85 Pickle Cr. *.05 18050 

05 Pitch Ore . ; oa 
02 Pitt G. ..... 

8.00 Placer *.05 i338 

5 Porc, Prime, 16500 

10 Portage ... 70250 

20 Do. warr. 2800 

33 Powell R. . nil 

04 Prem. Bord.. 13400 

425 Preston ... 12900 

3.80 Pronto *.75 11095 

0 Prospectors . 2000 

05 Purdex ..... 48800 
-16%Quatsino .. 

09 Que, Ascot . 204211 
34 Que. Chib. . 

1.21 . Cobalt . 14900 

-22 Que. Cop, .. 224850 

05 Que, Lab. .. 38300 

3.70 _ Lith. .. 13907 

10 Man, .. 3733 

-70 Sue. Met. .. 19538 

-16 Que. Smelt. . 42300 

-13 Queenston C. 18600 

7.50 Quemont §.20 2451 

R. 

1310723 

1400 

49652 

nil 

50600 

500 

1500 

700 

15700 

nil 

2433 

12408 

94500 
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“10%Castle 0... 


. 


1—Cdn. Equity Ins. ...... Toronto 
i—Imperial Tobacco Co. Montreal 
2—Cdn, Commerce 


2—Fittings Ltd. .......... 
3—Br. Am. Bank Note .. 

Plains Dev. ...... Montreal 
7—Hudson Bay Oil ...... oaexs 


y Oils Ltd. ry 
™L. ‘McBrine Ltd..... ictechoner 
&—Cdn. Br. Alum, Co. .. Montreal 
8—Interprovincial Pipe ‘Line 


&—Westeel Products .... Winnipeg 
9—Aro Equipment Corp. 


. Leitch GM. .... 
10—Cdn. Locomotive .... Kin 
10—Cdn, 


Marconi 
11l—Algoma Steel Corp. 
Sault ~ Marie 
i3—Dom. Tar &. Chem. treal 
Smith Paper Montreal 
River Co. .. Vancouver 
Corp. 


. 15—Cdn. Celanese Ltd. .. 
. 15—Trans Mountain Oil Vancouver 
Accept. 


. 16—Claude Neon Gen. Ad. 
. National Lead Co. merece: * 
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press time SES company ‘Sales "13" 
High ($) 3 

955 6.10 Cent. Del -R. 21405 

08 03%Century 25400 
Week Ending 2.10 155 Charter ..... 69 
Mar. 20 4% 06 Claybar ..... 20 
High Low Close | ....  .... Coastal §.04% + 

or latest 5S 55 e 


53 6 A3 400 165 ve 
0% O% 09 10 06 Con. Allen. . 
-ll% 10% .10% AT C. Dragon . 
seo 345 ao | ft OO S Pek. 
750 «450 C. W 
14% 13% j13% Cree Oil 
4 awk 2% 2.60 150 warr. 
1.84 1M 1.84 
4.25 3.95 4.00 25 13 Dalhousie 
420 410 420 1.62 Dev. Paimer 
.06 7.04%  .05% | 13.62% 10.00 Dome 
55 41 -52 210 «=©2.60 Dom. Lease., 
10 08 10 05 02 Dom. 
28% 25 25% 1,30 -37%Dynamic Pet. 
73 -70 71 24 04 
05% 05 05 sll .0442Edoran 
21 16 17 17 08 Emp. Oil... 
08 08 03 8.25 5.00 Fargo 
12 All ll 4.15 2.75 Ft. St. John . 
Bil <A.13 17 9.00 7.00 French Pt pf. 
89 85 85 1.05 38 Futurity .... 
40 un me 
1.60 ¥ d ; 
Bol A.01% .01 09% .04 Gaspe 
09%  .08 09% 08 02 Gateway ... 
07% .06% .07 4.35 3.05 Gen. Pet. §.10 
08 06% 06% 4.20 2.75 DoA é 
15.00 14.37% 14.75 16% .08 Golden Sat. . 
9 16% 1? .06 .03%Golden Sp 
2.44 244 4.80 3.00 Gridoil 
21 ‘23 ‘23 -10 05 Henderson 
S +.90 7.62% 5.75 Hi-Tower 60 
ig is '1g—S—«|:s«22-22%e 14.00 Home A .25 . 
05 ‘04% 05 21.50 13.75 Do B 
1.12 1.07 1.09 23.75 15.50 Hud, a oO 
2.09 77 Humber 
9 1 
ry 7" ” 4 40 12 Israel Cont. 
‘67 ‘63 ‘65 36 .20 Jump. Pound 
21 ‘21 ‘21 2.96 1.84 Jupiter 
"24% “21 “21 07 .0344Kenare 
225 212 213 = i os 
3.25 2.70 2.70 ’ ’ oS 
‘13 ‘64 67 08 04¥aLeamac ..... 
14 08% 12% ll .06 Leduc Cal. 
“30 “22 “26 P 27 .l11 Lloydminster 
‘cats ak cae 26 = 06: Long Is. P. . 
37 37 37 
09% .09% 09% .26 .08 Marigold .... 
1.09 90 87 02 01 Marvel ..... 
27 22 22) | 1.78 «61.55 Mayfair ..... 
08 05 074 3.35 2.20 Medallion ... 
53 44 45 50 29 Melton ...... 
26 20 23 .99 63 Merit . 
24 18% = 214 40 18 Meriand ss.. 
3 Mra, 
¢ el ty . 
ma & ‘68 = ‘14 Mill Creek’. 
6.10 5.70 5.80 48 -15 Mollusca 
4.20 4.00 410 06% 02 Monarch . 
at ae”. he 4.60 1.50 Nat. Pet 
105 ‘85 35  .04 N, Bristol 
‘Ol! ‘Ol! 1% .33 .07 N, Concord 
woe tp eae 13 25 N. Cont. 
35 16 N. Davies 
02% .... 02% 06% .03 N. Richfield 
08 07 (08 30 03 N, Spring 
024% .02%  .02% 1.60 1.00 N. Superior 
29 26 6 85 08 N. York . 
34.00 32.25 33.37% 49 12 Northcal 
2.35 1.78 2.24 4.56 2.75 North Can 
28 21 .22 Do. 5% 
7.70 7.50 7.50 39.00 30.00 2.7 
31 -26 26 1.90 1.10 Do. warr. . 
03% .03%  .03% 03%  01%N, Cont, . 
.20 18% 17 42 18 Northfand .. 
.39 36 37 15 0944 Nuco 
07% 06% 07% 44 07 Nu-Reality . 
Bll A.l4 12 23 .18%4Nu-Ridgeway 
aio 185 (1:88 
160 140 1.40 a 
17 16 16 21. 37% 14.00 
-09 .08 08 
16° | 48). Se — Ss a 
eo “es 2:70 Parker Dr. *.25 200 
1.55 1.50 1.50 14 30 Peace River . 
2.10 1.35 Permo pf. .. 
.37 30 32 1.85 .70 Peruvian 
08% ~ .08 08 2.78 38 Petrol ... 
1.56 1.33 1.45 1.64 .60 Phillips . 


.80 .70 78 1.24 1.10 Place Gas * 


07 06% 07 3% +13) Ponder «+0.. 
72 68 72 3.50 2.15 Pratrie 
31% .29 30 36 -14 Prosper ..... 
.30 .27 30 3.50 242 Provo . 
’ 
06 03%4Que, Oil D.. 
1S 08 Quonto 417 
40 10 a 3 O. 
21 .20 21 2.75 190 Rang 
83 .73 16 10 34Reet ‘Expise.. 
10 .09 09% 05 Renfrew .. 
60 48 57 29% 8 Rocky Pet. . 
13 10 -10 64 16 Royal Can. V. 81270 
46 40 40 14.50 9.75 Royalite *.064% 2974 10:00 
~— ~s -03 Do 5%% pf. 
. 18 28.50 19.75 131% . 
B3.25 A3.10 3.10 85 .274%Sage ........ 
t.99 1.00 1.45 50 Sapphire .... 
20 -18 19 66:00 28.00 Do 5% debs. 
9.00 - 9.00 1.30 1.20 Sarcee P. . 
05 04% 04% 09% 0: x 
1.93 1.84 1,88 12.13 11.88 Scurry Rain. 
be 4.10 pte : te.’ 
0 03 Selec’ Ris 
9.20 8.60 9.10 2 7 
il 03 Share Oils .. 
23.00 22.50 22.50 10 04 Silver City . 
00 22.12% 22.50 + i: aon or. 
a Sh. ne 118 = ‘85_- So. W. Pete, 
‘66 ‘bl 65 87 13 So. Union . 
B.06% A.07 “06 26 15 Spooner 
07 ‘ 06 07 95 60 Stanwell .... 
“22 ‘18 19 10 05 Sturgeon 
55 55 55 
48 45 48 1.09 30 Texas Cal, 
-90 89 1.96 83 Tidal Pet. 
3.10 285 2.93 1.26 .30 Titan ... 
4 a oun 
00 Tr wee 
oie nan ae 1 .04%Tri-Zone ... 
B375 A40s 415 27 23 Turner V. .. 
: : r 2.25 1.50 Un. Canso v.t. 2934 
2.65 1.63 United Oils . 169805 
2.00 1.80 1.80 36 15 Vanalta .... 
81 18 -16 12 .05 Vandoo . 
1.42 90 Van-Tor .... 
3120 295 303 
25 
39 
1.30 1.23 1.25 1.05 ’ 
5.30 5.05 5.05 2.30 1.50 Cdn. O&G ‘T3e3 
2.64 2.50 2.55 16 00% he . 
08 Mi 08 2.25 1.50 W. Decalta e 
42 rm ) 40 4.60 3.75 W’ L’holds . 
1.58 1.50 1.55 1.55 80 W. Naco .... 
12.75 11.75 12.12% 18 06 W. Warner . 
6.95 6.50 6.60 15 .06 Y’ke Can. .. 
2.35 2.20 2.20 av. S. funds. salInitial. 
B155 A175 1.66 
B.50 Chen 60 or declared in 1959. 
AS 13 15 deferred. *Paid in 1958. 


, Company . ‘Meetings 
Mar, 26—Gt. Br “ Can. Inv. Con.” 


Mar, 26—Newlund Mines Ltd. . 
. 28—Collingwood lyre Collingwood 


baska 
Mar. 31—General Pet. of _— é 
Mar. 31—La Luz M, 


Company Place 
Oe 21—Chrysler Corp. ....... Detroit 
Apr. 22—Gen. Electric Co, .. Cleveland 
Apr. 22—Industrial Accept. Corp. 
Mount Royal, P.Q. 
Apr. 22—Simpsons Ltd. ........ Toronto 
Apr. 23—Crown Zellerbach San Francisco 
Apr. 24—Montreal Locomotive Montreal 
Apr. 24—Moore Corp, .....«.... Toronto 
Apr. 27—Bouzan M. ..... seeeees Toronto 
Apr. 27—Campbell R.L.M, ...... Toronto 
Apr. 27—Dome Mines ......5:.. Toronto 
Apr. 28—Eddy Paper Co. ....., Ottawa 
Apr. 28—Home Oil ............ Cc 
Apr. 28—Dom. Foundries & Steel 





Hamilton 
Apr. 28—Int. Nickel Co. ...... Toronto 
Apr. 30—Consolidated Paper .. Montreal 
May 1—Macassa M. ...... seeees Téronto 


May i—Renabie M. comet eevess,, Toronto 
May 6—Cdn. Pac. Riwy. .... Montreal 
May 8—Banff Oil ......+.+s.. Montreal 


Bond Redemptions 


Bond Issues Rate Year Date Call pr. 


*Algom. Uran. Mines Ltd., 
Gen. Mtge. Debs. 
5% ‘61 Apr. 30 epar 
aCanada Iron Foundries Ltd., 
S.F. debs., ser. B. 53% 
"69 Apr. 15 spar 





eeGunnar Mines Ltd., 
S.F. debs. 6% '60 
Apr. 6 4101.00 
§sHome Oil a Oe, te enn. s.f. debs., = 
534% ae 25 
*Kilembe "Cooper = Cojgit. Lia 


10 yr. coll. 
5i% "6S May 18 epar 
sLoblaw Leased Properties Ltd., 
ist mtge. S.F. bds., ser. D 
5%% ‘83 Apr. 1 3$102.25 
®—Plus interest. 
$—$213.500 
10,500. 
~All outstanding. 
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Less" than board lot. 
shown nil the figures are bid, asKed and latest sale. 
tExtra paid in 1958. 
eStock dividend. 


eDividend action. 


NAMB: sc ccesocccdeececetes eee ee ween 


teeta eet eeeee 


bbbekbeseusesscss 


Manitoba Sug. pf . 
Maple Leaf M. pf 
Maritimes Acc. pf 
Maritime Elec. pf 
Maritime T. & T. 

Do 7% Pt «cso 
Massey-Ferg. see 

Do 41% pf sesess 
Maxwell Ltd. .... 


wRERS Et 


Min. & Ont. Pap. ¢.40 May 


Modern Cont. A .. 


Molson B. 54% p 4.55 Mar, 31 
Molybd’m Corp. 1% stk. Jun. 1 
Monarch Knit. 45% pf 

1,12) +41 = Apr. 1 


Mtl. City & Dist. Sav. B 
Mtl. Locomotive .. 


Montreal Trust .30+%. £38 


Moore Corp. ...... 


Do 7% pf A&B . 113 


Mt. — Dair. .. 
TO: We ewe atkost 


F. Cc. Sion 5% Pp 138 


Do 5% Jun. pf 
Nat. Grocers ..... 
Do pfd covcce 
Nat. Hose A ...0s- 
TD ‘sccck occcceces 
DO .. .ccccvcccece 
Do F  ..cccccese 
Nat. Lead ....e00s- 
Nat. Trust .eccoece 
Neon Prod. ...... 
N.B. Tel. .cocccsce 
Niag. W.W. csccees 
Do B 


Normeta) M. 
North Star Oil A. 
Do pid 5% ...... 
Do pfd 5% ...... 
Mer. Tel. ...ccccccs 
Do 51% pf ...... 
Nor Que. Pwr. 


Northland Util. pf 1.25 


Northwest Util. pf 
N.S. Lt. & Pwr. .. 
Ocean Cement .... 
Office Spec. 


Ogilvie Fir... 38+3.25 


Okanagan Helicop. 
0. Joc. ae . 


Ont. Steel Prod. .. 
Do 7% Ppt ...... 

Pac, At, Cdn. Inv. 

Pac. Coast Term. 


50 + $1.50 


Page-Hersey .....+ 
Penmans Ltd. see. 
Do 6% pf secces 
Power ‘Corp. esse 
Do 43% Df ..esee 
Do 6% DE .csseee 
Premier Tr. .....- 
Price Bros. .see.es 
Prov. Trans. ....+. 
Do 5% Pf ..oes- 
Que, Power «sees 
Que. Tel. ....ccees 
Do A ..sccccccce 
Do 5% pf .scccee 
Do 51% pf .seeee 
Quemmt M. ...... 
Quinte Milk A ... 
R. & M. Bear. A . 
Rap. Gr. & Bat. pf 
Do 


Do 
Reitman’s (C.) Ltd, 


J, Bravuey Streit & COMPANY 





APPROACH... 


Viljo Rewell’s prize-winning design for Toronto's new City Hall is an 
example of a fresh approach to a basic problem. 


We believe that an investment programme, too, can be designed in a 
new and creative way without departing from time-tested fundamentals. 


If you are looking for a source of helpful ideas, and an original viewpoint 
‘toward investment planning may we suggest our Monthly Bulletin? 
We will be glad to send you a copy of the current issue without obligation. 


Please send me a copy of your Monthly Bulletin on investments. 


ADDRESS , si cccccovctdcpeccccces teed 


EER CETTE EE EE EE TEES OOOO Ee Ee ES EEEE ET EERE CHEE SESE SE REET ED ER OR OE EE HH Oe 


Ross, Knowles & Co. Ltd. 


25 ADELAIDE STREET WEST, TORONTO 1 
Telephone: EMpire 8-1701 





March 28, 1959 THE FINANCIAL POST 


Dividends Declared 


Continued trom page 4 


: 
: 


a? 
ni 4 


SS, ee enene 


[ 
5 
> 
s 
f 


E 


999 
: fale 
“ze 
bee! 
#8 


. 


oftper 
rs 
Bu 
Ss 


. 
. 
. 
. 
* 

. 
. 


4: 


i 


& 
bint 


; 
4 


y 
2 
a 


% 
z 


bhues3 


SERRE ASSESERERERRREFSERE Yo 





RRRRERSD 


[ 
Zo 
é 
Bebeey RSSgReeskegee? 


- 
= 
a 

a 
F 


‘ 


9 


S8ucsasss-sas 


2 
5 


F 
4 


EEEEEETVERERE 


+ BEBEERNS Res 





ba 
5g 
2B 


ssksz 
: 


she 
= 


st 
= 


#9 
fe 
gegeabe 


na5E 
seas 
oF 


Fe 
ss 


i 


-~ 
* 
R 
cf 


FES 
Baee 
yeney 
wo 
ae 
BeeS 


PEERREERS SORE ERE 
BEB EE STE S Sm SEG tees cote REE rere wees 


a 
v 


$ 
3 


Z 
; 


& 
ii ® 


Sebbbkeessnsis 


: 


ae 
o 


>= 
=F 
Z 
g. 





we BES SSSS_. 8. Sun SESSE. Fa S8RS~-- Ses 


SeaRpRenene 


bie 
Fae 


E 


Fee 


>> 
R3 


BasbShe 


- 


bBkks she: 


~ 
a 


. 


sussa 


Un, Fuel Inv, 6% p 


Un, Steel Corp. . 
Un. Towns Elec. 

Universal C’trols 
$.30 + 10% = 


Lid. 
H, Walker-G. *zW = 


BR Mess quemwe 


me 
pg tt OH me 


White Hdwe. 
Wood Alex pf . 


Wool com Bs. yes 


od 82, 
Cee ee Lee 


Do pfd 

ik -Redemption ‘price $5.00 per sh. oe 

Sec idleiets at Apr. 16/59, 

t—U S. funds. 

*—The ex-dividend dcie is is. ‘usually at 
least two ful) business days prior to the 
oes hg cum, red. 2nd pf. sh. for ea. 5 


seFirst cash divd. foll, 4-for-1 stk, split, 
¢—On arrears. Arrears at Apr. 


. sh, for ea. 10 shs. held, 
44—First foll. 10-for-1 stk, split. 
tag arrears. Arrears at Apr. 


RBSEh 


$il 
tiincluding 19.6 cents from land account. 


GUARANTY TRUST 
Offering of 50,000 
shares by Guaranty Trust Co. of 
Canada at $20 a share (FP, Feb. 
: has been completely sub- 





sheosekss: 


Beeesi 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. 
TORONTO, ONTARIO 


EMpire 2-4211 


POPP eePEPPE SEES FERS 


. (Mt., Mrs. or Miss) 


| 
| 





Yukon Cons. Gold Profit Off 


¥Y2akon Consolidated Gold, 
Corp. had an estimated net) 
profit of $177,000 in 1958. This 
includes cost-aid estimated at 





Company redeemed pfeferred 
shares Dec, 23, 1958 issued as a 
stock dividend and liquid assets 
at the end of the year amounted 


$135,000 and allows for taxes of | to $2,190,000, excluding cost-aid | 


$27,000. It is after $99,000 write- 
offs. 
In 1957, Yukon Consolidated 


had a net profit of $227,524 in-| 


cluding net cost-aid of $12,908. 

In 1958, seven dredges pro- 
duced $1,671,802 of gold from 
6,130,347 cu. yd. The hydraulic 
operation on Paradise Hill pro- 
duced $115,961 and a new oper- 
ation on Dominion Benches in 
the Yukon combining hydraulic 
and mechanical methods pro- 
duced $104,968. 


receivable. 





Worth Noting | 


Financing agreements ond chonges in financing 
deals, major changes ‘in copita!, filing stote- 
menis ore listed as reported by the Toronto and 
Montreai exchanges, Ontario Securities Com 
mission, 

KENVIILLE GOLD MINES, TSE filing 
statement, acquisition of 20 claims in Lac 
Frotet region of Mistassini area, Que. 


CHIB-KAYRAND COPPER MINES, 
TSE filing statement covering underwrit- 
ing of 300,000 shares at 17c per share, and 
options granted on further 600,000 shares 
at 22c to 40c a share; company will re- 
ceive 250,000 vendor shares and will pur- 
chase 250,00, shares La-Chib Mines at 10c 





Taking Stock 





What’s going on in the mining and 
oil markets — the facts and rumors. 
By FRANK KAPLAN 


A flurry of buying interest spurted through previously ignored 
western oil stocks this week. It was sparked by speculative re- 
ports that the U. S. was planning to ease recently imposed import 


restrictions on Canadian oil. 


But the speculation hadn’t become fact by mid-week, The 
result was disappointment by western oil stock buyers and a 
gradual loss of gains. In addition, crude oil price cuts will likely 


hit at future operations. 


However, the brief flurry did point up what good news could 
do to the price outlook of the oils, Prior to the latest boost, they 


More Dividends Ahead 
From Rio Tinto Group? 


The Rio Tinto group of ura- 
nium companies in the Blind 
River camp. are shaking down 
with bright prospects of bigger 
payout to investors, 

Highlights of the recent an- 
hual meetings were: 
® Possibility of second dividend 
from Pronto this summer. 

@ Algom may pay a dividend 
after April 30. 

@ Preston will likely follow Al- 
gom with a payment. 

@ Major cost struggle is under- 
way at all the operations and 


after getting the short term 
financing out of the way. 

Operating at slightly above 
capacity to permit holiday and 
maintenance shutdowns, the 
| company turned out a net profit 
lof $33,000 in the first two 
|months of this year. Gross re- 
| venue amounted to $3,614,000 
| from the milling of 182,000 tons 
of ore. 

Costs are being trimmed. In 
the first two months this year 
they dropped to $10.83 com- 
pared with $11.23 in the late 
months of 1958, R. D. Lord, 


| 
| 


THE FINANCIAL POST. 46 


in daily touch with its drilling operations. 


NORTH MATTAGAMI MINES LIMITED 


. 





- were trading at about the lowest levels since last December and 
a share and has options. on further 750,000 7 : 
shares at 10c to 1744c a share. were down about 10% from their highs as measured by the 


LYNX YELLOWKNIFE GOLD MINES, | Toronto Stock Exchange western oil index. 
4| TSE filing statement covering underwrit- | 


dends, W. H. Bouck, president, | proved through the purchase of 
said. adjacent property of Midcamp 
On its own gold operations the | Minés for total of $250,000. Be- 


gaining ground. 
The meetings were quiet and 
sparsely attended, probably re~- 


managing director stated, 
Pronto shareholders, with the 


ee ANNOUNCEMENT Sa ° ° 
: eaaaen sean mine running smoothly, concen- 





R ae company had an operating profit | tween 300,000 and 400,000 tons 
|| tidns ‘granced ‘om further 600,000 shares. at | ae High Mid-March nr Low |#ecting lack of investor enthu- | trated on dividends and contract | including cost-aid of about $41,-| will eventually be added to 
£1 20c to 25c a share; acquisition of 46 claims | 


possibilities. 
By summer the company may 


‘| in Mattagami area of Quebec, 3 $ 3 $ s siasm for uranium. 


500 in January and February./| Preston reserves. But develop- 





; 4 i 2 and 
‘| CALALTA PETROLEUMS, option in- | Bailey Selburn ....... 8.75 9.20 8.65 12 7.50 Here are the major develop . Gross revenue totaled $410,000, | ment will take between 1 
,| stallment covering 150,000 shares at 61 per | Central Del Rio ..... 7.60 8 7.50 9.55 6.10 ments at each meeting: be able to declare a second divi- The ore position has been im-! 14 months. 
gi Shere mot exercised, agreement termn- | Gregt Plains ...ccccco 15% 17% 16 21% 15 North Urani Mi dend, W. H. Bouck, president, | —————_____ 

 OUEBEC ASCOT COFFEE CORP. Tay, | HOME Oil ».csesseseee 18% 19% 18% 2% 14 Tee ee ot owon’ | Said. Initial 75¢ dividend pay- 

ment received covering option installment eee eevesccecs oa bg bets cae "a a ing ge Tee ae ment was made last Dec. 19. 
+] of 100,000 shares at 50c a share. | Pacific Pete ..+ss++s4 ‘mm; 8 a1" runs is stepping up ive 0 Asked about a contract exten- 

QUONTO PETROLEUMS, TSE filing | 


lot x ot. Sere J Iz 
SNS SN ED S; pe ZA 1A 
SVN on\ Pn a 


,| shares at 20c a share. 


W. WARREN BRADLEY 


Mr. ® J. Gilchrist, Managing Director, 
Morden & Helwig Limited, announces the 
appointment of Mr. W. Warren Bradley 
@s Bronch Manoger. and Supervisor of 
Windsor and Leamington Offices. 

Mr. Bradley was elected a Director of 
Morden & Helwig Limited at the recent 
Annual Meeting of Shareholders. 











A DAILY 


Recommended 
Stocks 


FOR THE COST OF 


OVER 100% PROFIT IN THESE 


— and many others too! 


statement covering underwriting of 400,000 
shares at 15c a share and further 200,000 


'‘DUVAN COPPER MINES release of | 
423,665 shares from escrow; balarice of | 
490,396 shares still in escrow. 


NICKEL MINING & SMELTING CORP. 
underwriting of 200,000 shares at 75c a 
share and options granted on further 800,- 
000 shares at 75c to $1.50 per share; share- 
holders to be offered rights to purchase 
stock at 65c a share on basis of one right 
for every two shares held, rights expire | 
April 30. 

SLOCAN VAN ROI MINES release of 
250,000 shares from escrow, balance of 
945,000 shares remain pooled. 

CASTLEBAR SILVER & COBALT pros- 
pectus filed covering underwriting of 
250,000 shares at 10c a share and 250,000 
shares at 12*4c a share. 


gives up on its current driller. 





EGO MINES prospectus filed covering 
underwriting of 200,000 shares at i5c a 
share and 200,000 shares at 20c a share, op- 
tions granted on further 600,000 shares at 
25c to 35c a share. 


shares from escrow. 


LAMBTON COPPER MINES release of 
209,100 shares from escrow. 


NEWSPAPER 


(60c per week) 


| 


| 


j 


Recommended High % 
Pri 





Petrol Oil-& Gas is pushed down to $1.68 from $2.22 in mid- 
March as speculative interest in company’s holdings in two areas 
receives blows. In the Berland River area, latest well drilled by 
B-A Oil suspends operations. In the Simonette River area, Shell 


Britalta Petroleums picks up almost a million acrés in northern 
British Columbia where it plans preliminary exploration pro- 
grams, At $2.99, Britalta edges ahead frorh a recent $2.85 level. 

Western Decalta increases its cash flow but has a net loss of 
$376,565 in 1958, compared with a loss of $199,773 the previous 
year, Sapphire Petroleums flurries briefly to $1.36 from about $1 
for no ready reason, The company is interested in New Myla- 
maque Explorations, a mining prospect which bounces to $1.99 


from $1.85 after sagging from $2.37 high. 


AMONG THE MINES—activity slackens as speculators and 
AUGUSTUS EXPLORATION release of | traders try to straighten out accounts for the annual audit. Jug- 
all escrowed shares. . » a aka 
BLACK CROW MINES release of 150,000 | Gling of holdings (usually selling to bring about a cash position 
in an account) puts steady downward pressure on lower-priced 
stocks. Copper price holds steady but lead is cut %c to 10%c lb. 
by Cons, Smelters. Smelters drops to $20% from recent $21%4. 
Consolidated Halliwell, working on a copper property in Haiti, 
gets hit with heavy selling (200,000 shares from one broker, says 
| the street) as it drops to 77c from a recent 90c level. 


| 


Radiore, last week’s one-day wonder on drilling rumors, 


settles to $1.17 as the company reports cutting massive zinc and 


fair copper mineralization over 55 ft, Rumor that dreve the stock 
from 75c to $1.50 within an hour was along the lines of 200 ft. 
of “take your pick” sensational values. But it’s another promis- 


ing property in Mattagami. 


D’Aragon Mines, about 10 miles west of Radiore, also reports 


for assay.” 


| cutting mineralization in a drill hole, The stock surges to 74c 
| from around 50c but quickly drops back to 54c with speculators 
| waiting for something more definite than “core is being sent out 


Falconbridge Nickel is latest in the annual report parade with 


costs. Major step in the pro- 
gram was the decision to close 
the Spanish American mine. 

Lacnor and Panel mines don’t 
make up the difference as yet. 
But over-production last year 
means they have until July, 
when they are expected to be 
turning out 445,000 Ib. UsOs per 
month. Additional ore may come 
from Milliken Lake undef an 
old agreement with Lacnor. 

Costs at Lacnor were pushed 
down to $10.09 in February 
compared with last year’s ave- 
rage of $12.93, W. P. Arnold, 
managing director, reported. 
Recovery has climbed from 1.56 
lb. per ton to 1.8 lb. Main factor 
in the lower costs is the switch 
to track mining from trackless. 
This should be nearly complete 
by mid-year. 

At Panel, costs dropped to 
$11.87 in February against 
$13.35 last year. Conversion to 
track haulage is well underway 
and will permit boost in grade 
of millfeed. Current grade is 
about 1.68 Ib. per ton and should 
rise to 2.1 lb. with the new 
methods, Mr. Arnold stated. 

The two mines had a gross 
operating profit of $3,186,875 in 
the first two months this year. 

Milliken Lake expects to start 
retiring funded debt this month 


BREAD PRICE SET 


sion from the present Dec. 31, 
1960 termination Mr. Bouck 
stated that “chances were good.” 

January and February oper- 
ations resulted in a net profit of 
$429,000. Gross _ production 
totaled $2,048,000, 

Algom Uranium Mines has an 
eye on post-contract sales in its 
effort to trim costs. Low costs 
wilt be the key to. such sales, 
W. P. Arnold, managing direc- 
tor, reported. 

Costs at the Nordic mine have 
been cut to $10.25 per ton com- 
pared with last year’s average 
of $11.33. At the Quirke mine, 
the February cost was $9.98 
against last year’s $11.59. Re- 
duced development and revi- 
sions in the mill were behind 
the drop. Conversion to track 
haulage means better grade con- 
trol can be achievéd, resulting 
in lower costs. 

After April 30, the company 
will be able to pay out dividends 
as the financial position may 
warrant, W. H. Bouck president 
stated. The major restriction 
will be removed when the fund- 
ed debt is redeemed on that 
date. 

Preston East Dome share- 
holders were told to watch for 
dividends from Algom. Only 
from payments received on its 
65% interest in Algom would 
Preston be able to pay. divi- 
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USE AN ADULT PORTFOLIO AID 


add this new source matericl 
to your reference files 


Now—125 charts of active situations currently 
trading on the TSE-CSE. See at a glance day-to- 
day trading patterns and other pertinent up-to- 
date facts. 


Successful students of the market are well aware that quick 
access to basic information is their stock in trade. Such is 
the purpose of this set of charted situations—a new monthly 
publication of Southern Brokerage & Holding Company Inc. 


“GROWTH FACTORS” is the name, and we of The Canadian Fore- 
caster are stro: behind this new (but separate) addition to the family. 
Our research staff has utilized similar charts for years—not only for fast 
spot checks on current ae, patterns, but also for daily volume of 
sales over short-term periods; latest capitalization, earnings and working 
capital; recent expansion, development and ore discoveries; price range of 
companies over the past several years. 


THE BIG BIG PACKAGE—That’s what “GROWTH FACTORS” makes 
our regular parcel of services. Although these charts are available to 
non-Canadian Forecaster subscribers for $4 per issue (in Canada and the 
U. S.), new and regular clients — on cither a trial or annual basis — can 
obtain the entire set for only $1 per issue. For example, here is what a 
$5 trial subscriber will now receive for $6 ($6.50 airmail) if he orders 
the 125 charts also... 


(1) THE CANADIAN FORECASTER—our weekly commentary on the 
Canadian market, along with’ buy-sell-hold and stop-inss instructions 
on expertly selected securities. One of the largest investment-coun- 
seling services now dealing exclusively in Canadian stocks, 


Q) “GROWTH FACTORS”—This month's issue. 


(3) FREE PERSONAL INVESTMENT HELP—Simply “name stocks in 
your first letter for our unbiased opinion on future prospects. Same 
service continues, without cost, as long as you remain a subscriber. 


(4) “12 PROFIT FACTORS”—our research staff’s 30-page report on 12 
special situations ona for execution over the next few weeks and 
including a history of the Canadian mining industry and other facts 
and trends imperative for informed trading on the Canadian market. 


settle 



















‘ : Incidentally, first iss “GROWTH FACTORS” will be in thé mail 
ce Since Profits | Profit of $1.88 a share down from $2.65 a share in 1957. Drop is From Our Own Correspondent serly' in Rate Gan uacheaive. tepees, folloeine eich plmeh aeenelieer. 

Dom. Electrohome ...........+. seves $185 $51.00 173% the result of lower metal prices, higher writeoffs and income|, SAINT JOHN — The battle of| Mata ME MMM MAGS | 0 fF Ssiact'sad te'G Por airmail service to clients in Austrsio, England 

Salada Shirriff *(split 3 for 1) .....  *5% 16% 245% taxes. Falconbridge shares at $28% are down from a recent | °rea¢ Has : and Europe—$2.50, South America and Africa—s3. Asia—$4. Rates for 

Bateman Ba 35 % : put into effect last. December ' non-subscribers-—$4 (plus above additional cost if’ overseas) and $35 
Fee elise ce vex v ecto 3! 1.28 265% $32 high. t have hed d by the Board rr rR | N T E rR Ss ‘annually for 12 issues. NOTE: Trial 60-day subscription to THE 

WE acabkes vane jigewacees ES 8.50 24.50 188% , sg i Nickel, kingpin i i i ave been.approved by the Soar CANADIAN FORECASTER alone is $5 ($5.50 airmail), annual $45. 

; nternational Nickel, kingpin in the nickel industry, comes oie r ‘ 

Merrill Island 85 1.90 123% ; : ? of Commissioners of Public Utili- . Write to our Canadian office, 231 Examiner Blidg., Calgary,” Alberta. 

Gil Melina Ce : 66 oar ‘Seon | down to $90% from a recent high of $94%, Sherritt Gordon at $4|ties of New Brunswick. Bread EM. 4-S5311 

ea a a, Jo piyes bvevee seve = yd oe compares with $4.30. Nickel Rim, a former producer, climbs to} sells for 24c for & 24-0z. loaf and| 230 ADELAIDE ST. W. - TORONTO 

Place Oil & Gas ee ee 2 124°) 488% \'$1.15 frorn around $1 as Nickel Mining & Smelting is revived. | 22c for « 20-oz. loaf. 

Willroy ...er-cersvewecesercesseeehe 1.08 260 140% Nickel Rim has-a large interest in Nickel Mining which firms to 













$1 then slips back to 94c. ‘ 
t * * « 

More news in nickel is in two drilling bets, one well advanced. 

| Quebec Ascot keeps coming up with interesting copper-nickel 
drill results from its property near Noranda, Que. Latest results 
give assays ranging from 1.09% to 4.55% copper and .60% to 
4.52% nickel. Quebec Ascot shares at 65c are down from a recent 
72c top but rebound from 59c. 
In-the Setting Lake area in Manitoba, Consolidated Marbenor 
steps up activity in its joint drilling program with National 
Malartic. Teasers in drilling prompt the company to bring in a 
third drill to cover more ground, Marbenor shares at:39c are off 
from about 45c. * 

Jacobus Mining edges ahead against the market to $2.15 from 
$2 but is still down from a recent $2.50 level. Company has put 
more than . $500,000 into its subsidiaries—$400,000 to Metal 


Atomizing (just going into production), and $154,500 for work 
on a molybdenum property. 


(Established 1936) 


NOW is the time to become properly informed and advised in 
your market transactions for AMAZING PROFITS. Do not delay 


fill in the coupon below and return it to us immediately in 
order that you may receive our newest SPECIAL RECOM- 
MENDATIONS for big profits over the coming weeks and months. 








Stock Market News & Comment Ltd., Investment Counsel, 
Alan F, Percival,'B.A., B.Com., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (8 issues only). Airmail Service to distant points. 


O I enclose my cheque for the sum of $......... ee issues 


r 
of your Weekly Market Letter Service, “Stock Market News & 
Comment.” 










Company Report 


| FALCONBRIDGE NICKEL 
| MINES had a net profit of $7,053,209 
or $1.88 a share in 195g. This is 


Name SOHO OOH HSE HSH HHHHESEE ORS EEE SEES ESSE EEE SEES ES EEE SESE EHS 










turned up. Some work was also 
done in the Dominican Republic. 
Ore reserves at the year end to- 
taled 43,892,750 tons grading 1.45% 
nickel and 0.81% copper. This in- 
| down 29% from the previous year | cludes indicated ore in the Sudbury 
= net was $9,953,479 or $2.65 a| district only, and proven ore at 
| share: on 2 meet McKim, Hardy, 
| The decline in earnings: resulted | OD8vack, ecunis mines. At 
\from lower. metal prices, higher Saat ao 1957, reserves ee 45,- 
write-offs and higher provision for | ‘' ons grading 1.44% nickel 


taxes, H, J, Fraser, president, re- and 0.79% copper. p 
ports. J CONS. INCOME ACCOUNT 


RBETON 2 cc cdneediiin: 05 sndic ko 500° 03> vecgereses tee ; 
*e*" (Please Print in’ Biock Letters) sseee FP 11-59 



















A subscription entitles you to personal advice on your stock holdings. 


Question: 























Years Ended Dec, 31: 1958 1957 

Record deliveries of metals failed ; ‘ $ $_ 
: e to offset the lower prices. Nickel — . exps. .... an oa 
How Can | Ma ke Pp f ts | deliveries rose 3%% to 48,509,000 Ib. | Oper. profit. ......... 24;716°158 26,552,608 
! ro t gq land copper sales tlimbed 22% to a , memes on secs. & cn ine* dines 
A ‘ 30,896,000 Ib. Other income ...... 369,427 234.174 
in this Bull Market? Provision for depreciation rose | Net sar BS ..sceeses 25,291,388 27,150,018 
° | $640,000 during the year of which| “her devel. wis'"”. Al7sa6 Saneoos 

| $400,000 reflects write-offs of two| Preprod. exp. w/o. 3,500,000 3,500. 
Answer: To help you | mines witl a short life. Write-offs| Interest .-.......64 1,519,002 1,583,142 
‘ of preproduction expenses and de-| Outside explo. & ee 8.875.915 
understand and profit velopment expenses rose by $657,000| . dev... ee 28,332 1,482,194 

b | largely due to an increase in the; -Contrib., Maritimes 

from the rate ‘rom $1.75 to $2 per ton GE piccsddvcccedcé: \ bscces 602,225 
: rom $1.75 . Net profit 0.300200 7,053,209 9,953,479 
mechanical aspects | A special write-off of $3.5 million | Less: SII) -algo1!s28 4'507;526 
: | was made on preproduction expen- | = See Veet veces 2,545, 5,445,953 
of the speculative ditutes. The action follows similar | , auction expendinnee ance and pre- 


| move in the previous year resulting 
from the effect of revenue from 
premium price contracts on earn- 
| ings. Because of, the substantial 
|boost given to earnings by the 
| premium price contracts, the com- 
pany has decided to make the spe- 
cial write-off again. 

For the first time in several years 
provision for income tax was made 


stock market, 

our highly revealing 
booklet, Making a 
Business of the 
Stock Market, will be 
of immeasurable aid. 


Gain top contact 


We have proved that 83.1%* of Canada’s top industrial, business and profes- 
sional men receive business papers. We have proved that 95%* of these men 
read their publications thoroughly. We have proved that more than 257%* of 
these readers give specific evidence of action taken as a result of information 


counts by approx. $2,697,000. 
Feetithe Zoe tee EEE WEl not be de- 
le for tax 6 . 
Earnings per Shardiknd Dividend Record: 
BOGOR caseccutengs ° 1.88 


r 1 $2.65 
er 1.00+-0.20 1.00+-0.20 
Shares o/s_as at Dec. 31: 


10M, MD.V. .... 3,756,272 3,756,272 
CONDENSED CONS. BALANCE SHEET 


a As at Dee. 31: 1 1957 ” * i 
| and oe raser eens as capital) Cosh & deposits ..... ae in found in editorial or adyertising pages. Thus, we have proved that business 
Get jour f ree copy | visions may be anticipated in the| fom. eet tose "s+ 13,428,525 7.919.947 newspapers GAIN TOP CONTACT for your selling story—more powerfully, 
future. Inc. seed ’ 


by sendin g 


d Expansion program to an annual 
five dollars for a 


capacity of 55 million lb. of nickel | 


more economically than any other advertising medium! 


| Supplies, ete. ........ 4,573,519 4,477,060 
/ |} was completed. The new smelter| Develop. exp. ......, 2,487,870 6,074,143 
six weeks trial | Tene erie at TOER, Hedge Sey Paes *aersr~ seaeas £68,798 
Dies ated satisfacto uring the year, st. in subsid. .... ~4 + + . 
subscription to the | the report states. i eee ee te SN This is a business newspaper. One of 
most professional some freer the company’s mines: up| Pgh aie ss RSIases pane ee ee — 
; 3 es 76,000 tons from. 1957. Ore Accts. pay., etc. ..... 77 4,055, in the man you want to 
advisory service of all by from Norduna Mines offset the Long-term lab avis. ‘00.000 3.00 00 aii i aut sat “Ty th any dar When you want to sell to business, 
uctionof production from Fecu- oo ie ‘ eae 4° . - 
MITCHELL OF CANADA INC | nis mine which is operated by Inter-| "Foust Tarr tab, -... Sasesal gvieace source. This publication is a member of advertise in business papers 
a | national Nickel ‘and was affected by | Advance metal rec... 418,527 1,072,324 


the Business Newspapers Association of Canada, 
137 Wellington St. W., Toronto, Ontario. 


1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


; the three-month strike. . 

Exploration activity other than in 
the Sudbury area was carried out 
in Ontario, Manitoba, and Quebec 
but nothing of significance was 








The Financial Post is a member of the Business Newspapers Association, : 
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Manitoba Bans ‘Shoe’ X-Ray 


From Our Own Correspondent 
WINNIPEG — Shoe-fitting X- 
ray machines and fluoroscopey 
have been banned in Manitoba, 
except when used by qualified 

physicians or radiographers. 


The decision has been taken be- 


among health officials of the 
province that X-ray dosage of 
young people should be kept to 
a minimum. 


10CO Expansion Drive 


Swings to Special fron 


$150 million Carol Lake plant heads for 1962 


output eee 


A major policy switch that|plosion of development activity 


emphasizes the jmportance of 
tailor-made iron ore has. been 
made by the complex of Cana- 
dian and U. S, companies which 
make up Iron Ore Co. of Canada. 

The decision to push ahead 
with a $150 million develop- 


Children under 15 will not in|Ment of low-grade deposits at 
future be given mass X-ray tests|Carol Lake has important sig- 
for tuberculosis unless there is a| nificance for other concentrat- 


) history of family disease or con-|ing-type deposits in Canada. 
cause of an increasing conviction’ tact. 









A Copper's Next Move: 


38 CENTS 
FOR THE 





RED 
METAL? 


By our calculations, the latest flurry of activity 

in copper futures constituted only a warmup for 
far stronger movements which still lie ahead 

as this most-volatile of metals steps up the velocity 
of its 1958-60 advance. A top which was 
completed in two days early last week — and 
torn apart with equal rapidity toward the weekend 
— has demonstrated this new velocity 


to perfection. 





In case you were wondering if it was the end 

of the copper market, don’t give it a second 
thought. A manoeuvre of such speed is called a 
shake-out, and a shake-out is designed to take 

weak holders out of the stock or commodity during - 
an advance — thereby increasing upside 


price potentialities. 


The next few Cronenberg letters will discuss 

copper moverhents and stocks in detail. 

Send $5 for an eight-week trial subscription to this 
weekly Canadian advisory series. 


Cronenbere A. 


4163 Penobscot Building, Detroit, Michigan 








Irgn Ore Co. is by-passing 
vast tonnages of direct-shipping 
ore to swing ovef to concen- 
trated materiah to meet the de- 
mands of steelmakers for tailor- 
made feed for their furnaces. 

In addition, it was revealed 
that Bethlehem Steel — the 
second largest steel producer in 
the U, S. — has become part of 
the IOCO operation, Bethlehem 


'owns and operates an iron de- 


posit at Marmora, Ont. 

Bethlehem’s interest is not 
known, but there are unofficial 
reports that Republic Steel sold 
part of its holdings to Bethle- 
hem and Hanna Mining. Other 
partners include Armco Steel, 
National Steel Corp., Wheeling 
Steel, Youngstown Sheet & 
Tube, Hollinger Cons, Gold, 
Labrador Mining, Hollinger 
North Shore and M. A. Hanna 
Co. 

Iron Ore Co, will also push 
harder for possible European 
markets with completion of new 
dock facilities at Rotterdam. It 
is about doubling capacity of its 
power plant near Knob Lake. 

All existing IOCO production 
lis direct-shipping material grad- 
ing better than 50% iron, Un- 
official estimates have placed 
IOCO reserves of rich ore at up 
to at least one billion tons. 

Yet IOCO wants to partici- 
pate ‘in building a 42-mile rail- 
way line, build a pilot plant 
| then a production plant to pro- 
duce six million tons of concen- 
| trates annually, « town to house 
3,500 people, a power plant and 
other needed facilities to get at 
ore running 30%-35% iron. 

Target date for production at 
the plant is 1962, 

Carol Lake has been esti- 
mated to contain about two bil- 
lion tons of coarse ore which 
can be easily concentrated into 
a 63% iron product. Two tons 
of ore will be needed for each 
ton of concentrate, 

In this move, IOCO is recog- 
nizing a growing world-wide 
pattern that may lead to an ex- 





in other Canadian low-grade 
iron deposits particularly in 
northwestern Ontario and Un- 
gava. 

This pattern of demand for a 
more-finished ore was reflected 
by the ability of Algoma Ore 
Properties to maintain sales of 
its iron sinter last year despite 
a general steel industry reces- 
sion which hit hard at ship- 
ments of Iron Ore Co. and other 
Canadian producers of direct- 
shipping ore. IOCO ore ship- 
ments sagged to 7.8 million tons 
in 1958 from 13 million in 1957. 

Another major iron ore proj- 
ect, also based on concentrating 
ore, is U. S. Steel’s $250 million 
development in Quebec at 
Mount Reed, scheduled to start 
production in 1961. 

Carol Lake development will 
move faster than work at near- 
by Wabush Lake by a group 
headed by Pickands Mather, The 
Wabush Lake deposit is leased 


Sink Shaft 
In Search 


For tron 


Stepped-up activity began 
this week at the Northern 
Ontario Iron property of North 
American Rare Metals. 

Immediate objective is-to sink 
a shaft and complete lateral 
| work, states W, A, Carter, gen- 
eral manager, 

The underground iron pros- 
pect is located in Scholes town- 
ship near Temagami in the heart 
of Ontario’s tourist country, 
| It lies about 38 miles east of 
Lowphos Ore open pit operation 
which will get into production 
next week, 

The shaft, to depth of 1,250 ft. 
will give access to the magnetite 
iron formation which lies below 
some 700 ft, of barren rock. 

A program of 4,000 ft. of lat- 
eral work and horizontal dia- 
mond drilling will probe the ex- 
tent of the deposit and provide 
ore for metallurgical tests, 

Also, included in the $1 mil- 
lion exploration and develop- 
ment program is a pilot plant 
operation which would test the 
development ore, Mr. Carter 
stated. 








Drop Three-Way Merger: 


Nickel. Mining 


Nickel Mining & Smel is 
going out on its own in another 
attempt to get rolling its Gordoh 
Lake nickel-copper property 
and Chicoutimi smelter plans. 

Formerly Eastern Mining & 
Smelting, the company had 
planned to merge with Nickel 
Rim Mines and Canalask Nickel. 
This merger was postponed 
when Nickel Mining had to de- 
fer plans for financing its Chi- 
coutimi smelter and markets for 
nickel and copper became glut- 


NOTICE OF REDEMPTION 


ALGOM URANIUM MINES LIMITED 


9%. GENERAL MORTGAGE 
DEBENTURES 


MOTICE IS HEREBY GIVEN that, pursuant to the terms of a 
Pag hy tea de rein ay ooh Uranium M 


1, 1956 each made between Algom Uranium 
rustee, (the said Deed of Trust and 


the Trustee may require, such redemption 
principal office of the Bank of Montreal in the ; 
i: of the Trust Deed, such setting aside shall for all purposes be deemed 
holder of the sum so set aside and to that extent the said Debenture 
aot oe ee Oe Te 
_ except to receive it out so deposited 
upon surrender and delivery up of his Pome 7 eT 


DATED this 17th day of March, 1959. 


ALGOM URANIUM MINES LIMITED 
By GBORGE BAKER, Secretary 





Goes Alone 


ted. Nickel Rim controls Nickel 
Mining. 

G. H. Johnson, president of 
Nickel Mining, told FP the 
merger proposal now has been 
dropped. 

“We feel Nickel Mining’s 
Gordon Lake property will 
prove up enough ore to justify 
the company going on alone 
with a nickel smelter,” he said. 

At Gordon Lake, about 60 
miles north of Kenora, Ont., 
Nickel Mining has outlined 
some 3.5 million tons grading 
1.2% nickel, 0.61% copper, and 
platinum group metals of 0.22 
oz. a ton. x 

First step in revival of ac- 


Lake mine workings by 600 ft. 
to 1,975 ft. and intensiv> ex- 
ploration in an effort to develop 
at least 10 million tons. If suc- 
cessful, this could be sufficient 
to carry a smelter operation at 
Chicoutimi. 

Nickel Mining: has shipped 
five tons of ore for testing under 
-the Strategic-Udy process at the 


metal from ore. 

At Chicoutimi, Que. the 
powerplant is operating at half 
capacity feeding power to 
Saguenay Transmission. More 
than $12 million has been spent 
on the project and all engineer- 
ing and design on a smelter to 
produce 18 million Ib. nickel an- 
nually had been worked out be- 
fore the plan had to be dropped 
because of difficulty in raising 
$30 million, 

Nickel Mining is planning to 
liquidate debts and raise 
money to explore at Gordon 
Lake. It is selling 1,083,668 
shares for $856,934 and share- 
holders of record March 26 have 
the right to buy one additional 
share at 65c for each two shares 
held. Unsubscribed rights have 
been underwritten. At mid- 


were trading at $1.01. 


tivity is deepening of Gordon 


from Canadian Javelin by the 
Pickands group. So far, the de- 
velopers maintain they are only 
exploring ard have not made 
any decision on possible pro- 
duction for Wabush Iron, 

However, a link to the Que- 
bec North Shore & Labrador 
Railway will serve both Carol 
Lake and Wabush Iron. Negotia- 
tions are under way for IOCO 
to share cost of this short line 
with the Newfoundland gov- 
ernment and Wabush Iron. 
Carol Lake and Wabush Iron 
together could mean expendi- 
tures of $400 million in this 
northern area. 


IOCO schedule at Carol Lake 
is construction of a pilot plant 
this summer, a railway spur 
next winter and then the re- 
maining facilities, Rail spur will 
connect. at a point about 220 
miles north of Sept Iles on the 
Gulf of St. Lawrence, Direct 
shipping ore moves from the 
Schefferville area about 360 
miles to the extensive dock fa- 
cilities at Sept Iles. 

Other significant moves af- 
fecting Iron Ore Co, were re- 
vealed in the annual report of 
The Hanna Mining Co. This U. S. 
firm has a 20% interest in IOCO 
and is part of the M, A, Hanna 
industrial empire which includes 
steel, coal, iron, shipping inter- 
ests. 

M. A. Hanna has 278,000 
shares in Algoma Steel Corp. 
The Lowphos Ore property 
near Parry Sound, Ont, (swing- 
ing into production this year) is 
also part of the Hanna group. 

IOCO is about doubling the 
capacity of the Menihek power 
plant about 330 miles from Sept 
Iles, This plant had an initial 
capacity. of 12,500 hp. 


this trade mari- 


is now familiar in the moat 


promising Canadian oll developments. 


Wherever it is seen, it stands for 
progressive exploration 
and technical ekill. 


Baitey 4 Setburn 


OIL & GAS LTD. 


HEAD OFFICE; 901—8TH AVE. W., CALGARY, ALTA. 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 
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plans to push for European 
markets for Quebec-Labrador 
iron ore. In 1958, twe million 
tons of ore was sold to Britain 
and Europe. 


A dock at Rotterdam (a joint 


Work/| venture of Hanna end a Dutch| 


started in 1958 and will be com-| firm) will be completed shortly. 
pleted in 1960. New housing|The first shipment of ore was/ operation in October, | 
and other expansion in facilities| unloaded at this dock in Janu- 


is slated to be completed this|jary. First ore frora Sept Iles | 


year, 


The Hanna report also reveals|cilities at this dock will be 





will arrive in May and full. fa- 


in! producers. 


Imperial Oil Plans 


From Our Own Correspondent 
EDMONTON, Alta. — A §2.4- 
| million expansion program has 
been announced at the Imperial 
| Oil Ltd. refinery at Edmonton. 


There will be room for stor- 
age of 1.5 million tons of ore| 
to be sold to European steel 








Strategic plant at Niagara Falls, | 
N.Y. This is a direct reduction | 
process designed to’ produce | 


week, Nickel Mining shares 


} ‘ 


Applications for Polysar synthetic 
rubber are as varied and numerous 
oe ae in a kaleido- 
Gani ielns obicd 45 Go menett 
synthetic rubbers produced by 

Corporation Limited. Each of them 
helps to create new rubber products 


” Syeuhesaaktemmaglals 
not 
Pi facrseoreperynwrebagee: 





March 28, 1959 THE FINANCIAL POST 47 













a er 


New Plant 


The refinery, largest in the 
Prairie Provinces, has a capacity 
of 28,500 b/d. 


The new plant will be designed 
to turn petroleum gases into a 
high octane component of gaso- 
lines. 

Tendérs have been called and 
work is expected to be in pro- 
gress by next September. The 
target date for completion is 
April, 1960. 
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 COMMONWEALTH-U. S. Rail Travel Credit Card? 
How About CXR Considering That Too 


ame Gallon? 


travel by credit card is getting| years of age, providing the trip 

serious study from Canadian| originates by rail in Canada and 
National Railways. is worth at least $100. 

On July 1 we'll agree on the inch 

and ounce. It’s time we did some- 

thing about the annoying gallon. 


Meanwhile the big govern-| For 10% down, you will be 
ment-owned railroad has an-| able to buy one-way or return 
Maybe the metric system is the 
answer «.-«-e« 





nounced a go-now-pay-later| train trips anywhere in North 
plan beginning April 1. eed es rail and 
i if steamship trips to any overseas 
: ee - wey oe destination, hotel accommodation 
it contemplates nothing of this : 
type at present. anywhere in the world and 
In the’ big picture, CNR’s travelers cheques to cover meals 
pacemaking venture into delay- es gS paid up 
ed payment — and its consider- to two years from the ti a 


ation of credit cards — is part + a . th 
of the intense effort by Carfa- ie ene = . 


dian railways to find operating CNR follows the airlines and 

economies and pep up business.| certain passenger vessel firms 
It’s understood CNR’s look at} into the much-publicized realm 

credit cards has been long and) of holidays on credit. 

hard. But the railway isn’t yet Some airlines report excellent 

willing to predict that it will| volumes of pay-later business, 

start issuing cards good for] others are lukewarm. 

short term on-the-cuff travel. The idea is in its fledgling 
Its pay-later plan is available| stage aboard ship, with little 

to any permanent resident of! enthusiasm generated so far. 





By MARCUS VAN STEEN 


The six major English-speak- 
ing nations started off the new 
year agreeing on a common inch 
and a common ounce. 

In England, the British As- 
sociation for the Advancement 
of Science will spend the 
greater part of the year in 
studying the factors involved 
in a possible adoption of the 
metric system. 

These are the two latest de- 
velopments in an international 
effort to standardize weights 
and mieasures throughout the 
civilized world, and they come 
just in time for the next Gen- 
eral International Conference 
on Weights and Measures, ex- 
pected to be held in Paris in 

1960. 


This will be the 10th such 


there are often variations of 
the same measure within each 
country. 

Thus the apothecary’s ounce 
is different from the tea-mer- 
chant’s ounce. 

‘The sailor’s mile is longer 
than the railway engineer’s 
mile, 

And none of these measure- 
ments are used -by British or 
U.S. scientists, who have been 
on the metric system since 
1889. ‘ 

“When it comes to measure- 
ments,” says Dr. A. H. Hughes, 
who is heading the British As- 
sociation’s inquiry into the 
feasibility, of adopting the 
metric system, “the scientists 
and the engineers of the Eng- 
lish-speaking nations are not 
speaking the same language. 




























































































































































other signatories to the 1875 
treaty. 

The international kilogram is 
the mass of a cylinder of plati- 
num-iridium, similarly deposit- 
ed. 

However, the rapid techno- 
logical development of the past 
few years is regarded as having 
outmoded even these standards, 
which have an accuracy of 
about 28 parts in one -million. 

At the 1927 conference it was 
shown that the metre could be 


Commonwealth countries, re- 
mains equal to 1.2 U.S. gallons, 
and the British quart and pint 
remain similarly larger than 
U.S. counterparts. 

As the conference commu- 
nique said: “The standard U.S. 
gallon and the British imperial 
gallon are so substantially dif- 
ferent that a compromise inter- 
national gallon was not prac- 
ticable.” 

From July 1, however, when 
the new agreement goes into 
effect, the English - speaking 





Ontario Highway 401 
reinforced with 


t i 
WELDED FABRIC 





























ae : ; gree e Steleo Welded Fabric is 
ecaferanes to be held sints the .” oi ee “ae = nations will have exactly equal fae a eee 10 sail ian The benefits of welded wire om aan for concrete pavements are well a Reva iy eS 

: : _|Paratus in centimetres an ; ; established, and may be summarized as follows: a ee Se ee, 
treaty was signed in 1875 es millimetres and turn the speci- | Measurements of length and|py using the light wave from y 


tablishing the International 
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The differences in these two 































tacked edges are held together. High yield point fabric maintains aggregate inter- illustration above shows th 
é pected this standard will be . 8 ’ : é tration e 
ures at Sévres, on land ceded oe eomey nae them | saids were small, but significant | adopted in 1960 — adopted, lock, thus as ae at.cracks, ; estslenin et ‘Seaton 
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metre and the kilogram, making | -°..;- nation,” n, 0.999997 of a U.S. yd. and|of this or any other English- LONG-TERM ECO! « Years of experience prove that the initial cost increase Cowrractor: Huron Con- 
possible a high degree of in-|""]; Wa. to eliminate some of | °tDe! linear measurements have | speaking nation is prepared to is more than outweighed by longer life and decreased maintenance. anne Co. Ltd., Chat- 
ternational co-operation, and the intetaationn! diflerene a varied to a similar degree. drop our cumbersome inches, r pi : mar ais » Ont. 
accuracy, in scientific research. 4 This was corrected by adopt- pounds and gallons, or tec assistance an esign recommendations, contact Stelco’s Construction 
’ that the representatives of |. tar Materials Division, Hamilton, di throu gh Sales O 
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Australia, New Zealand and 
South Africa got together in 


course, is that we are familiar 
with them. We like to think of 





been the official U.S. inch 
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conglomeration of inches, yards, | Washington last fall. since 1933. them as a traditional part of our 
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dustrial exchanges forced us to 
standardize with the Ameri- 
cans, 

This pressure also operated at 
the Washington conference to 
bring the U.K. and the other 
Commonwealth nations into 
line. 

'| A similar small, but signifi- 
_|eant, difference in the avoirdu- 
| |pois measurements used in the 
ij various English-speaking na- 
tions was solved by compro- 
; | mise, 

:| The basic unit of all our 
i | weight systems is the grain, a 
;|very ancient English measure, 
roughly based on the weight of 
a grain of corn — “corn” in the 
English sense meaning the 
prevalent cereal of the country- 
side. 

Thus, in many parts of the 
British Isles, “corn” means oats, 
and in other places, where the 
North American corn is known 
as maize, “corn” means wheat. 

The English-speaking people 
all use the same avoirdupois 
table, adding up to 7,000 grains 
in 1 Ib., but until now the U.S. 
grain and the British grain and 
the Canadian grain have all 
been fractionally different, 
meaning that our ountes and 
pounds have also been different. 

From July 1, however, the 
new standard grain will be 
equal to 06479891 grams, 
which is infinitesimally smaller 
than any of the grain measure- 
ments now in use. 

Our new standard inch and 
ounce are based on the metric 
system. 

This dates back to the crea- 
tion of the International Bureau 
of Weights and Measures in 
1875, and the first General Con- 
ference on Weights and Meas- 
ures in 1889 when a standard 
international metre and kilo- 
gram were adopted. 

These were only roughly 
similar to the French metre 
and gram adopted in 1791, by 
which the metre was to be the 
one ten-millionth part of the 
distance from the North Pole to’ 
the equator when measured on 
the parallel of longitude that 
runs through Paris. 


ims, hundredweights that may 
be 100 or 112 pounds, tons and 
long tons. 

To compound confusion, these 
measures do not differ only 
from country to country, but 






But it leaves untouched the 
wide difference between the 
British and U.S. liquid meas- 
urements. 

The British gallon, used in 
Canada and most of the other 


our units of measurements go 
back to antiquity, but just what 
these names stand for has had to 
be defined and redefined by 
many acts of British parlia- 
ments and U. S. congresses right 
up to our own time. 

As recently as 1952 the Cana- 
dian Parliament made some ad- 
justments in ‘Canada’s weights 
and measures, which are super- 
vised by the standards branch 
of the Department of Trade and 
Commerce. 

An argument more powerful 
than tradition is that it would 
cost a great deal to abolish 
inches, pounds and gallons in 
favor of metres and kilograms. 

Just what the cost would be 
is the subject of the survey be- 
ing made all this year by the 
British Association for the Ad- 
vancement of Science. 

“We want to know,” says Dr. 
Hughes, “just what the change 
would mean in terms of bbso- 
lescence of plant equipment, 
and to what extent this would 
be offset by greater appeal to 
foreign markets, and by the 
saving of time and effort that 
would come with the simpler 
system. 

“In other words, we want to 
find out whether we can afford 
to make the change, or whether 
we cannot afford not to make 
it.” 

Dr. Hughes has no doubt that 
eventually the metric system 
will be adopted in Britain and 
the other English-speaking na- 
tions, just as it has already been 
adopted by most of the other 
civilized nations of the world, 
but he is almost equally certain 
that this -7ill not happen during 
this century. 

In view of the progress that 
has already been made, perhaps 
Dr. Hughes is overly pessimis- 
tie. 


Bank Staff Changes 


Royal: . 

H, F. DINNER, assistant general man- 
ager’s department, Toronto, to be inspec- 
tor, assistant general manager's dept., 

‘ancouver. 
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@ Fast, low-cost all-bolted installa- flexibility to re-direct colliding ve- 
tion — lightweight sections can be _hicles parallel to traffic flow without 
handled by 2 men — “nest” closely “pocketing.” Sections are fabricated 
for compact transportation and neat from 12 gauge, high tensile steel and 
lapping at posts. Slotted holes readily punched for mounting on 12’ 6” 
aligned for bolting. No anchorage or centres. Splices and connections are 
tension problem, even on sharp made with 9 heat-treated bolts, in- 
curves, Relocation for rerouting, or cluding bolt holding the rail to the 
replacement of damaged sections is post. 

equally rapid. All required splice 
and attaching bolts etc. furnished 
with each order. Terminal sections 
ean be supplied when required. 
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IN 1958 the life blood of | 
Quebee roads 


a ‘prosperity 


© Meets all specifications and test 
requirersents of Municipal, County, 
Provincial and Federal Highway De- 
partments, Completely interchange- 
@ Rugged, deep-formed “triple-L” able with similar parts made by other 
beam sections with strength plus |= manufacturers. 
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The new international metre | ©=t- 
is measured off on a bar com- 
posed 90% of platinum and |“ 7°: D2 
10% iridium and deposited at 
the International Bureau of} L. 
Weights and Measures atins 
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CANADA’S HIGHWAYS 1959 


a feature report 


There's no let-up in Canada’s booming 
highways and roads program. 


Over a billion dollars was spent on all 
kinds of roads across the country in the past 
fiscal year. With the spring, another vigor- 
ous construction program will get under 
way in every part of the country, with the 
promise of setting still one more record in 
an unbroken series of record years since the 
war. 


One of the most exciting and significant 
prospects ahead is the roadbuilding pro- 
gram to be undertaken in the far north. New 
roads are already under construction, 
cthers are planned, which will open up vir- 
gin country through a $70 million construc- 
tion scheme of the federal government. 


Last year, $7 million was spent in the first 
major year of northern roadbuilding. The 
whole program will take seven years to 

. complete — with the prospect that yet an- 
other $30 million will be available after that. 
This year $11 million will be spent on six 
major roads projects in the Yukon and 
Northwest Territories. 


Work progresses on the Trans-Canada 
Highway and another $100 million is in the 
offing from Ottawa to push this project to 
conclusion. 


Every province will again have substan- 
tial road-building programs under way this 
year. Ontario once again sets the pace with 
over $261 million budgeted. 


Three major areas of construction — 
intercity highways, urban streets, northern 
roads, will compete for the taxpayer's dol- 
lar again in 1959. t 


Provincial budgets account for around 
70% of the roads expenditures. Those 
handed down so far show larger appropria- 
tions than for 1959-60. 


With a growing population, with vehicle 
registration expected to double in the next 
10 years alone, highway budgets of the 
future will continue to rise steadily, with 
annual expenditures estimated at over $2 
billion for all Canada by 1973. 


With this will grow the need for develop- 
ment of highways and roads Teme within 
larger regional plans for industrial, com- 
mercial and residential development. Ur- 
ban road and expressway planning will 
have to be examined as a part of over-all 
urban growth. There will be no room for’ 


rfarrow concepts related strictly to. roads 
needs. — 


Roads engineering will.more and more 
become a highly specialized, exacting sci- 
ence, posing the problem of finding and 
attracting qualified personnel into the field. 


Expenditures on general research into 
roads problems in Canada, estimated at $1 
million for the past year, will rise and will 
be aimed at making roads safer, better and 
cheaper. Steps are now being taken to co- 
ordinate this research and there will be 
increasing emphasis on peculiarly Cana- 
dian problems such as construction of roads 
over muskeg and permafrost. 


This feature report reviews the progress 
made in Canada’s highways and roads pro- 
gram and outlines what's ahead for this 
field and for a vigorously growing motor 
transport industry. 








Road Budgets Best Yet 


Spring again signals the 
approach of another road 
construction season — prob- 
ably the biggest year yet, in 
an unbroken succession of 
record postwar years. 

Ontario, chief road-build- 
ing agency among the 10 
provinces, will spend $261.3 
million on highways in the 
current year. 

Quebec, second in annual 
road expenditures, has also 
announced substantial in- 
creases in its appropriations 
for the curnent year. 

Federal expenditures in 
the highways field rose last 
year to an unprecedented 
$115 million, a 49% increase 
over the previous year, A 
continued rise in federal 
spending is expected for the 
current year. 

The roads to resources’ 
program, under which sev- 
eral provinces initiated proj- 
ects last year, is expected to 
move ahead at full speed in 
1959. 

A heavy schedule of con- 
struction has been prepared 
for development of road 
transportation in the Yukon 
and North-West Territories. 

Legislation to raise maxi- 
mum .expenditure on the 
Trans-Canada Highway by 
$100: million to $350 million, 
has been passed by parlia- 
ment, is now before the 
senate. 

On a long-term basis the 
prospect is for continued fed- 
eral aid to the provinces, 
even though expiry date for 
the Trans-Canada Highway 
agreements has been set for 
1960. 

The Canadian Good Roads 
Association estimates that all 
governments — federal, pro- 
vincial and municipal — 
spent more than $1,000 mil- 
lion during the 1958-59 fiscal 
year on roads, streets and 
bridges. 

Provincial expenditures are 
estimated at $680.5 million; 
federal $115.6 million and 
municipal $260 million. 

The total is an all-time 
high in Canadian roadbuild- 
ing history. 

Here’s a breakdown by 
provinces: é' 
ONTARIO: 

Ontario’s $261.3 million 
will be an increase of 
$8.4 million over last year’s 
budget. 

Some 220 miles of High- 
way 401 are now complete, 
about 310 miles will be 
finished by 1960, with high- 
way scheduled for comple- 
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Firestone Rock Grips lead al tre choices with tread designs that travel any terrain 


Firestone Tubeless Rock Grips are making big news wherever 
heevy equipment rolls. Two great tread designs match toughness 
with traction to move your heavyweights over any course. Rock 

construction eliminates your need to change tires to match 
terrain. It delivers the full flotation you need for sand and soft 
Sgt sees over backas Se aa eee ees 

en . ety- i -Di, 
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ires with meri who move equi t. i 

Engineer can demonstrate ay ead ee 
choice, too. Contact him today—through your local Firestone 


Dealer or Store. 


Firestone Tire & Rubber 
Company of Canada Limited 
Hemilton, Ontario 


you'll make them your first 


tion by 1963, several years 
ahead of schedule. 

The special program of 
bridge and highway con- 
struction introduced in the 
spring of 1958 will continue 
with a start being made on 
the skyway over the Welland 
Canal on the outskirts of St. 
Catharines. 

Throughout the year work 
will continue on the 20-year 
modernization and recon- 
struction program designed to 
bring all main highways up 
to the standards of traffic 
predicted for 1975. 

At the present rate of 
progress it is predicted that 
the plan will be completed by 
1970, five years ahead of 
schedule. 

QUEBEC: 

Estimates of roads expen- 
ditures by the Quebec gov- 
ernment in 1959 include 
$42.8 million on ordinary ac- 
count and $59.1 million on 


capital. 


These figures compare with 
$40.4 million and $50.1 mil- 
lion forecast for the previous 
fiscal year. 

Highlight of the current 
year will be the completion 
of the new 30-mile express- 
way linking Montreal and 
the resort area to the north. 

Completion of the $25 mil- 
lion Seven Islands-Baie Co- 
meau extension of Quebec’s 
north shore highway is ex- 
pected in about two years. 


Construction will continue © 


this season on the 26-mile 
gap remaining in the first 
land link between the two 
centres and Quebec City. 

A large-scale program of 
highway construction design- 
ed to provide bypasses for 
many urban centres will con- 
tinue in the current year. 

In-the Quebec City area, a 
start has been made on a 
multi-million dollar long- 
term project aimed at pro- 
viding suitable access to the 
business and commercial 
centre of the city. 

BRITISH COLUMBIA: 

British Columbia Premier 
W. A. C. Bennett has predict- 
ed that by 1970 the province 
will have the best highway 
system, in relation to traffic 


and population, in North 
America. 
Provincial  expendi- 


ture over the next 10 years, 
exclusive of federal assist- 
ance, will total $1,000 mil- 
lion, according to the B.C, 
premier. 

Estimated road expendi- 
ture in the current fiscal 
year is $65 million. 
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SETTER RUBBER FROM START TO. inte 


ROCK GRIP WIDE BASE 


A highlight of 1959 will be 
the opening of the Deas Is- 
land Tunnel under the Fraser 
River. 

A $20-million project, the 
tunnel is the first of its kind 
to be constructed in North 
America. 


Six major sections of the 
tunnel were constructed on 
land and lowered into pre- 
pared channels. 


The tunnel is on the pro- 
posed freeway route from 
Vancouver to the U.S. border 
at Blaine. 


ALBERTA: 


Alberta plans to spend 
over $72 million on its roads 
and highways in the fiscal 
year 1959-60, an increase of 
about $10 million over the 
previous year. 

About $48 million of the 
$72 million budgeted is for 
new construction, the rest for 
maintenance and administra- 
tion. 

Building a network of all- 
weather highways has long 
been one of the main fea- 
tures in the provincial gov- 
ernment’s policy of using oil 
revenues for capital con- 
struction. A new five-year 
program gets under way next 
year. 

( The Trans-Canada High- 
Way within Alberta is now 
close to completion. 

The province plans to con- 
tinue its program of increas- 
ing the mileage of surfaced 
highways. Alberta is now 
second only to Ontario in its 
length of black-topped high- 
way. 

Further work will be done 
during the coming year on 
the extension of -divided 
four-lane highways in the 
province and on the devel- 
opment of existing forestry 
and industrial roads and the 
establishment of a system of 
connecting highways. 


SASKATCHEWAN: 


A budget of $24 million has 
been allotted for construction 
and maintenance of Sas- 
katchewan highways in the 
fiscal’ year 1959-60. 

Of this, $12.7 million has 
been allotted for all highway 
construction and $2.3 million 
for bridges. 

Major project for the 
bridge branch of the depart- 
ment of highways will be 
construction of a new traffic 
bridge over the North Sas- 
katchewan River at Prince 
Albert, 

For new construction on 
provincial highways, $8.8 
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million has been allotted. 
New construction includes 
grading, bituminous surfac- 
ing, oil treating and all types 
of construction on the high- 
ways system. 

The department will carry 
out, for the department of 
natural resources, construc- 
tion on the La Ronge-Urani- 
um City section of the roads 
to resources program. Esti- 
mated gross expenditure is 
$668,000. 

Surfacing program will 
provide motorists this year 
with a completely paved 
route between Regina and 
Assiniboia, and the paved 
highway connection between 
Saskatoon and North Battle- 
ford will be completed. 

An estimated $32.9 million 
was spent on highways and 
bridges during 1958. 

Emphasis in the provincial 
highway program will be 
concentrated this year on the 
improvement of municipal 
roads. 

Provincial Treasurer C. M. 
Fines stated in the budget 
speech that “in a‘ year of 
limited revenues it seemed 
appropriate to assign higher 
priority tomore urgent needs, 
to main market roads and 
municipal bridges.” 

The province now has a 


“municipal grid pede pro- 


gram in operation,! To date, 
about 3,600 miles of muni- 
cipal roads have been 
brought up to recommended 
standards under the plan. 

Approximately 2,500 miles 
of northern roads have been 
built in Saskatchewan during 
the past 12 years. 


MANITOBA: 


Manitoba will undertake a 
$33 million, 1,900-mile high- 
way construction program 
this year, which probably 
will be increased before the 
construction season really 
gets under way. 

Principal feature of the 
1959 highways program will 
be a heavy emphasis on a 
higher standard of sub-grade 
and surfacing to meet de- 
mands of modern trucking 
and auto traffic. 

The province plans on 
building access roads to 
towns and villages to connect 
them with the nearest pass- 
ing highway. These roads 
will be of the same standard 
as the highways. 

Estimated road, street and 
bridge expenditure for 1958 
was $35.6 million. 

The province has now 
completed its section of the 
Trans-Canada Highway ex- 
cept a stretch of the highway 
which will serve as part of 
the Winnipeg perimeter 
route. 

Work on the perimeter 
route, a highway encircling 
the central Winnipeg area, 
will continue during the cur- 
rent year. 

Other projects include the 
forging of an international 
connection with the North 
Dakota portion of the inter- 
state highway system at the 
border town of Emerson. 


NEW BRUNSWICK: 


New Brunswick’s highwdy 
building and maintenance 
program for the 1959-60 
fiscal year calls for expendi- 
tures of close to $30 million. 

Public Works Minister J. 
Stewart Brooks estimated the 
857-mile highway construc- 
tion, bridge building and 
maintenance program for 
provincial highways will run 
to $19.3 million, plus another 
$10.6 million for the Trans- 
Canada Highway. 

Besides adding 200 miles to 
its 2,941 dust-free highway 
mileage, he said, the program 
will push the provincial gov- 
ernment’s highway spending 
since 1952 close to the $175- 
million mark for a record 
high for any seven-year per- 
iod in the province’s history. 

The program provides for 
12 miles of new construction 
on provincial main trunk and 
secondary roads; 15 miles 
TCH; and 45 miles roads-to- 
resources — plus sealing 535 
miles, surface treating 175 
miles and recapping 50 miles 
of provincial highways and 
paving 25 miles TCH. 

New Brunswick undertook 
the heaviest program of 
bridge and highway con- 
struction of <he postwar era 
during 1958. Estimated ex- 
penditures for the 1958-59 
fiscal year were $23.4 million. 

Work on the Trans-Canada 
Highway, chiefly bypass 
routes around major cities 
and towns, constitutes a large 
portion of construction plan- 
ned for the current year. 

The province has under- 
taken a heavy schedule of 
bridge construction: Largest 
of the new structures is the 
Fredericton Trans - Canada 


_f 


Highway Bridge, being built 
at an approximate cost of $6 
million to be finished this 
year. 


A joint venture with the 
province of Quebec will re- 
sult in the construction of a 
bridge between Campbellton, 
N.B., and Cross Point, Que. 

It is expected that the fed- 
eral government will share 
the estimated cost of $5 mil- 
lion with the two provinces. 


NOVA SCOTIA: 

Highway and bridge ex- 
penditures in Nova Scotia 
during 1958 reached an esti- 
mated high of $27.2 million. 


..puts the 


“GO in- 
cargo! 
You’ve never driven a pick-up that sprints 


through tight traffic as crisply as this one 
does! You’ve-never owned a pick-up that 








The province anticipates 
completion of paving of the 
trunk highway to the new 
Halifax International Airport 
during the coming year. 


A major bridge-building 
program will be highlighted 
by the construction of a high- 
level bridge and causeway 
across the Big Bras d’Or 
Channel in Cape Breton, Part 
of the Trans-Canada system, 
the much-discussed project is 
expected to cost $7 million. 


More than 200 bridges were 
completed in 1958 by the 
highways department of the 
province. 


hauls a bigger load—by volume or weight! 
And you’ve never seen a pick-up that says 
more for your business! 

For this is the new Dodge D100 Sweptline. 
Up to 76 cu. ft. of load space—1,680 lbs. of 
cargo! Up to 184 horsepower to haul those 
big loads with ease! A sleek new kind of 
styling that wins admiring glances on every 
trip your Dodge makes! Yet for all that, 
the Sweptline costs no more than an 
ordinary low-priced truck! 

But then . . . that’s typical of the rugged 
new ’59 Dodge Truck line-up. You’ll find 
handsome mvudels—from 4,250 Ibs. G.V.W. 
to 65,000 Ibs. G.C.W.—to meet your strict- 


est hauling requirements. Why not let your 


Dodge dealer help you select yours—soon! 


CHRYSLER CORPORATION OF CANADA, LIMITED 
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from first 


to detailed 


AERO will provide: 


The highways department 
of the province budgeted in 
1958 for an estimated expen- 
diture of $4 million. 

The province awaits a 
favorable decision on the 
economic feasibility of con- 
structing the Northumber- 
land Causeway to link the 
island with New Brunswick. 

The causeway would re- 
place existing ferry service 
which now provides motorists 
and truckers with transpor- 
tation to and from the island. 


NEWFOUNDLAND: 
Highway department ex- 
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RECONNAISSANCE 


ENGINEERING PLANS 


’ 
' 
; : 


Speed your highway program with our com- 
plete pre-engineering service. 


CANADIAN 


1) photo-reconnaissance of possible routes 
2) soil studies for engineering purposes 
3) preliminary topographic mapping 

4) detailed engineering plans 

5) cross sections, profiles, earthwork 


CALL ON OUR BROAD EXPERIENCE 


CANADIAN AERO SERVICE LTD. 
Calgary « Toronto e OTTAWA 


PRINCE EDWARD ISLAND: . 


penditures in Newfoundland 
rose sharply in the 1958-59 
fiscal year to an estimated 
$11.6 million. 

A continued high level of 
spending is indicated by the 
four-year road improvement 
program introduced last year, 

The program will involve 
construction of 1,200 miles of 
provincial roads, reconstruc- 
tion of 1,700 miles and pav- 
ing of 600 miles of roads. 

The province spent close to 
$7 million during the past 
two years on new machinery 
for the maintenance and 
construction of provincial 
roads, 


































































From 4,250 Ibs. G.V.W. to 65,000 Ibs. 


G.C.W.—you'll find a Dodge truck power- 
ed to do your job... built to do it longer! 
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_ Huge Expansion Over Next 20 Years, Ke 


By FORBES GILBERTSON 


Outlook for highway 
building and road transporta- 
tion in 1959—a good year 
ahead, 

Highway builders across 
Canada are getting set for 
a@ spring start on what will 
probably be another record 
year in spending, the latest 
in an unbroken series of rec- 
ord years since the war. 

Total spent on highways in 
the fiscal year 1958-59 broke 
the $1 billion mark. This year 
should top even that. 

Known budgets for this 
year are at least as high, gen- 
erally higher than last year. 
Ontario alone will spend over 
$261 million on roads and 
highways. 

On the Trans-Canada 
Highway, legislation has been 
passed by the federal parlia- 
ment, is now in the senate, 
which will add another $100 
million on the $250 million 
already voted by the federal 
government for this project. 

In addition: A big con- 
struction schedule for the 
Yukon and Northwest Terri- 
tories costing about $70 mil- 
lion. 

When the Trans-Canada 
highway agreement expires 
at the end of 1959, public 
works minister Green has in- 
timated, the federal govern- 
ment will follow up the 
Trans-Canada Highway proj- 
ect with another highway 
program based on national 
interest. 

The future: No end in sight 
to a tremendous expansion in 
road building. It’s predicted 
that by 1973 road and street 





; cities is 


expenditures should go over 
$2 billion annually. 

Ontario, leading spender in 
the highways field, now ex- 
pects to have to provide for a 
motor vehicle population of 
around 4.3 million in the next 
two decades. 

This will necessitate an ex- 
penditure over the next 20 
years of around $7.2 billion. 

An estimate at the end of 
1958 of gains and losses: 

For the first time highway 
engineers detected a drop in 
the ratio of motor vehicles to 
mileage of surfaced highways 
and rural roads. 

But, on the debit side was 
the fact that congestion in 
getting steadily 
worse and is now spreading 
to smaller centres. 

Major centres, Vancouver, 
Toronto, Ottawa, and Mont- 
real have already started ex- 
pressways to cope with the 
problem. 

With the. boom in highways 
community planners. are 
pointing to the need of high- 
way planning within ‘the 
framework of regional plan- 
ning. 

Their argument: Highways 
can shape industrial, com- 
mercial and residential pat- 
terns.. Provincial govern- 
ments should consider all 
highway construction prob- 
lems with the problem of ur- 
ban development. They 
should see to it that there is 
close liaison between high- 
way planners and community 
planners. 

Canadian research into 
highway problems will grow 
from now on. Various agen- 
cies spent over $1 million on 
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Labor Day Opening» 


: For New Autoroute 


The Montreal - Laurentian 
Autoroute, sweeping 30 miles 
into the Laurentian hills and 
linking the metropolis with 
St. Jerome, is expected to be 
opened by Labor Day. 

Originally the target date 
for opening of the $60-mil- 
lion toll superhighway had 
been Oct. 1 but rapid prog- 
ress in winter work on the 
bridge across Miile Iles river 
encouraged Chairman Ernest 
Gohier to revise earlier esti- 
mates. 


Parts of the road are now 
in use —a nine-mile section 
leading out of Montreal and 
a five-mile bypass at St. 
Jerome, the northern ter- 
minus. ‘ 

Consisting of six limited- 
access lanes, the Autoroute is 
designed to handle 100,000 
cars a day, said to be. com- 
parable to the New Jersey 
Turnpike. Designers esti- 
mate the road will be able 
to accommodate Laurentian 
traffic for the next 30 years. 

In the meantime, the Auto- 


route is likely to be extended 
beyond St. Jerome, first. to 
Ste. Agathe, later to St. 
Jovite. 


On the present congested 
highway from Montreal to St. 
Jerome there are 43 inter- 
sections, 19 sets of traffic 
lights and 30-mph zones cov- 
ering half the distance. 

Fourteen towns and vil- 
lages sprawl across the vaca- 
tion-area highway. 

In 1955, 10.5 million cars 
crossed the two bridges lead- 
ing to the Laurentians. By 
1958, the number had grown 
to 15 million. 

The possibility of widening 
the existing highway and 
building overpasses, under- 
passes and bypasses was 
studied but this idea was soon 
discarded in favor of a new 
toll road. 

The bridge on which 
winter work has been pushed 
is one of two main bridges. 
It is 3,300 ft. long and 92 ft. 
wide. 

The other, spanning Ri- 
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SUMMARY OF HIGHWAY AND RURAL ROAD 
MILEAGES BY TYPES OF SURFACES 


Gravel, Crushed Stone and other Surfaces 


Concrete, Bituminous Pavement and 


Bituminous Surface 


TOTAL SURFACED HIGHWAY AND i | | 
RURAL ROAD MILEAGE NX Td 


research in 1958. Already a 
special committee has been 
established by the Canadian 
Good Roads Association 
which will co-ordinate the 
research efforts across Can- 
ada and maintain a steady in- 
terchange of valuable infor- 
mation, 

The main objectives: 
Cheaper, safer and more ef- 
ficient highways. 

More and more, highway 


CANADIAN GOOD ROADS ASSOCIATION 


1940 1944 


engineering is becoming a 
highly exacting and special- 
ized science. With this comes 
the problem of attracting a 
steady flow of qualified men 


into the field. 


Electronic equipment is 
now being used to help solve 
highway design and construc- 
tion problems. Its use will 
grow even more in future. 

Heavier, more specialized 
equipment for all phases of 


1948 





1952 1956 1958 


highway building will. be 
used. Earthmovers up to 34 
cu. yd. capacity are antici- 
pated. 

On the safety side: Prog- 
ress is being made to estab- 
lish standardized traffic con- 
trol devices right across the 
country. 

Keeping pace with the 
booming highways program, 
Canada’s motor transport in- 
dustry looks forward to a 





viére des Prairies, is 1,971 ft. 
long. 

Four shorter bridges cross 
the North River, a meander- 
ing stream following the 
Laurentian valleys and 
gorges, and two cross Riviére 
Ste. Marie. 

The 30-mile highway fea- 
tures 40 underpasses and 
overpasses to eliminate all 
level intersections and rail- 
road crossings, 13 inter- 
changes to serve communities 
along the route and six 
cloverleafs. 

“We are building a road 
that will be pleasant to the 
eye of ‘the motorist,” said 
Gohier. “We have tried to 
relieve the monotony of long, 
straight tangents and will 
spend $700,000 on landscap- 
ing.” 

The highway is 200 ft. 
wide for the first three milés 
on the Island of Montreal, 
300 ft. wide the rest of the 
way but extending to 1,200 
ft. at cloverleafs and inter- 
changes. ¢ 

There will be three lanes 
of traffic in each direction 
with a centre mall of 40 ft. 
on the island, 100 ft. through 
the: northern countryside. 
The four outside lanes are 
12 ft. wide, the passing lanes 
13 ft. 
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IN the picture, a construction company 
truck hauls “hot mix” across New Brunswick's 
St. John river, from its asphalt plant at Upper Gagetown 
to its paving job on the Sheff :Id section of No. 9 Highway. 
Here’s an example of government and contractor team-up to cut 
toad-building costs. The river ferry service saves a 70-Mile truck haul. 
This is part of New Brunswick’s program of saving miles 
to make more miles — of fine modern highways. 


DEPARTMENT OF PUBLIC WORKS 
Hon. J. Stewart Brooks 


Minister 


Richard Palmer 
Deputy Minister 


(ST 


Outside shoulders will be 
paved 12 ft. wide, the inside 
ones 4 ft. 

Profile shows a maximum 
grade of 3% with curvature 
limited to 2 deg., 30 mins. 

Designed for an axle load 
of 28,000 Ib., the roadway is 
composed of: 

@ A compacted subgrade. 

@ Four inches of filter-type 
sand or stone cushion de- 
pending upon materials 
available in the vicinity. 

@ Eight inches of crushed 
compacted stone with voids 
choked in with sand or finer 
stone. 


@ Two inches of sand or 44- 


in. of run-of-crusher stone. 
@ Eight-inch reinforced slab, 
except for loops of cloverleafs 
which are surfaced with 300- 
lb. hot asphaltic concrete 
pavement. 

On the Island of Montreal, 
ready-mix concrete was used 
because of its availability. On 
other sections, contractors 
are using the central batch- 
ing and “mix in place” sys- 
tems, 

In the peak construction 


_ period, more than 2,000 men 


were on the job. 


Here is a breakdown of 
estimated construction costs: 


Right-of-way, in- 
cluding demoli- 
tion costs ..... 

Grading, clearing 
and grubbing . 10,900,000 

Paving, including j 
foundations ... 8,900,000 

Draining .......° 1,700,000 

Two main bridges 11,500,000 

Other structures. 10,500,000 

Relocation of util- 


$ 
7,000,000 


MND eAiesicwenie 600,000 
Buildings, toll fa- 

cilities & com- 

munications ... 1,500,000 
SEE “cicctved 200,000 
Sand piles ...... 150,000 
Traffic controls, 

signs, etc. ..... 600,000 
Landscaping ..., 700,000 
Fencing, guard 

eee, Oe. i... we 400,000 
Engineering and 

architectural 

costs .......-. 2,500,000 
Administration & 

legal services .. 500,000 
Maintenance and Thee 

operating é 

equipment .... 400,000 
Non-recurring 

costs to estab- 

lish administra- . 

WOM sesrcciccs 100,000 


Total 58,150,000 


According to the Montreal- 
Laurentian Autoroute Board, 
its funded debt at Feb. 19, 
adjusted to include a $15- 
million issue of 5% deben- 
tures, series D, dated March 
15, was $45 million. Bonds 
are guaranteed by the Que- 
bec government and will be 
redeemed out of a sinking 
fund. 

Autoroute will derive its 
revenue from tolls. There 
will be three toll gates, each 
with 12 automatic basket 
collectors — the motorist just 
tosses in his coin and gets a 


« 
‘ 


go signal — and four manu- 
ally - operated booths for 
change-making. 

Automatic collectors are 
used in the U.S. on the 
Garden State Parkway (N.J.) 
and on Hudson River cross- 
ings of the Port of New York 
Authority. 

Opening of the Autoroute 
is expected to encourage de- 
velopment of light industry 
in the area, between Montreal 
and St, Jerome, now over- 
shadowed by the tremendous 
boom on the south shore of 
the St. Lawrence River. 
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c Growth, Economic Development 


good year in 1959. While fig- 
ures aren’t available yet, 1958 
generally was a good year for 
truckers, with perhaps a 
slight drop in net profit for 
some sections of the industry 
in Ontario, due partially to 


* slack car sales last year and 


their consequent reflection in 
car carrier profits. 

Truck registrations for 
1957, latest figures available, 
showed a total of over 830,- 
000 trucks. One third of these 
were registered in Ontario 


and one '...1f in Ontario and 
Quebec « 270'! er, 

Nearly a commodities 
transporter. in Canada are 


moved by trucl: at one time 
om another. With a growing 
economy, it has been predict- 
ed that the need for trucks in 
Canada will increase 20% in 
the next five years alone. 

The St. Lawrence’ Seaway 
is expected to give trucking 
firms a boost, just how soon 
can’t be determined. But 
truckers foresee establish- 
ment of new firms associated 
with shipping and new dock- 
side services which, they 
feel, can only mean more 
business for them. 

In a generally bright pic- 
ture, the running war be- 
tween trucking firms and 
Canada’s two big railways 
continues. 

Out of sheer necessity, CPR 
and CNR have built up tre- 
mendous trucking empires. 
Big question haunting truck- 
ers: Where will it end? 

Piggyback, the carrying of 
truck ‘trailers by rail, has 
made fantastic strides in the 
past year and there appears 
to be no limit at the moment 
to its growth, 

Trucking firms view it with 
mixed feelings, seeing the 
advantages, at the same time 
afraid that the two railways 
could, if they wished, make it 
increasingly tougher for the 
long-distance haulers. 

Another phase in the con- 
troversy is the freight rate 
subsidies proposed by the 
federal government and af- 
fecting western Canada and 
the Maritimes. The subsidy 
measure comes after com- 
plaints by the provinces fol- 
lowing freight rate increases 
made late last year. 

The Canadian trucking in- 


dustry will fight the subsidy 
tooth and nail. 

The government intends 
the subsidy as an interim 
measure only, pending report 
of a national transportation 
enquiry to be conducted by a 
Royal Commission which has 
not ‘yet been set up. 

An all-out effort will be 
made by Canadian Trucking 
Association to get the propos- 
ed subsidy bill sent to the 
proper standing committee of 
the House of Commons so 
that truckers can present 
their case against the rail 
subsidy. 

In the future: Provinces 
will have to adopt uniform 
regulations governing the 
trucking busi.ess. 

At the. moment, weight 
loads allowed vary consider- 
ably from province to prov- 
ince, imposing an unneces- 
sary hardship on the, inter- 
provincial carriers. 

According to Norman H. 
Bell, president of White Mo- 
tor Co. of Canada, Toronto, 
and chairman of the operat- 
ing committee, Canadian 
Good Roads Association, all 
the provinces will ‘nave to in- 
clude in their regulations 
gross combination weights of 
100,000 lb. and higher power 
motor: vehicles. 

This would enable truckers 
to opér:.te at lower cost per 
mile, 

Mr. Bell sees ahead: 

A need for new concepts in 
truck transportation and a 
demand for highway units 
capable of achieving bigger 
payloads over higher annual 
mileages and on schedules 
undreamed of. only a few 
years ago. 

To take advantage of 
maximum road limits: Truck 
manufactérers must turn to 
new materials and designs to 
cut ‘weight and over-all 
length of tractors. 

These are the trends in 
truck and trailer design: 

Use of aluminum trailers, 
first introduced about 10 
years ago, has grown until 
now about 50% of al] van- 
type trailers are made of the 
metal. 

In tractors, there is a great 
trend to aluminum compo- 
nents. 

New materials like plastics 


ond gra 


Started as a construction stiff in Missis- 
sippi, then Manitoba, Saskatchewan and 
Ontario; house-building contractor; 
master mechanic for one of Canada's 
biggest general contractors; construc- 
tion inspector for D.LL,; fifteen years 
selling — asphalt plants, crushers 


will revolutionize the indus- 
try. A Fiberglas cab, re- 
cently introduced by White 
Motor, is an example, 

Some cabs now’ are only 
150 in. from front of bumper 
to rear of cab, setting the 
strong trend for minimum cab 
and maximum trailer. Trail- 
ers have grown as cabs have 
shrunk. 

Engines are being devel- 
oped for longer and longer 
hauls and more continuous 
operation or, conversely, for 
24-hour operation over short 
distances. 

The trend to diesel engines 
for highway transport. con- 
tinues to grow. In the dis- 
tant;future: the possibility o/ 
nuclear-powered trucks. 

Another trend: Toward 
six-way power seats, auto- 
matic transmission, other 
power equipment to make life 
easier for the driver, 

Other developments: 

Tank car trucking ig boom- 
ing. Stainless steel tankers, 
temperature - controlled, are 
,Making increasingly longer 
hauls. Glucose, which has to 
be heated in transit so that it 
can be pumped, asphalt and 


_ flour, are among the many 


commodities now carried in 
tank cars. 

_  Containerization, where the 
trailer body disengages com- 
pletely from’ the chassis for 
transportation via piggyback 
will show a big growth. 

Furniture movers are start- 
ing to make use of piggyback 
for long-distance moves. 

In off-highway equipment 
there is a trend to larger and 
heavier units all thé time. 
Dump trucks are growing in 
size until they now handle up 
to 40 tons. 

Another area of rapid 
growth across Canada; 
ready-mix concrete trucks. 
There wil! also be a growing 
trend to one cab towing two 
trailers, each about 20 ft. 


long, and carrying such 
things as steel. 
It’s a two-way . street: 


Highways are being continu- 
ally improved to handle more 
traffic and heavier motor 
transport. As they get better 
and better, truck manufac- 
turers will keep pace with 
continued improvements in 
design. 










SELLING IS A SERVICE 


With this sort of background a man could not 
consider a machine as just tons of metal. It has 
to be selected as to type in terms of intended 


use. It must be sized in relation to production 
requirements. and job economy. ft should be 
powered fo meet realistic operational needs. 


Maintenance problems cre fo be considered, 
and trends towards obsolescence would not 
be overlooked by a quolified CEC. sales 


representative. 


SALES - SERVICE - RENTAL - PARTS 


A COMPLETES LINE OF CONSTRUCTION EQUIPMENT 


A very real service is supplied 
by experienced C£.C. salesmen 
in equipment selection, sizing 
and powering. 
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Aluminum Industry 





Growing Usei in Road Transport 


The aluminum industry 


‘sees in road transportation 


one of the brightest prospects 
for pulling out of the present 
over-supply situation. 

This view is based on the 
many long-term bullish fea- 
tures of the trucking indus- 
try, as also on the significant 
economies that can be gained 
by the use of the light metal. 

Market growth and in- 
creased penetration explain 
the extensive development 
work being carried out by 
the Aluminum Co, of Canada, 
principal subsidiary of Alu- 
minium Ltd., Montreal. 

Development work in the 
past has been concentrated on 
truck bodies, both van! and 
door « to = door, semitrailer 
vans, buses and mobile home 
trailers. These are now 
proven applications and alu- 
minum is accepted. 

Production problems, both 
by the aluminum producers 
and the builders, have been 
solved. All that remains here 
is to expand the proportion 
on aluminum units made each 
year. 

Also in this category are 
many aluminum components 
being used in and around 
roads; light standards and 
brackets, luminaire housings, 
bridge railings, signs and 
overhead sign structures. 

There are sound economic 
arguments in favor of the use 
of aluminum in dumps, both 
trucks and trailer tankers, 
and automobile - carrying 
trailers, hut considerable 
work is still required for full 
acceptance for these applica- 
tions. 

Also in this category are 
aluminum highway bridges, a 
concept pioneered in Canada 
with the Arvida, Que., bridge 
built in 1949, and now com- 
ing into the limelight again 
in the New England states of 
the U. S. A. 


@ Dumps: The use of alu- 
minum for dump bodies dates 
back to the early ’30’s when 
an aluminum unit was sup- 
plied by Mack International 
for the Hoover dam project. 

Experience gained by users 
of aluminum units in the ’30’s 
proved that they were eco- 
nomical, in that they could 
increase payload profits and 
reduce maintenance and op- 
erating costs. It was Co 
proved that aluminum could 
“take it” in the most gruel- 
ing type of service. 

The use of aluminum in 
this field did not expand be- 
cause rivited design made 
aluminum units uneconomic, 
and aluminum welding tech- 
nique was now sufficiently 
developed to jump into the 
breach, 

Now the situation is radi- 
cally different. Here’s why: 


@ High-speed welding tech- 
niques and procedures for 
aluminum have been devel- 
oped, 


@ Welding equipment costs 
have decreased to the point 
where they can be rapidly 
paid off by the bedy builder. 


@ Most important of all, a 
new series of alloys with a 
high annealed strength has 
been developed by the alu- 
minum producers to prevent 
annealing weakness at weld- 
ed joints. 

Now that fabricating prob- 
lems are largely solved, pro- 
motion of the use of alumi- 
num dumps is aimed at. the 
user. 

The arguments in favor of 
aluminum apply to any car- 
rier, aluminum people claim, 
and become overwhelming 
for large-scale operations. 

One of the studies made by 
Alcan of a lafge-scale earth- 
moving project indicates that 
$327,000 could have been 
saved on the whole project 
by using aluminum dumps. 

And aluminum units with 
sufficient capacity to do the 
job would have cost less in 
the first place than steel. 


@ Tank Trailers: The mar- 
ket for aluminum in tank 
trailers has undergone a simi- 
lar history to that of the 
dump units. Early use of alu- 
minum was superseded when 
high strength steels were in- 
troduced and are now being 
converted: back to aluminum 
as a result of development of 
fabrication techniques and 
alloys with high annealed 
strength. 


Operating economies are 





again the burden of the case 


for aluminum. The Alcan 
study quoted below was made 
for an operator of two tank- 
trailers in Quebec. He has 
one steel unit and an alumi- 
num unit. Here is how his 
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FIRST SINGLE SPAN, all-aluminum bidhewes setligs | in 

the world, built by Dominion Bridge Co., for Aluminum 

Co. of Canada at Arvida, Que., in 1949, has attracted 
international interest. 


costs compare for the two 
units: 


Alum- 
Steel inum 
Capacity, gal. sess 4,050 5,000 
Costs: 
Teaseee .occccce $7,500 $7,500 
Tank-Trailer ... 11,800 17,542 
BOO <o c'eccvccces $19,300 25,042 
Gal. delivered per 
TOOE ccceviccores 5,243,000 6,475,000 
Cost per through-. 
put gallon ..... $0.003180 $0.002920 
Savings by using aluminum: 
; POP: GANOR oc ccceyssceveseé $0.00026 
POT FEAT osc ccadocccssdees $1,680 


@® Car Transporter: The 
world’s first all-aluminum 
automobile transporter com- 
pleted its road tests success- 
fully last year, after covering 
about 200;000 miles. 


Designed by Alcan in col- 
laboration with Fabricated 
Metals & Stampings of Osha- 
wa, the builder, and Charlton 
Transport Ltd., the operator, 
the unit has an unladen 
weight of 7,050 Ib. as against 
12,500 lb. for a similar steel 
unit. 


Reducing deadweight is 
important even where vehi- 
cles have a fixed ee ee ee. It 


(SMC operaTION “HIGH GEAR” 
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is vital 
flexible. 

This is the case in those 
parts of the country where 
spring thaws cause a drastic 
reduction in the permissible 
weight on public roads. 

In these cases, transporters, 
built for five cars, are forced 
to restrict their load to only 
three for approximately six 
weeks during the spring 
thaw. 

The use of aluminum low- 
ers the transporter’s weight 
sufficiently to run a full load 
of cars at all times, dramati- 
cally increasing revenue dur- 
ing that period. 

It has been estimated Al- 
can claims that over a period 
of ten years the first alumi- 
num unit will provide a net 
increase in earnings for the 
operator, excluding gas and 
tire savings, of approximate- 
ly $17,000. 

Add to this an anticipated 
$8,000 seving on fuel for the 
same period and it is appar- 


where payload is 








And it’s all truck—from ‘the tread up! 


Longer-lasting wood body floor with steel skid strips; 
double-walled steel construction; heaviest front cross- 


50% more carrying capacity with GMC’s new Wide- 
Side pickup ! 


member—the same used in bigger GMC’s! 


Whatever the job, there’s a GMC to do it better! Now, from 
Operation “High Gear,” comes the widest selection of cabs, engines, 
axles, transmissions, frames and wheelbases ever offered! Models 
from the sturdy light-duty pickups to the big 45-ton workhorses! 
They’re all new, and all part of the greatest design and engineering 
programme in North American truck history! Stop in at your local 
GMC Dealer’s and see how all the new money-saving, money- 
making advances of Operation “High Gear” can pay off for you! 


GENERAL MOTORS PRODUCTS OF CANADA LIMITED « OSHAWA, ONTARIO 


ent why this market is ear- 
marked for growth. 

In fact, in the past month, 
an improved design has been 
produced based on operating 
experience with the first unit. 
This achieves a weight saving 
of a further 1,000 Ib. over the 
original transporter. 

The first of three units to 
the new design has just gone 
into service with the same 
transport company. 

This is a striking example 
of what aluminum can do to 
cut haulage deadweight, The 
attractive strength .. weight 
ratio of the metal coupled 
with sound design and pro- 
duction techniques will lead 
to increasing acceptance in a 
field where every unneces- 
sary pound of deadweight 
implies unnecessary expense. 


@ Road and Bridges: Econ- 
omy 
savings is probably the prime 
moving force behind the use 
of aluminum in highway ap- 
plications. 

The fact that aluminum 
keeps an initially attractive 
appearance without painting 
or cleaning applies to bridge 
and hand railings, lamp 
standards, highway signs and 
particularly to overhead sign 
structures. 

As a corollary to the main- 
tenance factor is the light 
weight of the metal. If an 
overhead sign structure does 
have to be dismantled or 
changed, an aluminum unit 
will hold up traffic for the 
minimum length of time. 

Some specifications now 
require that structures over 
60 ft. in width must be made 
of material needing no main- 
tenance, This factor also con- 
tributes to fast erection of 
bridge railings and other 
components. 

The increasing use of alu- 
minum bridge and highway 
railings illustrates the impor- 
tant advantages offered by 
aluminum in this application. 

Aware of this trend, Alu- 
minum Co. of Canada has in- 
troduced a complete line of 
aluminum bridge and high- 
way railing components, 
These include nine railing de- 
signs incorporating cast alu- 

» Minum posts with extruded 
tubular rails. 

Vast highway construction 





get a wide choice of high-torque, low rpm engines— truck 
built for long, trouble- free performance! Moraine bear- 
ings for longer life plus over 40 extra quality features are 


9} Low-cost dependable POWER under every hood! You 


standard on GMC Trucks. 


through maintenance . 





and the U. S. has led bridge 
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Contracts Tight? 


Here's why you owe it to yourself 
to get a current quotation... 
appraise resale values! 





r T makes sense to put Bucyrus-Erie cranes on your 
construction jobs. These machines give you quality 
design and construction . . . bonus output that can 
make profits —- even when contracts are tight! And, 
in the long run it will cost less than you think. 


Bucyrus-Eries are worth more on the job... 
WORTH MORE WHEN YOU'RE: READY TO 
TRADE. Experienced contractors prefer Bucyrus- 
Eries because they know they can depend on them 
when the chips are down. 
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Canadian-Built 





BUCYRUS-ERIE COMPANY OF CANADA, LTD., SALES OFFICE: 2489 
GUELPH, 


PLANT: 


programs planned in Candda palities and fabricators are - 
working on the design and 
development of pedestrian 
and vehicular bridges. 


This interest has naturally 


engineers, consulting and 
governmental, to consider the 
relative merits of aluminum 
design in their field. turned attention to the satis- 

In Canada, several munici~ factory pe "rformance of the 


nas doh 
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Your Bucyrus-Erie distributor can show you how 
to get maximum production and use from your ma- 
chine with different front-end combinations: dragline- 
crane, clamshell-dragline-crane, crane-dragline-hoe, or 
any other team of front ends that will make multiple 


use of your rig. 


You owe it to yourself to find out exactly what 


your present machine is worth . 


. . what a new 


Canadian-built Bucyrus-Erie will cost. Do it today! 






BLOOR STREET WEST, 


" ONTARIO 








world’s first all-aluminum 
highway bridge built at Ar- 
vida, Que., in 1949. 

This structure incorporates 
design details developed to 
overcome both potential cor- 
rosion and expansion prob- 


Hauls over 16% more ready-mix on every trip! Tailored 
to ready-mix needs, this GMC FW556 outhauls anything 
on the road ... 7 full yards at a clip within a 46,400 Ib. 
total! For exampie, on |,000 cubic yard jobs it saves you 
up to 24 full trips! 


Rifle-dritled connecting rods greatly increase 
engine life! By rifie-crilling + all leads 


delivered directly to the piston pins, resulting in 


less engine wear, greate: economy | and easy! 








Easier steering! All GMC Trucks are equipped 
with GMC Ball-Gear steering as standard equip- 
through the connecting rods, on pressure is ment. Becavse rolling contact is maintained 


os OLREELE DBS 





to Save You Money 


TORONTO, ONTARIO 


lems resulting from action 
between the composite alu- 
minum structure and con- 
crete deck. The unqualified 
success Of the solution to 
these problems is attested by 
10 years’ service, 








offers you the biggest selection of truck chassis and 
components, no matter what the trucking job! 


Up to 90,060 Ibs. GCW! For hauling big construction 
ep and materials, GMC offers the widest selection 
of six-wheelers in the business! Plus the economical new 
GMC 6-71SE tevo-cycle diesel engine—and the best diesel 


service from coast to coast! 


between all working surfaces, steering is smooth 
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commodity ? 


What's the average length of haul by 


DBS Statistics 
| Aid Truckers 
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How many trucks use diesel fuel? 
What’s the revenue per mile earned by 


for-hire trucks? 


The transportation and public utili- 


ties section of Dominion Bureau of — 
Statistics can now answer these and ~— 


other important questions affecting road 
in Canada. In 
special article written for FP, G. A. 
Richardson, Chief of the DBS section, 


transportation 


this 


pueeuneeneanenia 


discusses some of the important find- 
ings which have been made. 


CPV ELVEREAEEGHUNE OGL AE RODEO ANGLE: SEDESUOLAGREGODD TES ODCEDSETEESTOOUESU TUE AAADU ONDE pEREUDEME 


Of fundamental’ impor- 
tance to the solution of trans- 
portation problems in Canada 
is the availability of reliable 
statistics of the motor trans- 
port industry. 

Due to the large number 
of independent operations, it 
is difficult to obtain complete 
data. 

To overcome this problem, 
the Dominion Bureau of Sta- 
tistics undertook in 1954 to 
determine the activity of the 
trucking industry by an an- 
nual survey. 

A sample of trucks was 
selected at random from 
provincial registration rec- 
ords, 

For the year 1957, traffic . 
statistics were available for 
the first time for all provinces 
of Canada, These statistics 
will continue to be published 
annually. 

In this article, the uses of 
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wa 
Miles ‘per gal. of gasoline 6.6 
Average weight of goods 

carried (tons) ...... 8.2 


Capacity utilized, % ... 47.8 
Average gross ton miles 
per truck ......055- 213,900 


of Statistics. 


these data, the methods of 
obtaining them and some of 
the more important findings 
are discussed. 

The purpose of highway 
policy should be to provide 
the most economical road 
system for the transportation 
of goods and people. 

The quality of our high- 
ways affects the economics of 
motor vehicle transportation 
and in particular their usage 
for commercial purposes. 

The volume of goods mov- 
ed by road in turn affects 
competing modes of trans- 
portation such 4s rail, water, 
air and pipeline. 

It is essential to strive for 
balance between these var- 
fous operations to achieve an 
economical system for both 
the provinces and the nation 
as a whole. 

In Canada, governmental 
transportation policies are 
put into effect, through high- 
way taxation, freight rate 
control and general regula- 
tion by such authorities as 
provincial ard federal de- 
partments of transport, the 
Board of Transport Commis- 
sioners, the Air Transport 
Board, and tLe Canadian 
Maritime Commission. 

Transportation firms, in 
turn, seek to play their role 
in the progress of their in- 
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Truck Trattie—1957 


For-hire Intercity Urban Farm Total 
Ave. net fon miles per truck 100,700 


Seurce: Transportation and Public Utilities Section, Dominion Bureau 


Contract — Bid — Maintenance Bonds 
Comprehensive Liability 
Payroll Rebbery 
Contractors’ Equipment Floaters — Builders’ 
Risk — Fire Insurance 


Branches: 
HALIFAX — MONTREAL — 
EDMONTON — CALGARY —- VANCOUVER 
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dustry by providing efficient 
service at economical rates. 

It is difficult for business 
firms or governments to 
formulate adequate develop- 
mental or regulation policies 
unless accurate statistics are 
available for each of the var- 
ious kinds of transport, 

In establishing and regu- 
lating rates it is important to. 
have freight traffic and reve- 
nue data by commodity class- 
es; by individual hauling 
units; and, in some cases, by 
transportation companies, ‘to- 
gether with actual operating 
costs. 

In highway development, 
decisions on road expendi- 
tures depend on information 
regarding the use of the road 
systems and their impor- 
tance. 

Such data as fuel con- 
sumption, average operating 
gross weights and average 
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10.5 14.2 13.2 10.3 


3.6 1.4 1.2 3.5 
15,200 4,800 1,300 11,600 
38.2 31.1 23.1 39.8 


44,900 20,400 8,600 33,300 


annual miles of travel for 
various sizes and classes of 
vehicles are also required. 

DBS, as the central statis- 
tical agency for Canada, is 
the major producer of statis- 
tics on the economic, social 
and cultural aspects of the 
country. 

The transportation and 
public utilities section col- 
lects and publishes statistics 
of water, air, rail, road and 
pipeline transport as well as 
data for Communications and 
such utilities as electric pow- 
er and gas distribution. 

In the field of road trans- 
port alone it compiles statis- 
tics on highway mileages, 
revenues and expenditures; 
motor vehicle registrations; 
motor vehicle traffic acci- 
dents; gasoline and diesel oil 
consumption; urban transit; 
fassenger bus operations; and 
motor carriers of freight. 

With the publication of 
provincial and national re- 
ports of motor transport 
traffic, answers can now be 
provided for such questicns 
as: 

What is the average length 
of haul by commodity? 

What is the revenue per 
mile _earned by for-hire 
trucks? 

What are the rates of fuel 
consumption and average 





Counts in Highway Construction — 


Counts in Highway Contractors Insurance — 


For over 40 years we have concentrated on 
providing highway contractors with their bond 


‘The Canadian Surety Company 


Head Office: TORONTO 
Malcolm B. Strong, Vice-President and General Manager 
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TIO. oo vctose -»+- 100.0 0 


Nid. P. £1, 
Model * * 
Pickup or express ... 69.9 68.0 
Pane! or sedan deliv. 4.5 4.3 
DP cacecsctcscocs 0.4 ae 
Utility cecscsvceceee ee 0.2 
VOR .n-sccccsccesse 1 0.7 
= Platform, stake, flot- 

GOck cevscnsecces 2 16.1 

= Miner pecveseee eeee ** oe 
Dump secees aeons 8.2 1.4 
Tank .scceeese eooee 0.1 0.4 
Box «.sscerece 0.9 3.2 

= Pole or logging ees oe oe 
Lowbed .....+« eee . ** 

= Auto carrier ..+eesee * . 
= Bulk corrier ...e-e+0 oe oe 
: Meachon, refrigercted . * ee 
= Unknown ...ceeeeee oe 5.1 


SU CSULLES BEES ENE OO ET FTEEPEED ONE SEER ETRE ENEE ERLN TENE USP LEED 





y 100. 100. 100.0 100.0 100. 
Number of trucks ...7,363 5,343 31,718 22,274 147,075 265,185 





N.S. N.8 Qve. Ont. Manitoba Sesk. 
* ~* * * * * 
46.5 52.3 21.3 46.6 39.9 4.2 
8.4 12.0 14.3 18.7 13.6 2.9 
0.8 1.8 14 0.1 0.3 0.4 
1.0 0.2 1.3 0.9 1.0 0.9 
2.7 3.0 3.1 5.1 5.0 17 
8.1 17.8 6.5 16.2 11.0 2.9 
0.2 0.1 0.4 0.4 0.1 0.1 
5.2 7.48 4.8 - 6.1 3.9 2.3 
0.8 3.0 17 1.7 1.7 1.9 
1.2 0.7 5.2 0.6 21.8 36.2 
0.3 0.4 0.3 0.1 ee 0.1 
0.1 ee 0.2 0.2 0.1 - 

. . 0.1 0.1 0.2 0.1 
0.1 0.1 0.3 0.2 0.1 0.1 
0.1 0.2 0.3 0.3 0.1 0.1 

24.5 0.6 38.8 2.7 1.2 16.1 
00.0 00.0 100.0 100.0 
55,119 98,523 


Source: Transportation and Public Utilities Section, Dominion Bureau of Statistics. 
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yearly mileage by type of 
vehicle? 

How many trucks use die- 
sel fuel? 

Considerable value is at- 
tached to statistics of the 
for-hire ‘and private intercity 
operations whereas less in- 
terest has been shown in 
farm and urban traffic sta- 
tistics. 

A reduction in the cover- 
age of the later classes is 
under consideration. 

This would permit an ex- 
panded survey of the heavier 
gross vehicle weight groups. 
Most of these trucks are for- 
hire or private intercity ve- 
hicles ~vhich are more com- 
petitive with rail and water 
carriers. 

A larger sample should 
also provide commodity and 
traffic flow patterns for the 
trucking industry. 

Although the reports on 
motor transport traffic to 
date have succeeded ir filling 
a significant gap in t’.e field 
of road transport statistics, 
certain areas remain unan- 
swered e.g. important infor- 
mation on automobile traffic 
such as fuel consumption 
rates, average yearly mile- 
age and business use of auto- 
mobiles. 

These data could be secur- 
ed from a mail survey using 
a special sample of automo- 
bile registrations. 

Results of 1957 showed: 

@ Excluding vehicles that do 
not perform normal trans- 
portation services such as 
hearses, ambulances, tow 
trucks, government vehicles, 
etc., the average number of 
trucks licensed in Canada 
during the year 1957 amount- 
ed to 832,055. 

@ Of these, 5.6% were for- 
hire carriers, 25.8% were 
private intercity trucks, 
33.5% were private trucks 
operated predominantly 
within urban areas, and 
35.1% were farm trucks. 

® One third of the total num. 
ber were registered in On- 
tario and one half were reg- 
istered in the two provinces 
of Ontario and Quebec. 

@ Trucks were classified by 
gross vehicle weight. Almost 
three quarters of all trucks 
registered were under five 
tons and only 4% were over 
15 tons, Considering for-hire 
trucks, however only 11% 
had a gross vehicle weight of 
less than five tons and 32% 
were over 15 tons. 

@ The survey also provides 
the first analysis of trucks by 
model. 

These data appear in table 
I shich indicates that 39% 
of the 832,055 trucks survey- 


ed in Canada during 1957 . 


were,pickup or express 
trucks and 14% were panel 
or sedan delivery trucks, 
Platform, stake or flatdeck 
trucks comprised about 10% 
of total registrations as did 


: box type trucks. Dump 


trucks and van type trucks 
were 5% and 4% respective- 
ly. 

There were in addition a 
total of 122,000 vehicles 
which could not be classified 
by model from either provin- 
cial registration data or from 
the survey questionnaires, 
© Among the more interest- 
ing results set out in table II 
are those pertaining to for- 
hire trucks. 

These vehicles averaged 
100,700 net ton miles per 


19.3 Vehicles 
‘Every Mile’ 


During 1957, latest year 
for which figures are avail- 
able from Dominion Bureau 
of Statistics, there were 19.3 
motor vehicles per mile of 
surfaced highways and rural 
roads of Canada. 

This is a drop from 20.2 
vehicles in 1956 and shows a 
slight thinning out in traffic. 

From 1945 to 1956, there 
were sharp increases each 
year in the number of motor 
vehicles on highways, nearly 
doubling from 11.4 to 20.2. 

The slight drop seen in 
1957 figures is first faint indi- 
cation that highway engi- 





neers are catching up with 


the traffic. 


truck and, although amount- 
ing to only 5.6% of total reg- 
istrations, accounted for 48% 
of the total net ton miles per- 
formed by all commercial 
trucks in Canada. 

This follows from the com- 
paratively high average 
yearly mileage of for-hire 
trucks and also from the 
heavier average load carried 
(8.2 tons as compared with 
an average of 3.5 tons for all 
trucks). 

The _ predominance of 
heavier vehicles in the for- 
hire group also explains. the 
low miles per gal. of gasoline 
at 6.6 as compared with a 
ratio of 10.3 for all vehicles. 

Private intercity vehicles 
in Canada averaged 15,200 
net ton miles, considerably 
less than the for-hire aver- 
age of 100,700. 





OVERLAY application of Polyethylene film on new 
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Motor Vehicle Registrations by 
Model and Province— 1957 


fa 


2 

Alberta = 8.C. —— Tote! ——— = 
% % Ne. * = 
43.6 37.2 327,366 39.3 = 
5.2 24.4 114,259 13.7 = 
0.4 1.5 5,201 0.6 2 
0.2 0.6 6,850 0.8 = 
2.6 6.1 32,759 3.9 = 
47 10.1 83,628 10.1 = 
0.2 0.3 2,297 0.3 2 
3.4 3.0 38,109 4.6 = 
1.5 1.6 13,900 1.7 = 
17.1 1.8 78,482 9.5 = 
0.1 0.8 1,677 0.2 z 
62° BA 1,425 0.2 3 

- 0.1 0.1 ° 771 0.1 = 
0.3 0.2 1,469 0.2 =z 
0.1 0.3 1,923 0,2 . 
20.3 11.6 121,739 14.6 z 
100.0 000 = secase 100.0 = 
111,171 88,284 832,055 2 
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Capacity utilized by pri- 
vate intercity trucks amount- 
ed to 38% compared with an 
average of 48% for for-hire 
trucks. 

Of considerable interest to 
the transport economist are 
statistics of the average 
length of haul by for-hire 
vehicles. 

This is estimated to be 406 
miles in ipterprovincial and 
international operations in 
contrast to approximately 42 
miles averaged in interpro- 
vincial operations. 

Applications of motor 
transport traffic data: 
> Various applications of 
these data can be made to 
formulate administrative and 
fiscal policies for roads and 
streets. 
> Furthermore these data 
now permit comparisons of 






















tons of goods loaded or car- 
ried by rail, water, air, pipe- 
line and road transport. 


The most useful measure- 
ment of transportation activ- 
ity, net ton miles performed, 
is produced only for rail, 
road, air and pipeline trans- 
port. 


For comparative purposes 
an estimate of ton miles has 
been prepared for water 
transport. 

In 1957 rail transport ac- 
counted for 56% of the total 
intercity net ton miles per- 
formed in Canada_ while 
trucks made up 7%. 

In contrast to statistics of 
ton miles, weight of goods 
loaded or carried, indicates 
that truck transport account- 
ed for 52% of the total. 
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POLYETHYLENE 
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Bats 


highway surface. This film is also used to save con- 
struction time in protecting windrows of asphalt mix 


from rainy weather. 


ae 


Encasing this Alberta highway bridge project with 
Polyethylene film permitted uninterrupted construc- 
tion during severe winter weather. 
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Protection of construction equipment in transit and on 
the job is another practical use of Polyethylene film. 
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A. D. MARGISON wo ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


THE FINANCIAL POST 53 


The Jarge percentage of 
to: miles performed by rail- 
ways in Canada partly re- 
flects the influence of the 
country’s geography. 

Several bulk commodities 
are hauled long distances be- 
tween Western Cartada, the 
central provinces of Ontario 
and Quebec, and the Atlantic 
provinces. 

On the other hand, a large 
part of Canadian truck trans- 
port is centred around com- 
paratively few large cities 
and in the relatively compact 
industrial region of the Niag- 
ara Peninsula and the St. 
Lawrence Lowlands. 

Another significant factor 
in ton-mile comparisons is 
the growing use of “piggy- 
back” operations for intercity 
‘traffic. 





i 
ae s ; 
Polyethylene film used as UNDERLAY material on recent Quebec highway project. _ 


To illustrate one use of 


motor transport traffic sta- 
tistics in highway adminis- 
tration, statistics have been 
compiled showing gasoline 


. and diesel oi] consumption 


rates based upon actual ve- 
hicle operations in five prove 
inces. 

Such data may be used to 
assess the incidence of total 
motor vehicle taxes on pri- 
vate intercity and for-hire 
trucks. 

These data «will supple- 
ment specific licence fee data 
and motor fuel tax statistics, 

Through a more precise 
measurement of road - user 
charges for specific classes of 
vehicles, a better evaluation 
of the various vehicle taxa- 
tion plans in Canada should 
result. 





WORK FOR YOU, T00? 





Modern Road Construction 
puts the unique properties of 
Polyethylene film to work 


Film made of “Union Carbicle” Polyethylene is helping to 
build tomorrow’s highways. 
The properties of this flexible film provide new highway construction methods, 
such as: Underlay Material, illustrated above; to prevent concrete absorption 
in gravel base, as well as retaining concrete moisture to provide a stronger cure. 


Polyethylene film is also used as a “curing blanket” for newly-laid concrete. The 


blanket holds the moisture in the concrete, allowing it to set properly, The film 
. also provides protection against damaging weather. 
Polyethylene.film is transparent, tough, lightweight, and flexible in hot or cold 


weather. Available in rolls, of varying thicknesses and wicths to suit job requirements. 


Put Polyethylene film to work on your highway construction jobs. 


A Technical Representative will give you more facts. 


POLYETHYLENE 
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The Piggyback Boom 


In about 18 months piggy- 
back has grown from an in- 
fant into a coast-to-coast 
giant. ’ 


ing to predict the pace of this 
transportation revolution. It 
will expand with demand— 
and demand seems to be 


and speedy, flexible schedul- 
ing. Anat, 
Combine these advantages 
by gathering freight in 


Prediction: Other interna- 
tional services are on the 
way. ‘ 

@ Moving vans now are be- 


placed by railways with rail 
car-makers — 300 piggyback 
flatcars for CPR, 400 similar 
flatcars for CNR. 

These orders will mean 
employment in the recession- 
hit car building indusiry. 
® As a sign of how it’s re- 
arranging truck traffic, re- 
member that piggyback now 


The railways apparently 
feel in these cases that pri- 
vate truckers would not use 
the services consistently 
enough and in_ sufficient 
volume. 

A consolation is that ex- 
tension of service to non- 
rail-owned trailers is ob- 
viously widening. 


> It is socially undesirable for 
companies which dominate 
rail traffic also to dominate 
road traffic, 


CPR now controls a huge 
trucking network, owning 
the large Canadian Pacific 
Transport in Western Can- 
ada, controlling the even 
larger Smith Transport in the 


this out is the absence of re- 
cent activity in this direction, 
Another truckers’ fear is 


" that growing use of piggy- 


back eventually will leave 
them entirely dependent 
upon the railways, economic- 
ally unable to revert to all- 
road operation even if they 
wanted to. 


. ° : is taking rhore than 200 trail- A bigger reason for worry ber of 
It continues to grow—tfaster never-ending. trucks, running the trucks ing carried piggyback by both 7% : : east, as well as a number o However, many short truck 
than ever. Though piggyback came onto flatears, carrying them CNR and Canadian Pacific stahs oe aeaee reaee oman ure is the rail- smaller trucking firms. CPR hauls won't be affected. Of 
In late 1957, FP printed @ 4.1. 49 Canada—being more © some far-distant point, Railway. ighways each night, each = ways’ inclination to become is the nation’s biggest truck- course any trip that is over- 


feature on the youthful busi- 
ness of carrying highway 
trailers on aoe The 
story suggested a nation- 
al piggyback network was 
possible within five years 
(FP, Dec. 7, 1957), 

Some observers regarded 
this as on the optimistic side. 
But today both railways have 
national piggyback opera~ 
tions. F 
| People haye given up try- 






fully developed in the U, S. 
— it is a logical combination 
of read and rail transport. 
Railways are economical 
for the long haul. One loco- 


motive can pull many tons of | 


freight for hundreds of miles 
with little concern for wea- 
ther and none for local road 
restrictions and regulations. 
Trucks make possible con- 
venient at-the-door delivery 


Highways with a FUTURE are mate TODAY: of concrete 


then sending the trucks to 
their destinations, That is 
piggyback, 

Most recent developments: 
® Canadian National Rail- 
ways and the 
Lackawanna and Western 
Railroad: combined to pro- 
duce the first international 
service, daily in each direc- 
tion ‘between Toronto and 
New York, using rail-owned 
trailers. 





Delaware, , 


_ Prediction: The’ railways 
will find many other varia- 
tions on piggyback to offer. 
@ CPR carried almost 62,000 
highway trailers last year 
compared with 24,000 in 
1957. CNR hasn’t yet re- 
ported its 1958 figures. 
Prediction: Further in- 
creases in traffic, 
@ As an indication of what 
it means to the economy, con- 


sider just two recent orders 








Highways of tomorrow must be capable of handling an increasing weight of 
traffic. That’s why today’s highways should be constructed of concrete. For 
low maintenance cost, build with concrete and specify PYRAMID BRAND 
‘PORTLAND CEMENT which provides strong durable concrete to withstand 


the heavy pounding of modern traffic. 


PYRAMID BRAND PORTLAND CEMENT has meant the highest quality 






Fer porticulars and free literature on concrete problems write: 
ST. MARY'S CEMENT COMPANY LIMITED 


2221 VONGE STREET, TORONTO * PHONE HU 85-4414 
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in cement since 1912. HIGH EARLY STRENGTH CEMENT is now available. 


way. : 
Rapid change always treads 
on some toes. 
In the case of piggyback, 
some truckers are unhappy 


because certain runs have ’ 


been confined to rail-owned 
trailers. 


trucking operators, 

Truckers say: 
> if it comes to all-out com- 
petition they cannot possibly 
hold their own against truck- 
ing companies owned by rai!- 
ways and backed by rail re- 


sources. 








ing company. 


CNR isn’t nearly so deeply 
involved on the highways. 


Some observers think there 
will be few more large rail 
ventures into the trucking 
business. Seeming to bear 


ONTARIO 





night, or longer, between two 
large or medium-sized cities 
is a possibility for piggyback. 
There are a number of dif- 
fering piggyback possibilities. 
@ The railway may carry its 
(Continued on page 55) 


MEETING TODAY’S NEEDS AND PLANNING FOR BIGGER TOMORROWS 


ONTARIO’S HIGHWAY PROGRAM 
AGAIN HITS RECORD HIGH MARK 


Again this year Ontario has the most ambitious highway construction and maintenance program 


in our history. 


The total net expenditure for fiscal year 1959-60 .. . $261,257,000 . ¢« an increase of $8,400,000 
over the appropriation for net expenditure provided for 1958-59. 


Just as important in the long run, Ontario now has completed a comprehensive engineering study — 
of all the street, road and highway requirements of the province for the next 20 years—a period 
when Ontario can expect unprecedented expansion. 


With the Highway Needs Study, completed in 1957, and the new up-dated needs study of all ave- 
nues of motor travel, the Department is looking at today’s traffic needs and far into the future. 


The economy and general wellbeing of all Ontario depend upon a first-class highway and street 
system. The Department of Highways is looking far ahead to make sure that we have such a 


system. 


We have a number of very large projects under way . . . completion of Highway 401 three years 
ahead of schedule, widening of the Queen Elizabeth Way to six lanes, completion of the Trans- 
Canada Highway, building a causeway across Rainy Lake, three skyways over the Welland canal, 
international bridges at Lewiston, on the St. Lawrence and at key points in northern Ontario, to 
link up with U.S. travel routes, All these are in our plans, and work has started on some of them, 
but we never forget that 60 per cent of our capital construction is for the improvement of the 
King’s Highway system in gencral, benefitting all parts of the Province so that all of us can go 
about our business and pleasure safely and efficiently. ' 


Hon. FRED M. Cass, @.C. 
Minister 


ONTARIO DEPARTMENT OF HIGHWAYS 


Ww. J. FULTON 
Deputy Minister 
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| Manual to List 
Standard Signs 


GRP ered (er TRRNE TERETE 


This fall, Canadian traffic 
engineers and civic officials 
responsible for the insfalla- 
tion and maintenance of 
traffic control devices will 
have a brand-new standards 
manual. 


Until now, if provinces or 
municipalities have used 
standard devices, the stand- 
ards have been American. 

This new guide to traffic 
signs, signals and pavement 
markings, a Manual of Uni- 
form Traffic Control Devices 
for Canada, will be published 
by the Canadian Good Roads 
Association in September. 

The standards contained in 
the “manual are first to be 
proposed for nation-wide ad- 
option in Canada. 


The manual will mark 





veep neeeent 


achievement of one of the 
long-standing goals of Cana- 
dian highway legislators, 
planners and builders. 


Implementation of the 
standard signs, signals and 
pavement markings will 
greatly increase the safety, 
economy and convenience of 
Canadian motor transporta- 
tion. 


The new manual is issued 
for the guidance of provincial 
highway departments install- 
ing traffic control devices on 
intercity highways and rural 
roads, and of municipalities 
on city streets and suburban 
roads. 


Traffic signs, signals and 
pavement markings recom- 
mended in the new Canadian 





The Piggyback Boom 


(CONTINUED FROM P. 54) 


own trailers, dealing with the 
shipper directly or through a 
rail subsidiary, 


@ It may carry the trailers of 
“for-hire” truckers. 


The truckers deal with the 
shipper, then ship by rail. 
The shipper pays truckers’ 
rates, the trucker pays a 
Piggyback rate to the rail- 
road, 


@ The shipper may provide 
his own loaded trailers, 


@ iNewest of all (and under 
considerable development in 
the U. S.), the shipper may 
provide both the trailer and 
the flatcar, The railway just 
hauls the flatcar from point 
to point. 


And it’s possible to com- 
bine piggyback with some- 
thing frequently called 
“fishyback.” This is the 
transport of trailers aboard 
ship. 

Fishyback could be in for 
big growth. Ideally it is in- 
tegrated with piggyback, so 
the highway trailer moves 


r 
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smoothly from road to rail 
to ship to rail to road—or 
some similar combination. 

Fishyback possibilities re- 
sulting from this year’s open- 
ing of the St. Lawrence Sea- 
way are being studied by a 
number of firms, including 
Canada Steamship Lines 
which owns a big trucking 
firm, Kingsway Transports 
Ltd, 

Large-scale piggyback is a 
post-war development in 
North America. 

However, it’s said the Do- 
minion Atlantic Railway car- 
ried horse-drawn carriages in 
Nova Scotia in 1858, And 
the Chicago, North Shore and 
Milwaukee carried trailers as 
early as 1926. 

Much special piggyback 
« ,zipment — both road and 
rail — has been developed. 
This is continually being im- 
proved, main aims being to 
speed movement of trailers on 
and off flatcars and reduce 
costs. 

Millions more are likely to 
be spent to refine equipment 
and techniques, as demand 
grows for the service. 

‘ 


i 
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‘speeds up to 33.5 m.p.h. 


Internationals are setting records for big production—and for dependability too. 
What’s more, you can depend on your International Distributor to help you meet 
your schedules. He offers the prompt parts and service right on your job that 


keeps your equipment on the move. 


DNTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 





manual will not depart to any 
great extent from those in 
use in the U. S. because of the 
high rate-of travel between 
the two countries. 


The most outstanding dif- 
ferences between the two 
sets of standards will be in 
the area of traffic signs. 


Canadian standards will 
place greater emphasis on the 
visual impact of the signs, 
eliminating or minimizing 
the printed message wher- 
ever possible. 


Graphic symbols and the 
standardized application of 
colors and sign shapes will 
reduce the need for printed 
messages. 


Wide acceptance of the 
new national standards is al- 
ready indicated. Many Cana- 
dian roadbuilding agencies 
have postponed up-dating 
and replacement of existing 
traffic control devices pend- 
ing publication of the manual. 


Highway authorities have 
expressed confidence that the 
new standards will be in 
general use in all areas of 
the country by 1965. 


Conversion to the Canada- 
wide standards will be a 
gradual process, involving re- 
placement of existing traffic 
control devices with ones 
conforming to the new stand- 
ards whenever new ones are 
required. 


Since signs normally re- 
quire replacement after about 
five years of use, no economic 
loss will be involved in the 
gradual conversion of all 
signs to the new standards. 


Pavement markings, which 
are replaced annually, will 
require the shortest conver- 
sion period. These include 
centre striping, pavement 
shoulder markings, parking 
designations, and overhead 
obstacle markings. 


No large-scale replacement 
of existing traffic signals is 
required under the new sys- 
tem. The main changes will 
be in the more scientific use 
of signals to regulate the flow 
of traffic. 


Signals will be installed on 
the basis of delay occurring 
in the traffic flow, rather than 
on the present basis of the 
volume of traffic crossing the 
intersection. 
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Time means money when you're building roads—and you must have equipment that 
delivers big production with minimum downtime. That's exactly what you get when 
you team an International Crawler with a big-capacity, fast-moving Payscaper. 
Latest models of International Payscrapers (not illustrated) are available in both 
two and four wheel tractors with a 31 cu. yd. (heaped) capacity, and move at 
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New traffic signs recom- 
mended in the manual will 
include a Trans - Canada 
Highway marker, showing a 
white maple leaf on a green 
shield background, and sym- 
bolic turn prohibition. signs 
with directional arrows. 


Civil defence routes will be 
designated by blue triangular 
signs with a “trail blazer” 
marker and gold lettering. 


Also under consideration 
are standard signs designat- 
ing picnic and camp sites now 
under construction along the 
Trans-Canada Highway. 


The standard signs will be 
manufactured from a variety 
of materials including wood, 
aluminum and sheet steel. 


Along with the manufac- 
ture of paints suitable for 
highway pavement markings, 
reflectorized materials and 
traffic signals, the production 
of traffic signs has grown into 
a sizeable industry in recent 
years. 


One chapter of the Cana- 
dian manual has already been 
approved for publication by 
the Joint Committee on Uni- 
form Traffic Control Devices 
in charge of the project. , 


The two remaining chap- 
ters will be given final ‘con- 
sideration at a meeting of the 
joint committee in Ottawa 
early in May. 

Sponsored jointly by the 
Canadian Good Roads Asso- 
ciation and the Canadian sec- 
tion of the Institute of Traffic 
tEngineers, the manual will 
be publisiéd in both English 
and French. 


Members of the joint com- 
mittee include, in addition to 
CGRA and the Institute of 
Traffic Engineers, represen- 
tatives of the 10 provincial 
governments, 11 major mu- 
nicipalities (Calgary, Edmon- 
ton, Halifax, Hamilton, 
Montreal, Ottawa, Quebec, 
Regina, Toronto, Vancouver 
and Winnipeg), the Royal 
Canadian Mounted Police, 
Board of Transport Commis- 
sioners for Canada, Canadian 
Automobile Association, Ca- 
nadian Association of Chiefs 
of Police, Canadian Highway 
Safety Conference, and the 
Engineering Institute of 
Canada. 
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car for cost-conscious companies. 


fleet and see what you save. 
Fuel, 


THE 


New Studebaker Larks are 
already in use in the 

fleets of over 100 important 
Canadian corporations, 
public utilities, telephone 
companies, police 

forces, and associations. 
(names on request.) 


€ 
COST-CONSCIOUS 
COMPANIES azz rorsne 70 stuvesaxer 
FOR ECONOMICAL 
FLEET TRANSPORTATION 
a Studebaker now enables you to sub- ting large sums of money to fleet transporta- 
stantially lower the cost of fleet transportation tion that exceeds your requirements, 
through The Lark, Canada’s common sense We urge you to mail this coupon for 
details on the Studebaker Lark. It's a good 
More and more such firms are purchas- investment that can save a considerable 
ing fleets of Larks. It makes good sense be- amount of corporation money. 
ar these vehicles provide naaae that THE LARK 2-AND 4-DOOR SEDANS. Excel- 
igher priced cars offer, = ore ighly tent company cars. Reflect good taste and 
advantageous and exclusive bonus features. handle with effortless ease. The Utility Sedan 
The Lark $ price begins below others, and its features spacious flat area behind driver's seat 
operating costs are low, too. Its 144 ft. length for bulky merchandise or other material, 
allows comfortable seating for six, yet saves ' 
about 18 sq. ft. per vehicle of parking space TR a. STATION Wasor Fil, Faomwey 
over conventional autos. Multiply that by your and practical. Converts to Panel Wagon with 
easily installed advertising panels, 
maintenance, insurance, even THE LARK HARDTOP —Ideal rental car. 
sheet metal damage in accidents, are less costly ,Already a stunning success with demand ex- 
than other vehicles. This is the nub of the ceeding production estimates. 
story. It’s good business to get all the facts THE ECON-O-MILER—A 113in. wheelbase 
and make a careful appraisal before commit- car that is ideal for severe-service conditions. 
PS. CONSIDER the common-sense advantages of 
the Lark (both V-8 and 6) for your own 
personal and family = eta Canada's 
most exciting new car . a person- 
ality all its Sout 
j Without obligating myself, | would like te know mere about | 
| the new dimension in fleet transportation. | 
| MR. NEIL D. GASKIN, Manager-Fleet Sales, | 
STUDEBAKER-PACKARD OF CANADA, LTO. 
P.O. Box 150, Hamilton, Ont. 
: NAME 
ADDRESS 
1 city PROV i | 
Les _———oeo oor _————ooe eo ddstanditatinnniabbcinesdl 
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BRITISH COLUMBIA " 
Vancouver, Prince George, 
William's Lake, Terrace 
B.C. Equipment Co. Lid. 
Vernon P 
4S. Galbraith & Sons 


Nelson 
Central Track & Equipment Co, 


Cranbrook 
East Kootenay Equipment Co, 
YUKON 
Whitehorse 
Territorial Supply Co. Lid. 
ALBERTA 


; [ate Rage Dawson Creek, B.C. 
(nsdustnel & Road Equipment Ld. 





International Construction Equipment Distributors from coast-to-coast 


SASKATCHEWAN Quenec 
Regina, Saskatoon Montreal, Quebec, Rimouski, 
R. J. Fyfe Equipment Lid. ee 
wwe NEW BRUNSWICK 
Came ra, Coptnt 
Ottawa, Schammachen, 
Boot Sh Morte tones Nee etd edtnany Oo: toh 
W. L Bolleptine Ce. tid. A; lubed 
W. H. Morr bid, NB. 
Port Arthur * ay Co 
inet Prams ees &t. John's, Cornerbrooh 
Reid's Gorage lad, wharoey & Co. Und, aadatria! Ota, 
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Ontario Study 








Model for Planners ? 


A study of roads and 
streets in Ontario, just re- 
leased, will probably become 
a model for highway plan- 
ners in other provinces as did 
a previous study, “A Plan for 
Ontario Highways.” 

Prepared by the Ontario 
Department of Highweys, the 
study provides a 6S. an- 
alysis of the problems and 
the growth patterns which 
can be expected. 


Here are some of the high- 
lights of the report: 

There will be an increase 
to almost 40 billion miles of 
travel per year in the prov- 
ince in the next two decades. 


Population will go up to 8.8 
million, motor vehicles to 
over fout million. This makes 
adequate highway and street 
networks a “must.” 

Total cost over that period 
of 20 years will be over $7 
billion but actual road cost 
per vehicle mile of travel, 
about 1.2c, probably will be a 
little less than during the 
past ten years. 


These are the needs: 


@ Urban: Rapid growth of 
urban centres and increased 
travel internally and extern- 
ally have swollen the need 
for capital street improve- 
ments. Urban streets carry 
40% of all provincial traffic 
but constitute only 12% of 
total mileage. 


Needs were studied on 9,823 
miles of streets in 345 cen- 
tres, Capital construction 
needed totals $2.2 billion over 
the next 20 years. 


Nearly two thirds of this 
eost is for high - volume 
arteries. Expressways proj- 
ected for Metro Toronto, 
Hamiiton, Ottawa and Lon- 
don total 96 miles. Cost — 
around $500 million. 

Of the total capital costs, 
$556 million is for improve- 
ments needed now. About 
the same amount will be 
needed in the next 10 years 
just to keep on top of needs. 

Maintenance and adminis- 
tration costs for all urban 
streets for the 20 years comes 





This month a group repre- 
senting provincial and muni- 
cipal governments, university 
engineering faculties, the 
Canadian Good Roads Asso- 
ciation and industry met in 
Quebec City to plan the first 
steps in & cross-Canada re- 
search program designed to 
improve the standards of 
highway paving in Canada. 

These’ highway technolo- 
gists are members of the spe- 
cia! committee on’ pavement 
design and evaluation formed 
by the Canadian Good Roads 
Association late in 1958. 

Subjects the group will in- 
vestigate include the spring- 
time plague of potholes, the 
action of frast on road sur- 
faces and the tore sciéntific 
regulation of load limits dur- 
ing spring thaws. 

The committee has adopted 
as its primary objectives the 
design of safer, cheaper, and 
more efficient highway pave- 
ments and the development 
and improvement of methods 
of evaluating existing pave- 
ments. 

To carry out these aims 
the committee will organize 
a nation-wide co-operative 
research program of inves- 
tigation of both rigid and 
flexible pavements under 
Canadian conditions. 

As the national co-ordinat- 
ing agency, the committee 
will develop an over-all plan 
for integrated investigation. 

Highway departments in 
all 10 provinces will carry 
out separate phases of the 
actual testing. 

More than half the prov- 
inces now engage in perfor- 
mance research of this na- 
ture. By working collectively 
through the CGRA commit- 
tee a much more comprehen- 
sive program will be achiev- 
ed. 

Analysis of the data result- 
ing from the tests will be 
made .by the committee 
which ‘will then circulate the 
results to all Canadian road- 
building agencies. 

Among the results which 
can be expected from the co- 
operative research program 
is a substantial saving in the 
cost of highway pavements 
in Canada. 


Plan Cross-Canada 
Research Program 


to $585 million, making total 
street bill $2.8 million. 


@ County roads: Averaging 
about 500 vehicles a day, 9,- 
200 miles of county roads 
handle around 11% of all 
traffic, 


Capital investment needéd 
during the next 20 years to- 
tals $456 million. The back- 
log of work needed now is 
around $95 million. By 1977, 
the present 4,919 miles of 
pavement should be increas- 
ed to 8,816 miles, | 

Capital investment cost 
plus maintenance and admin- 
istration will come to $732 
million for 20 years. 


@ Township roads: Although 
they average only about 50 
vehicles a day, mileage is so 
great that they carry about 
one billion vehicle miles of 
travel yearly. 

They~ total 53,400 miles, 
63° of all roads and streets. 
What’s wrong: Inadequate 
road surfaces, uncorrected 
soil and drainage conditions 
and narrow bridges and cul- 
verts. 


Capital construction costs 
for the next 20 years are esti- 
mated at $703 million, main- 
tenance and administration 
$451 million—total. $1.15 bil- 
lion, 

Provincial King’s High- 
ways: They carry about the 
same amount of traffic as ur- 
ban streets. Mileage is 9,000 
or about 11% of all roads and 
streets. They connect with 
all other systems, transport 
nearly all through traffic and 
heavy trucks. 

Secondary highways: Serve 
mostly northern areas and 
total 2,400 miles. 

Construction, maintenance 
and administration on both 
King’s Highways and sec- 
ondary highways over 20 
years is estimated at $2.4 bil- 
lion, 

Besides two-lane roads, 
proposed work includes 
bringing the present 394 
miles of multilane highways 
up to 1,730 miles. Of these, 
about 1,300 miles would be 
controlled-access freeways. 

Backlog construction need- 


For the Canadian taxpayer, 
more economical pavements 
will. mean a saving of mil- 
lions of tax dollars.. For the 
motorist the improved pave- 
ment design will mean 
greatly increased safety on 
Canadian roads and streets. 


The special committee on 
pavement design and evalua- 
tion will operate within the 
framework of the technical 
advisory committee of the 
Canadian Good Roads Asso- 
ciation. 


Pavement investigations 
similar to the new Canadian 
project, but on a larger scale, 
have been carried out in the 
U. S. for the past 35 years. 

The Canadian program is 
planned to supplement cur- 
rent U.S, investigations with 
information that is directly 
applicable to conditions in 
effect in this country. 

The Canadian Good Roads 
Association will continue to 
maintain an engineer-observ- 
er at the site of the largest 
current U. S. road test proj- 
ect being conducted by ‘the 
American Association of 
State Highway Officials at 
Ottawa, Illinois. 

This project, being carried 
out at an estimated cost of 
$23 million, was officially op- 
ened in October, 1958, four 
years after work on the proj- 
ect was first begun, 


Test traffic, consisting of 60 
heavy vehicles, was started 
simultaneously on the five 
sections of the project. 


The test is a_ scientific 
study of the performance of 
various thicknesses of pave- 
ment when they are subject- 
ed to repeated passages of 
vehicles applying known axle 
loads, 

The test vehicles on the 
project cover a wide range of 
sizes and axle loadings; while 
the pavements — both as- 
phaltic and concrete — cover 
a wide range of thicknesses. 

More than $1 million worth 
of instruments and data- 
handling equipment will aid 
research engineers in their 
study of the performance of 


pavements under controlled 
traffic. 


ed now comes to $476 million 
on about some 2;600 miles of 
King’s Highways and 2,000 
miles of secondary highways. 
Included: 939 bridges and 
railroad grade separations. 
In setting up programs, 
planners have these big fac- 
tors to consider: 
> Magnitude of the total 
backlog. 


> The large volume of needs 
to occur within the next 
decade. 
> Size of urban needs, par- 
ticularly urgent on King’s 
Highways extensions and on 
expressways, 

How the needs might be 
met: 

A gradual build-up over 20 
years by adding some $7.8 


million each year over the 
preceding year, above the 
$276 million expended for all 
roads and streets by the 
province and municipalities 
in 1957. 


Ability of the municipali- 
ties to finance their shares, as 
well as the ability of the 
province to assist, will dictate 
variable rates of improve- 
ment for different systems. 


On any program to catch 
up with traffic needs in less 
than 20 years more funds 
would be required sooner. 
But this would pose real fis- 
cal problems because it’s in 
later years that the prov- 
ince’s growing economy will 
provide greater revenues. 


Because of the importance 
of provincial subsidies in road 
and street development, the 
need for re-examining sub- 
sidies is obvious. A study of 
this is now under way. 

Progress is also being made 
in more effective intergov- 
ernmental relations. 

Plafining 
kinds: 


involves two 











@ One is development or 
basic planning. This is con- 
cerned with the adequacy of 
the systems, consistency of 
routes within each system 
and placement of financial 
responsibility. 


@ Other is physical planning. 
This requires adequate engi- 
neering staffs, modern con- 
struction standards and 
methods and timely produc- 
tion of designs and programs. 


Both, the report empha- 
sizes, are intertwined, In the 
past, uncertainties in future 
finances and in jurisdictional 
responsibilities ‘have hinder- 
ed physical planning. In 
turn, lag in detailed planning 
of improvements has tended 
to hold back construction. 


Re-examination of present 
conditions and practices 
would lead to relatively in- 
expensive changes which 
would let the province and 
the municipalities co~-ordi- 
nate their plans more closely, 
tlace financing on as sound a 
basis as possible, and expe- 
dite improvements. 


LL 





Expressways & Highways 


Bridges & Grade Separation 


Railroad Facilities 
Harbour Development 


Elevators & Material Handling 
Urban Planning and Renewal 


1491 Yonge St., Toronto. WA. 5-3124 


Canada’s greatest name 
in trailer equipment 


Made in Canada to meet Canadian needs 


TRUCK ENGINEERIN 


: WOODSTOCK 


TORONTO 


ae 
MONTREAL 


OTTAWA 
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Traffic & Parking 

Municipal Works 

Subways 

Public Transportation 

Industrial Development 
and Plants 


226 Sparks St., Ottawa. 


EDMONTON 


DE LEUW; CATHER & COMPANY OF CANADA LIMITED 


A Firm of 
Consulting Professional Engineers 


with offices in TORONTO and OTTAWA, and a staff of 100 including 
70 Engineers and Technicians, offering a complete engineering service 
in the following fields: 


Consultants to the Federal Government, Canadian National Railways, 
Provincial Highways Departments, Cities and Municipalities, Trans- 
portation and Utility Commissions, Industry and Private Development. 


CE, 4-9663 
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$70 Million Plan 





Roads Open the North 


The government has de- 
cided to push forward a $70- 
million roads program to 
open up the mining and for- 
est resources of the Yukon 
and Northwest Territories. 

The program, by Northern 
Affairs Department, will take 
about seven years to com- 
plete: When it is over, an- 
other $30 million worth of 
roads may be added. 

This year’s allocation: $11 
million, mainly on six major 
roads projects (see map). 

There are also about a 
dozen minor projects — in- 
cluding bridges, surveys and 
improvement of existing 
roads. 

Last year was the first ma- 
jor year of northern road- 
building =--$7 million was 
spent. This—year will see 
completion of some projects 
started last year, and the 
continuation of others. 

The roads program is, ad- 
ministratively, entirely sep- 
arate from the biggest cur- 
rent question of northern 
transportation: What will be 
the route of the Pine Point 
railway? 

But, in fact, the roads pro- 
gram is tied to the railway 
question, because the Pine 
Point railway will be the key 
to transportation in the NWT. 
Roads will be essentially 
supplementary in the NWT, 
although they will provide 
basic transport in the Yukon. 

Two rail routes are under 
consideration to reach the 
lead and zinc properties own- 
ned by Consolidated Mining 
and Smelting at Pine Point 
on the south shore of Great 
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Slave Lake. 

One, starting from Grim- 
shaw, Alta., to the. west, 
would open up farming and 
forest lands in the ‘Peace 
River Valley. 

The other, starting from 
Waterways, Alta., to the east, 
would open up base metal 
deposits, huge resources of 
timber and untapped hydro 


potential. 
A decision — in favor of 
the Waterways route — is 


expected soon for a construc- 
tion start this summer. 

Either route would provide 
an additional, much-needed 
land connection between 
Great Slave Lake and the 
south. 

At present there is one 
such land connection — the 
MacKenzie highway, which 
runs 385 miles from Grim- 
shaw to Hay River on Great 
Slave. The MacKenzie high- 
way is now insufficient to 
handle traffic volume and 
this volume is increasing. 
~ Here are the roads projects 
slated for this year; 

Yukon Territory: 
®@ Whitehorse to Keno Hill, 
200 miles; includes three 
bridges, over Yukon, Pelly 
and Stewart Rivers. This will 
be the third year of a three- 
year program. 
® Dawson to Eagle Plain, 
about 200 miles, second year 
of a six-year program; even- 
tually this road will be 
pushed through to Fort Mc- 
Pherson in the Northwest 
Territories. 

@ Dawson to Stewart Cross- 
ing, widening an existing 
125-mile road. 
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Canadian General 


and 


CONTRACTORS’ 


Smaller projects in the 
Yukon include building a 
bridge over the Nordenskjold 
River, paving ‘streets at 
Whitehorse and surveys of 
roads projected at several 
points. 

Northwest Territories: 
> Hay River to Yellowknife, 
280 miles, final year of a 
three-year program; the 
project includes approaches 
and ferry landings where the 
road crosses the Mackenzie 
River. 

This stretch will-be open 
in the summer of 1960 and 
will give road access from 
Hay River to the opposite 
shore of Great Slave Lake. 
> Yellowknife to Fort Reli- 
ance, 250 miles, first year of 
a three- or four-year pro- 
gram. This will extend road 
access provided by No. 4 to 
the northeast corner of Great 
Slave Lake. 
> Peace Point to the western 
boundary of Buffalo Park, 74 
miles, surveys only. 

Other roads projects in t1e 
NWT: 

Improvement of the Mac- 
Kenzie highway, which will 
tie in with work which Al- 
berta will do on its section of 
the highway, under the 
“roads to resources” pro- 
gram. 

Improvement of existing 
roads from Fitzgerald to Bell 
Rock (28 miles); from Fort 
Simpson to the local airport; 


and roads in Wood Buffalo 


Park. 

Building roads at Cam- 
bridge Bay on Victoria Island 
and Frobisher Bay on Baffin 
Island. 


~ CONTRACT BONDS 


PUBLIC LIABILITY INSURANCE 


Toronto General 


Insurance 


Company 


VANCOUVER « CALGARY e EDMONTON « WINNIPEG « TORONTO 
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Roads 


Research 


Report 


Close to $1 million was 
spent in Canada during 1958 
in an effort to solve the 
myriad problems associated 
with improvement of the na- 
tion’s road and street sys- 
tems. 


This estimate of the na- 
tional expenditure on road 
research is made in a report 
tu be published in the near 
future by the Canadian Good 
Roads Association. 


The report, “Road Re- 
search in Canada,” is based 
on a survey of government, 
university and_ industrial 
agencies carried out by the 
association. 

Road research expendi- 
ture, according to the report) 
amounted to only one tenth 
of 1% of the total govern- 
ment expenditure on roads 
and streets during the same 
period. 

The current rate of invest- 
1 ent in Canadian road re- 
séarch, while considerably 
higher than in recent years, 
is half that in the U. S. 


It is also considerably low- 
er than in private industries 
where research and develop- 
ment costs average 1% of the 
total budget. 


The catalogue of current 
research projects lists 159 
projects now under way or 
completed within the past 
five years. 

Agencies undertaking the 
projects include provincial 
highway ‘departments, muni- 
cipal roads departments, 
federal government agencies, 
universitives and industrial 
research organizations. 

The catalogue does not 
contain a complete listing of 
all curren’? road research 
projects in Canada. Based on 
a continuing survey, it will 
be supplemented and revised 
as further information is ob- 
tained. 


Projects are classified in 
the catalogue according to the 
subject of the investigation. 
Subjects range from finance 
and taxation, traffic, trans- 
portation, frost, ice and snow, 
soils; parking, to vehicles, 

Data reported for each 
project includes a description 
of the scope of the work, lo- 
cation, name of investigator, 
starting date, estimated or 
actual completion date and 
information on the availabil- 
ity of progress reports, 

“Road Research In Can- 
ada” will be issued in a series 
of technical publications of 
CGRA, It is published to ac- 
quaint reseaych engineers 
with new findings so that re- 
sults can be incorporated into 
current practice with a mini- 
mum of delay and to inform 
research workers of other 
activities in the field so that 
costly duplication of effort 
can be avoided. 

Publication of the cata- 
logue is also aimed at stimu- 
lating research and study in 
fields of the highway sciences 
that require attention. 

Since’ 1951, the association 
has administered an annual 
scholarship program design- 
e* to raise the number of Ca- 
nadian engineers ' undertak- 
ing postgraduate study and 
research in the highways and 
highway transportation field. 


Eighteen such scholars 
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have received highly special- 
ized training in field at 
universities in),Cdnada and 


the U. S., since the initiation 
of the program.’ 

In June of this. year, the 
association will award six 
more scholarships with a to- 
tal value of $13,000. 

The awards entitle the 
Canadian engineers receiving 
them to postgraduate studies 
at universities in both Can- 
ada and the U. S, Five Cana- 
dian universities now offer 
postgraduate degrees in~the 
highways and highway trans- 
portation sciences. 

Seven scholarships were 
awarded in 1958 by the asso- 
ciation, Three of the recip- 
ients are now studying at the 
University of California in- 
stitute of traffic and trans- 
portation; three are ;enrolled 
at the University of Alberta 
and one at Queen’s Univer- 
sity, Kingston. 

Winners of scholarships in 
previous years now hold re- 
sponsible positions with gov- 
ernments and _ industries 
which operate in Canada 
under the handicap of an 
acute shortage of qualified 
highway personnel. 

Among the earliest CGRA 
scholarship winners are: 
Jacques Barriére, deputy di- 












1 





EEL LTL E T  E 
Se Rac ae a oe waa 
on ted ee atinaliinal 


Rao Sew oath 


ss 


a 


i skill and knowledge. 


Explosives 
AND BLASTING AGENTS 


FOR 


HIGHWAY CONSTRUCTION 


Canada rolled out of history on rails. Now, to travel into the future, 
we are building highways from sea to sea... across some of the 
roughest country over which roads have ever been built. 


From the Fraser Canyon...“the toughest road-building job in North 
America’’...to the Maritimes, and over the thousands of miles between, 
contractors and engineers, with the help of modern equipment, are 
successfully meeting the challenge with all their hard-won experience, 


Wherever there is a need for explosives, blasting agents and accessories, 


: you will find C-I-L products—and C-I-L Explosives Sales and Technical 
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rector of the Montreal traffic 
department; George O. 
Grant, commissioner of roads, 





metropolitan Toronto; Gor- 
don D, Campbell, CGRA di- 
rector of technical services; 


' Service Representatives ready to help in any way possible. 


Henri Perron, traffic engi- 
neer, Quebec department of 
roads; R. B. Campbell, air 


port. 





Canada’s First 
Permanent Floating Bridge 


Unmaue in Canada—this interesting 4,585 ft. 
long structure consists of a 2,885 ft. floating con- 
crete pontoon section, a vertical lift bridge, two 
175 ft. transition spans, a 175 ft. approach span 


’ (all of steel) and rockfill embankment. It spans 
; the Okanagan Lake between Westbank and 
} Kelowna, B.C. 


The fabrication ang erection of the steelwork 
was entrusted to Dominion Bridge Company, 
Limited. This unusual structure presented a difficult 
erection problem which was solved by Dominion 
Bridge engineers. The lift and transition spans were 


STEELWORK BY 





floated to the site by barges, then jacked into position 
for high tensile bolting. 

The hoisting mechanism, also supplied by Dom- 
inion Bridge, is located in towers which are 96 ft. 
4 ins. in height. The lift span, operated from a 
control rodm midway up the cast tower, weighs 
600 tons and when raiied provides a clearance of 


60 ft. 6 ins, to the water Ene. 


In addition to the steelwork for the spans and 
hoisting mechanism, Dominion Bridge supplied 
3,400 tons of reinforcing steel for pontoons and 
piers. Consulting Engineers are Swan, Wooster and 
Partners, Vancouver. 
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PLANTS AND OFFICES THROUGHOUT CANADA 
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services construction branch, 
federal department of trans- 
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Safety 


There’s more to safety than 
slogans crying ‘Slow Down 
and Live” or “The Life You 
Save May be Your wn.” 

But this is the conception 
many Canadians have in 
their mirid as the principal 
activity of :the people who 
promote safety on the high- 
ways and streets of the na- 
tion. 

That’s because slogans, ac- 
tually a small part of high- 
way safety educetion, are the 
items that the motorist and 
pedestrian see most frequent- 


To believe they are the 
most important phase of 
traffic safety activities would 
be similar to believing the 
city traffic engineer spends 
his time writing copy for 
“Stop” signs and other traffic 


Education is a vital part 
of traffic safety. The person 
at the wheel of a motor ve- 
hicle and the person walking 
across the street or along the 
highway must be constantly 
told of the hazards that are 
there and what to do about 
them. 

In the long run, it is only 
the individual motorist and 
the individual] pedestrian who 
can do anything about re- 
ducing the accidents, {Injuries 
and deaths in traffic, claims 
the Canadian Highwsy Safe- 
ty Conference, Provincial and 
community groups agree, Ac- 
cidents, they say, are caused 
one at a time so they must 
be prevented one at a time. 

So the safety people per- 
sist in their hammering pur- 
suit of the wayward driver 
and walker, trying always to 
instill in both an over-abund- 
ance of knowledge and skill 
on which they can call when 
an emergency presents itself. 

Tt’s 1: sort of subliminal 
projection—a repetitive proc- 
ess that stocks the correct 
procedures in the person’s 
brain so they will become 
almost automatic when need- 
ed, 

But to repeat information 
that varies from one area to 
the next would result only in 
cunfusion, so one of the com- 
mittees working with the 
Conadian Highway Safety 
Conference focuses its atten- 
tion on bringing about uni- 


Groups 


Work All Year 
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formity in signs, signals and 


markings. 

Behind its campaigns of 
awareness and education and 
its constant flow of informe- 
tion and propaganda, the 
Conference has year-around 
permanent committees at 
work, ali the time, on educa- 
tion, laws and their enforce- 
ment, highway engineering, 
vehicle engineering, vehicle 
safety and motor vehicle ad- 
ministration. 

Attending the conference 
in an advisory capacity are 
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increase since 1945. 
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record of traffic deaths. 
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= were injured. 


February was the safest month when 5.6 people 

: per day died and 175 were injured per day, 
3 Ontario with 40% of the motor vehicle population 
of the traffic deaths. 

Quebec with 20% of the motor vehicle population 
provided 26% of the traffic corpses. 

Alberta with 9% of the motor traffic population 
killed 9.4% of the victims. 

The death rate per hundred million miles presently 
estimated on the basis of total vehicle miles traveled 
in Canada in 1958 is 6.5. This is a full percentage point 


was responsible for 35% 
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lower than in 1957. 


There were fewer traffic injuries in June, July, 
September and December. : 

August was the most dangerous month, More than 
11 people per day died on our highways, 270 per day 


gineers, judges and magis- 
trates, police chiefs, officials 
of federal, provincial and 
municipal governments, of 
women’s groups, service or- 
ganizations, chambers of 
commerce. 

There will be men from 
insurance, inotor manufac- 
turers, dealers, parts makers 
and distributors, officials of 
safety groups, transport and 
transit operators and execu- 
tives, representatives of daily 
and weekly newspapers, ra- 
dio and television, advertis- 
ing and public relations, and 
many others. 

They will try to find solu- 
tions to the myriad problems 
of decreasing death, injury, 
accidents and economic loss 
through traffic mishaps. 

They will give the motor- 
ist practical advice, such.as 
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The Reeord 


Reduction in traffic deaths—82. 
Increase in injuries—2,059—2.6% and the lowest 
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Ontario reduction in traffic deaths—167. 
Quebec reduction in traffic deaths—50, 
During 6 of the 12 months, Canada improved its 
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groups concerned with pub- 
lic relations and the medical 
aspects of highway safety. 
Across the nation are pro- 
vincial safety directors, one 
in each province, who work 
closely with the conference 
in al] its phases, 

Once a year all these peo- 
ple, together with hundreds 
of others vitally interested in 
the problems, come together 
at a national convention, 

This year it will be in To- 
ronto’s Royal York Hotel, on 
May 4, 5, 6. 

More than 500 are expect- 
ed, including educators, en- 


“Keep your car doors locked 
on the highway because more 
people are hurt or killed by 
being thrown from cars in 
crashes.” 

“Now and then, drive your 
car up to a light-colored wall 
and test your headlights, 
flick from low to high beam, 
watch if both lights are 
working and how well the 
turn signals operate.” 

They will charge the mo- 
torist to do this every week 
or so, not just once a year. 

Conference committee men 
are experts with long experi- 
ence and intensive training 


as secretary. 





in their fields, 

On the committee that will 
recommend emphasis on 
safety devices that already 
exist in the average motor 
vehicle, the automotive engi- 
neeiing committce, are: 

Chairman, Roy Haeusler, 
automotive safety engineer 
with Chrysler Corp. Vice- 
chairman is E. F. Armstrong, 
chief engineer, General Mo- 
tors of Canada, Secretary is 
Wilfred J, Chenefy, sales en- 
gineering consultant with the 
International Harvester Co. 
of Canada. 

Motor vehicle safety com- 
mittee: S, E. Swallow, direc- 
tor of service, sales and ad- 
vertising, Ford Motor Co, of 
Canada; vice-chairman, F. G. 
Stahl, assistant to the man- 
aging director, Volkswagen 
Canada Ltd. 

Traffic engineering com- 
mittee is headed by H. R. 


Burton, director of the traffic. 


division of the Ontario De- 
partment of Public Works, 
with D, D, Kuchinski, traffic 
safety engineer in Alberta’s 
Department of Highways, as 
co-chairman, Secretary is 
Robert Higgs of the design 
section, highways division, 
federal Department of Pub- 
lic Works. 

Education committee: 
Chairman, Ian Clark, public 
relations manager, Allstate 
Insurance Co.; J. Clyde Doug- 
las, Nova Scotia’s director of 
highway safety, vice-chair- 
man; E, K, MacKay, assistant 
generai manager of the On- 
tario Safety League, secre- 
tary. 

Ontario’s Attorney-Gener- 
al, Hon. A. Kelso Roberts, 
heads the Conference’s com- 
mittee on laws and enforce- 
ment, Vice-chairman is E. 
H. S. Piper, counsel for the 
All Canada Insurance Feder- 
ation. Inspector G. W. Mudge 
officer commanding _ traffic 
branch, RCMP, is secretary. 

The public action commit- 
tee’s chairman is H. C, Innes, 
field service manager, Man- 
ufacturers Life Insurance Co., 
with D. T, Laidlaw, general 
manager, New Brunswick 
Safety Lezgue, as vice-chair- 
man. 

Dr. R, W. Zinkann, medical 
director of the Mutual Life 
Insurance Co, of Canada, is 
chairman of the medical ad- 
visory committee, with Dr. 
A, F. W. Peart, assistant 
secretary of the Canadian 
Medical Association, as vice- 
chairman, and Dr. David 
Kubryk of the Department of 
National Health and Welfare, 


When the going’s “tough”... 
use JOLIETTE-AMSCO dozer blades 


“Slam into it, Bud! No need to take it easy. Those 
Dozer Blades get harder with every knock and bang. 
They're made with Joliette-Amsco Manganese Steel.” 


For the toughest jobs, get the toughest steel known— 
Joliette-Amsco Manganese Steel. One-piece cast 
Joliette-Amsco Dozer Blades last eight to ten times 
longer than non-manganese blades. 


.. You can count on better performance from Joliette- 






JOLIETTE 


SAINT JOHN © MONTREAL © JOLIETT® @ TORONTO ¢@ supsury e SELKIRK @ VANCOUVER 


FOUNDRY: JOLIETTE, Que. 







STEEL DIVISION pees 


Amsco replacement parts under any working conditions, 
even temperatures of 60° helow zero. 


Order Joliette-Amsco Manganese Stee! Parts from your 


equipment distributor. 


For quality, uniformity and a guararteed fit, 


¢ Dozer Blades « Tractor Pads © Snow Pow Shoes + 
© Scraper Blades * Grader Blades © Ripper Teeth « 
© End Bits ¢ Sprockets « 


FOUNDRY: SELKIRK, MAN. 
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Above: The project started at this 
point and when completed will close 
ten miles of the Northern “Gap”. Proj- 
ect is part of the Trans-Canada High- 
way, D.H.O, 58-81, approximately 19 
miles north of Wawa, Ontario, 
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CLOSING “THE GaP” 


* 


Below: Shovel excavating some of the 
374,000 cubic yards of rock along 
the route. To date, more than 200,000 
cubic yards of rock have been drilled, 
blasted and excavated,’ 





Working on the North Shore of Lake Superior, C. A. 
Pitts is presently cutting ten miles of highway out of 
some of the roughest terrain yet transversed by the 


Trans-Canada Highway. 


From the Magpie siding on the Algoma Central Rail- 
way, Pitts forces have built a 23-mile tote road t6 bring 
in the modern equipment necessary for a project of this 


magnitude. 


This ten-mile project will be part of the Trans- 
Canada Highway running from Sault Ste. Marie to 
White River. This link will close the Northern Ontario 
“Gap” and do much for the northern economy in open- 
ing up the country for the tourist, mining and lumber- 


ing industries. 


The project started in June, 1958, and will be com- 
pleted July, 1959 — “ON SCHEDULE.” 


C. A. PITTS GENERAL CONTRACTOR LTD. 


4 30 Commercial Road, Toronto 17, Ont. HU. 5-0406 


VOLKSWAGEN 





MORE PROFIT 


Tor 
rast, easy 


loading 





You can carry more goods, load faster and deliver quicker 
in a Volkswagen. Great, wide, double side doors open to 
ONE HUNDRED AND SEVENTY CUBIC FEET of payload space which is 
only 13 inches from the curb—and you can load through the rear 
door too. No other vehicle has all these Volkswagen features: 
the up-front vision, the torsion bar suspension, the air-cooled 
economy engine, the European craftsmanship, the amazingly 
low maintenance and operating costs. 

: Efficient service coast to coast. 

Central 5-million dollars Parts Depot. 

TIS A FACT, YOU CAN CUT YOUR DELIVERY COSTS 

WITH VOLKSWAGEN ... Let your dealer prove it! 


- 


e704 
VOLKSWAGEN CANADA LTD. 
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With governments on the 
prowl for funds to finance 
rocketing road and street 
costs, the private motorist, 
under the protective hood of 
the Canadian Automobile, 
Association, is anticipating 
the day when the concerted 
resistance of the private own- 
er will be needed to fend off 
s..bstantial hikes in gasoline 
taxes and registration fees. 

Certainly, car user taxes 
are not going to become less. 
The question is should taxes 
be fairly raised? If so, by 
how much? 

With about one quarter of 
the Canadian population op- 
erating motor cars, govern- 
ments may be expected to 
move -warily in raising the 
costs of operating an auto- 
mobile, — 

But, with new levels of 
road spending each year, pro- 
vincial treasurers look long. 
ingly at the substantial po- 
tential in higher road-user 
taxes. 

Some municipalities, hard 
pressed to keep abreast of 
the flood tide of traffic, are 
contemplating levying their 
own motor ~ vehicle - user 
taxes, 

During this winter’s mar- 
a.hon snowfalls Montréal 
dragged out of the suspended 
legislation file a hardy dwarf 
perennial: a special tax on 
mot: vehicles to ezse the 
heavy burden of snow re- 
moval. 

At the head of the phalanx 
that opposed the tax was the 
Royal Automobile Club, in 
Montreal. 

The provincial and muni- 
cipal motor clubs of the 
Canadian Automobile 
ciation have been, for many 
years, the watchdogs of the 
private motorists’ preserves. 

Until two years ago the re- 
laiionship of the clubs was 
infortnal and amicable but 
h--ciy as effective as it 
solid be to show a solid 
front on the national scene. 

The non-profit automobile 
clubs a year and a half ago 
set up a national headquar-~ 
ters of the Canadian Auto~ 
mobile Association at Ottawa, 
staffed it with an executive 
secretary, J, G. McQueen. 

Basically, these objectives 
and policies are: * 

@ The clubs, under the aegis 
of the Canadian Automobile 
Association, would oppose an 
increase in taxes on private 


tently pressed to formulate a 
national ‘highways program, 
with a prior objective the 
speedy rolling up of the lag- 
ging Trans-Canada Highway 
construction. 

@ The automobile clubs 
should discharge their re- 
sponsibility for saving lives 


on the foads, the pedestrian’s © 


as well as the driver's. 

The automobile clubs have 
been pointing out to the fed- 
eral government the substan- 
tial benefits it derives from 
the operation of motor cars 
in the form of excise and 


sales taxes and the relative- - 


ly small amount it returns 
specifically for the construc- 
tion and maintenance of 


benefit of the federal gov-~ 
ernment, the fact that the 
excise tax on automobiles 
was first imposed as a war- 
time levy a generation ago. 
The tax is predicated upon 
the hoary contention that the 
automobile is a luxury ana 
not an essential implement. 
_ The excise tax on cars is in- 
‘ equitable arid unjustified, the 
association avers. 


CAA Would Oppose 
Higher Car Tax 


JOHN G. McQUEEN 
Executive Secretary 







But apart from a slight 
betterment in intercity high- 
ways the other facilities pro- 
vided motorists are sub- 
standards 

In city and town, where 
the majority of motorists 
burn most of their gasoline, 
the convenience, comfort and 
ecoriomy of automobile travel 
are steadily diminishing 
quantities. 

Motorists should hear some 
more persuasive reasons to 
support the view that some 
reorganization of the tax 
structure is required. 

Both the private and com- 
mercial user contend that 
there is a considerable area 
of ignorance surrounding 


Ccpmaitansedenarnsianieensiesintitateeenss 
These are the member 
clubs of the Canadian Auto- 
mobile Association: 
Victoria Automobile Assoc, 
B.C, Automobile Assoc. 
Alberta Motor Association. 
Saskatchewan Motor Club. 
Manitoba motor League, 
Ontario Motor League. 
Hamilton Automobile Club, 
Automobile Club of 
St. Catharines. 
London Motor Club. 
Waterloo County Automo- 
bile Club. 
St. Thomas & Elgin Motor 
Club. 
Essex County Automobile 
Club. 
Peterboro Automobile Club. 
Royal Automobile Club of 
Canada. 
Quebec Automobile Club. 
Maritime Automobile Assoc. 


government tax policies to- 
day as they pertain to who 
should pay for roads and 
streets and how much they 
should pay. 

AUntil some satisfactory 
data are produced there is 
nothing to support the view 
that the private motorist is 
not paying his fair share for 
the use of roads. 

The association sees in- 
creased federal government 
participation in roadbuilding 
as a prerequisite to any long- 
range solution to the onerous 
road problem, 

Alex R, Morrison, presi- 
dent.of the association, says: 

“Until broad intergovern- 
mental fiscal relations are 
clarified and rationalized it is 
exceedingly difficult to en- 
vision what the ultimate pat. 
tern of responsibility among 
the federal, provincial and 
municipal governments 
should be. 

“It shouldbe clear that 
until the federal government 
assumes more responsibility 
for a national system of high- 
Ways, roads are not going to 
meet the requirements of a 
steadily growing road traffic, 

“Among the nations of the 
world, Canada is one of the 
few without a national sys- 
tem of roads. 

“We believe that the whole 
problem is closely inter-re- 
lated and that municipal gov- 
ernments will not be able to 
improve city congestion until 
there is some reorientation of 
revenue sharing. 

“The problem is probably 
most acute at the local gov- 
ernment level. Municipal 
governments with very mi~- 
-nor exceptions, do not benefit 
from direct taxes or license 
revenue from road users, 


“Only municipal govern. 


ments therefore are forced to 
use their general revenue 
for roadbuilding and traffic 
control. 

“At the same time, urban 
roads aiid streets are the most 
intensively used of all our 
roads. They affect.the aver- 
age road-user more directly 
than any other and they 
suffer most from excessive 
wear and traffic congestion.” 

The 16 constituent clubs of 
the association do much more 
than represent a tax point of 


e 
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See 
Canada 
First’ 


Canadians are showing 
more interest in cars for 
recreation, according to re- 
ports from member clubs of 
the Canadian Automobile As- 
sociation. 
> There was a visible interest 
in the travel agencies’ efforts 
to encourage Canadians to 
“see-Canada-first” and mo- 
torists were ranging far and 
wide in search of pleasure. 
The movement was spurred 
by special events such as the 
British Columbia Centennial 
and the Stratford Festival, 
etc. 


> While the influx of visitors 
by road from the U. S, to 
Canada tapered off, the 
movement of Canadians 
within Canada has been 
growing. Many resorts which 
once relied almost entirely 
upon U. S. business now find 
a mainstay in the Canadian 
tourist business. 


a 


> The small car ewner and 
the camper, with economy a 
principal factor, is using the 
roadside facilities being pro- 
vided by governments, 


> Road travel is more com- 
fortable’ because of the im- 
proving quality of roads and 
better picnic and camping 
facilities, The federal gov- 
ernment’s vision includes 
substantial aid to the prov. 
inces to build new camping 
grounds and roadside picnic 
areas. 


> The tourist agencies foresee 
the day when there will be 
facilities of some sort every 
100 miles along the Trans- 
Canada route. The more ad- 
venturous spirits are looking 
forward to the day when it 
will be possible to travel all 
the way by ‘road into the not- 
too-mysterious northland, 
All these developments are 
reported by the clubs of the 
association. The range 
of travel information that the 
40 CAA ‘offices now have to 
provide is growing rapidly. 
Through its affiliation with 
the mammoth American Au- 
tomobile Association and 
worldwide affiliation through 
membership in the Interna- 
tional Touring Alliance and 
the International Automobile 
Federation, the clubs of the 
CAA’ are called upon to 
plan the travels of many 
thousands of Canadians who 
travel outside the country. 





Stress 
Driver 


Safety 


The Canadian Automobile 
Association and its constitu- 
ents are currently waging a 
brisk battle to have driver 
education placed on the high 
schoo] curriculum. 

It is reasoned that the most 
fruitful place to begin teach- 
ing attitudes and skilis is at 

' the teen-age level. 

The clubs’ safety education 
activities are now branching 
out to include the pedestrian, 

The “Planned Pedestrian 
Program,” in which the clubs 
individually rally the sup- 
port of municipal agencies, 
has as its. prototype the im- 
mensely successful Planned 
Pedestrian Program by the 


AAA in the U.S. 
Simply, this gram is 
aimed at teaching pedes- 


trian to save himself by 
common sense pedestrian 
procedures and observance of 
the protective devices in- 
stalled for his benefit. 

Among the CAA’s other 
safety interests is a member- 
ship in the Joint Committee 
on Uniform ‘Traffic Control 
Devices for Canada. 

The CAA is not only inter- 
ested in the formulation of 
standard traffic contro] de- 
vices but will embark on an 
extensive public education 
program when the manual 
on the devices is published 
this fall. 





Trans-Canada Near 


the Halfway Mark 


Parliament voted an extra 
$100 million this session for 
work on the Trans-Canada 
Highway, bringing the fed- 
eral share up to $350 million. 

About 47%, or around 
2,000 miles of the 4,480-mile 
highway was paved by the 
end of 1958 compared with 
39% at the end of 1957. 

An additional 1,200 miles 
along the route was paved, 
prior to the federal - pro- 
vincial agreement, to pro- 
vincial but not Trans-Canada 
specifications. 

Including this mileage, 
much of which will require 
additional work, total paved 
mileage along the route is 
74% or 3,300 miles. 


you'll like the ri 









Of a total of 377 bridges, 
286 have been constructed. 

Present federal-provincial 
agreement expires at the end 
of December, 1960. So far, 


Saskatchewan is the only | 


province to complete the 
highway to Trans - Canada 
standards. : 

Total mileage of 4,480 
miles for the highway does 
not include Quebec highway 


since that province did not 


enter the federal-provincial 
agreement. 

Good. highways through 
Quebec link the TCH routes 
in Ontario and New Bruns- 
wick, however. The ap- 
proximate mileage through 


Quebec is 390 miles, making 





is shown below. 


quiet ride 


Modern concrete provides an 
amazingly smooth, quiet ride. 
Through a new technique 
concrete pavement is now 
laid in continuous ribbons. 
Very thin contraction joigts 
are then sawed by the 
machine shown here—with a 

. blade only %” thick, Now 
you can drive for hours 
without knowing there is a 
joint in this smooth surface. 
An excellent example of the , 
new type of concrete pave- . 
ment is Graham Blvd., Town’ 
of Mount Royal, Que., which 


picnicking facilities close to 
the highway, about 50 miles 
apart along the route. 
Overnight parks offering 
camping facilities up to 15 
miles from the highway, 


de on 








Manufacturers of: 













about 100-150 miles apart. 
Overnight parks would 
cover at least 50 acres and 
would serve those who enjoy 
camping holidays. 

It’s believed that these 
stops would be an important 
factor in reducing driver 


fatigue and the accident rate. 


BE ie 


flern concrete 


a 
The coarse grained surface of this new concrete pavement on Highway 401 of the Department 
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Mining shanks, Sectional steels—any thread, 
ae chuck rods, Couplings, Rope thread 


Head liner bolts for crushing and: ball mills, 

Reaming bits and shanks, ; 

“Knock off” blocks for “Push on” bits 
TORONTO: 25 Edgar Ave. (Weston), CH. 4.4252 


MONTREAL: Branch—105 Elmstie (Ville la Salle), 
DOminic 6-1780 


It’s also hoped that, if the 
route were made attractive 
to tourists, a good deal of the 
present east-west transconti- 
nental tourist traffic might 
be diverted to Canadian high- 
ways. : 





of Highways of Ontario near Belle River, Ont., provides skid resistance, even when wet. 


concrete pavement combines 
safety with a smooth quiet ride 


Many Canadians are now enjoying the quiet, no-bump 
ride made possible by a new technique which lays 


concrete, 


of the offices listed below. 





highways in smooth ribbons of durable, skid-resisting 


Modern highway planning calls for concrete, 
because only concrete will take the hammer of heavy 
traffic year after year, with a minimum of maintenance. 

The first step towards modern highway and street 
construction is to specify Canada Cement—a Cana- 
dian product made by a Canadian company. With 
an annual production capacity of 96 million bags in 
nine strategically located plants, Canada Cement can 
immediately supply cement for new: paving. Canada 
Cement also offers expert technical and literature 
service covering every phase of concrete construction 
and design. This free service is available through any 


CANADA BuiL_os ROZGADS witH cANADA CEMENT 


Canada Cement 
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POLYETHYLENE FILM is being used in highway building in Canada for the first time 


y 





eZ 





to prevent moisture in the concrete for the Montreal-Laurentian Autoroute from seep- 





ing into the ground. 


Polyethylene 


Film Saves Concrete 


Polyethylene is helping to 
build better and stronger 
highways. 

Engineers at Visking Co., 
Lindsay, Ont., a division of 
Union Carbide Canada Ltd., 
have pioneered its use in 
Canada as an underlay for 
concrete on highways. 

Its first application is on 
the Montreal - Laurentian 
Autoroute now under con- 
struction. 

Why is the film used? 

@ Road construction engi- 
neers maintain that as much 
as the lower half inch of 
freshly poured concrete is 
absorbed by the highway 
gravel base. This half inch 
of concrete therefore contrib- 
utes nothing to the strength 
of the road. 

It’s claimed that by using 

the film this is saved and less 
cement is.required, or if the 
same thickness of cement is 
used, a stronger highway 
results. 
@ The polyethylene film also 
keeps the moisture in the 
cement longer, lengthening 
the cure, and resulting in a 
stronger end product. 

The Montreal - Laurentian 
Autoroute Board was the first 
to recognize the possibilities 
of this application in Canada. 
This organization, formed by 
the Quebee provincial gov- 
ernment, supervises the con- 
struction of the Montreal- 
Laurentian Autoroute, 
stretching approximately. 30_ 





_ Jeep? 


miles from Montreal to. St. 
Jerome. 

This six-lane approach to 
the famous Laurentians will 
consist of two widths of high- 
way, each 37 ft. wide. Con- 
crete will be poured to a 
depth of eight inclies. 

Contractors laying the con. 
crete are: Highway Paving 
Co., Cartier Construction 
Ltd., H. J. O’Connell Litd., 
Don JT.amonthe, Simard & 
Frere Ltd. The VisQueen film 
is being supplied by Val 
Royal Builders Supply, Car- 
tierville, Que. 

To produce this extra-wide 
film, Visking Co. has revently 
installed a large extruder 
which can produce film up to 
24 ft. wide. The use of the 
extra-wide film eliminates a 
lot of joining. 

Other materials previously 
used on this application, in- 
clude certain types of paper. 

The polyethylene film is 
easily applied. It remains 
flexible at temperatures run- 
ning from 160 deg, above 
zero to 72 deg. below zero, 
is light in weight, facilitating 
handling. 

VisQueen film as a curing 
blanket for concrete has re- 
ceived considerable accep- 
tance in the U. S., Visking 
claims. Used on top of the 
freshly-poured concrete, the 
polyethylene film once again 
keeps the moisture in the 
concrete, resulting in a longer 
cure; with the end result be- 





gets bigger payloads where 


~] 






ss anaes 


they mean BIGGER PROFITS 


Be . 
a 4-Wheel drive needs no roads, travels through mud, snow, 
sand, 


water to get profit-making payloads right where they’re wanted. 
, And ‘Jeep’ carries a really big payload—from % to 1% tons—on a 


short wheel base that Jets you operate in tight corners, 3-point power 
take-off and over 50 pieces of equipment help ‘Jeep’ make money for 


you 365 days.a year. See the whole family of ‘Jeep’ 4-wheel drive 


vehicles at your dealer’s now. 


JEEP’ DISTRIBUTORS AND DEALERS.OFFER COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, 8.C., Sherwood Motors (1953) Ltd., 898 Burrard St. 
CALGARY, Alte., Modern Motors Lid., 1538 9th Avenve East 
REGINA, Sask., Western Equipment Lid., 1630 St. John St. (Alse Saskatoon) 
WINNIPEG, Man., Boulton Motors Lid., 155 Fort St. 
TORONTO, Ort., Willys Ontario Co., 230) Queen Street East 
MONTREAL, Que., Cooke Toledo Motors Lid., 2134 St. Catherine St. West 
QUEBEC, Que., Auto Moderne Ltée, 498 rue de ia Couronne 
PREDERICTON, N.B., Capital Garage Ltd , 355 Compbel! Street 
HALIFAX, N.S., Provincial Motors Lid., 2 Queen Street 
ST. JOHN'S, Nfid., Beird Motors itd., Merrymeeting Rood 


KAISER 


OP” WILLYS 


. one of the growing 
KAISER industries 


KW-6423A 


OF CANADA LIMITED, WINDSOR, ONT. 








ing stronger. 

Formerly, reinforced kraft 
paper had been used on this 
application. The polyethylene 
film blankets have been found 
to weigh so much less than 
the reinforced kraft paper, 
especially wet, that the sav- 
ing in labor is said to be sub- 
stantial. 

On the basis of the original 
cost of kraft paper, the sav- 
ing in deterioration alone is 
said to be more than equal to 
the original investment of 
the plastic film. VisQueen 
blankets have been re-used 
more than 20 times on some 
applications, and have several 
advantages over canvas-cur- 
ing blankets as well since 


_ they do not mildew or absorb 


moisture. 

Crush test strengths show 
that polyethylene-film-cured 
concrete cores are approxi- 
mately 15% stronger in com- 
pression than cores using 
other curing blankets. 

Polyethylene film blankets 
can also be used for sidewalks 
and other flat cement sur- 
faces. 


Neighbors 


Promote 


Safety 


All across Canada, com- 
munity safety councils are 
springing up, in cities, towns 
and villages. 

These . organizations need 
assistance at first, and some 
assistance has already been 
made available to them, 

The Canadians. Highway 
Safety Conferencé produced 
a booklet on, the organization 
and operaticn of a commun- 
ity council. 

The Ontario Safety League 
with the provincial Attorney- 
General’s department has 
made available a 20-minute 
motion picture in sound and 
color dealing with the forma- 
tion of such a group, its pit- 
falls and problems, 

Almost every province, de- 
finitely those in which pro- 
vincial safety groups exist, 
has continually promoted 
these councils and gone to 
their aid at every call, 

More must be done to en- 
courage their organization 
until every Canadian com- 
munity has a nucleus of citi- 
zens with the knowledget\and 
ability and ambition to work, 
voluntarily, to reduce acci- 
dents and injuries, and elim- 
inate accidental death, 

The importance placed on 
the community safety coun- 
ci] is easily explained. 

It is axiomatic that high- 
way accidents happen one at 
a time and can only be pre- 
vented one at a time. 

The only way this can work 
is for the person with the will 
and skill to sit next to the 
person requiring assistance 
and direction and talk him 
into driving vr walking 
safely. A national body can- 
not get close enough to the 
citizen to do this, nor can a 
provincial group, 

Only at the community 
level, where the postmaster 
calls the grocer by’ his first 
name, and everybody is a 
neighbor, is it possible, The 
community safety council 
provides the grounds for the 
prevention of fatalities, acci- 
dents and injuries in traffic. 











Thirty years ago road and 
street engineering was pri- 
marily an exercise in survey- 
ing. Today the knowledge 
and skill of a score of highly 
qualified men is needed in 
the construction of a single 
highway. 

The traffic potential of a 
route must be determined to 
establish its economic justifi- 
cextion and relative priority 
over other routes. 


Geometric design stand- 
ards must be established ac- 
cording to the use that can 
be predicted for the route. 


Soil surveys must be made 
and the plans and specifica- 
tions adapted to the con- 
struction materials available. 
Traffic control devices must 
be planned, Roadside devel- 
opment must be planned. 


Highway engineering has 
become a broad and exacting 
science. Paralleling this de- 
velopment, there has been a 
sudden increase in the need 
for fundamental research in- 
to all phases of the highway 
sciences. 


To help fill this need, the 
Canadian Good Roads Asso- 
ciation has, since its reorgan- 
ization in 1950, emphasized 
and greatly expanded its pro- 
gram of technical activities. 


Research Needed 


In Road Science 


Two of the primary goals 
of the Association are: 


@ To encourage the devel- 
opment and improvement of 
methods of planning, design, 
construction, maintenance, 
operation and administration 
of roads and streets in Can- 
ada, 


@ To advocate the devel- 
opment of technical skills in 
all branches of the highway 
sciences through dissemina- 
tion of information. 


Focal point of the technical 
activities of CGRA is the 
technical advisory commit- 
tee. This committee, organiz- 
ed in 1953, co-ordinates and 
stimulates the association’s 
program of road and street 
research and exchange of 
technical information. 


It is composed of 30 mem- 
bers who are the officers of 
the subsidiary technical com- 
mittees, six members-at- 
large, a chairman and ‘vice- 
chairman. 


Chairman of the technical 
advisory committee for the 
past two. years has beer Pr. 
Norman W. McLeod, asphalt 
technologist, Imperial Oil 
Ltd, Vice-chairman is G, B. 
Williams, chief engineer, de- 
velopment engineering 
branch, Department of Pub- 
lic Works, Ottawa. 


Subsidiary technical com- 
mittees are constituted to 
carry out study and research 
into all phases of highway 
technology. 

The committees deal sep- 
arately with each of con- 
struction and mainterance; 
economi¢s, finance and ad- 
ministration; planning and 
design; safety education; 
soils and materials; traffic 
and operations; and munici- 
pal roads and streets. 

One of the main functions 
of the technical committees 
i, the preparation and plan- 
ning of the technical program 
of annual CGRA conventions. 
Technical sessions . corre- 
spond to the divisions of the 
technical advisory commit- 
tee. : 

The technical sessions of 
the three-day, annual “Par- 
liament of Roads,” provide 
the nation’s top technologists 
with an unparalleled oppor- 
tunity to meet and discuss all 
phases of the road and street 
problems now facing Canada. 

The technical committees 
also undertake special stud- 
ies and research projects and 
prepare reports for publica- 
tion. Among the studies 
undertaken by these com- 
mittees is the road and street 
classification, produced by 
the association’s committee 
on economics, finance and 
administration. 

This study has beén adopted 
by the Dominion Bureau of 
Statistics and is now recog- 
nized as a standard for the 
classification of al] roads and 
streets in Canada. 
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delay 


may cost you money 





Don’t wait until you suffer @ loss 
before reviewing your insurance 
coverage. Let us do it now, at no 


cost to you. 


Our experience can relieve you of 
insurance worries, and our facilities 
include Professional Engineering 


Service. 


‘ 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
, INSURANCE 
220 BAY STREET, TORONTO @ EMpire 6-7671 


As a result of cémmittee 
work, the secretariat of the 
association is working with 
DBS to establish a continu- 
ing road price index for Can- 
ada. 

It is compiling a bilingual 
dictionary or glossary of 





Photo courtesy Dept. of Highweys, Ontario 
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standard road and street ter- 
® minology. 

Other projects now under 
way include a standard clas- 
sification scheme for motor 
vehicles and an annual high- 


way engineers’ salaries gure 
vey. 
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Soon the women’s work begins 


You probably think road-building is a job for men 
only. But it keeps women working too -—after the 
paving is laid and the equipment is taken away. 
Every mile of new road means more work for the 
x thousands of Canadian clubwomen who have joined 


together to fight traffic accidents. 


These women, under the guidance of the Canadian 
Highway Safety Conference, institute new safety 
campaigns that will greatly reduce the loss of life 


. « . the logs of time . « . the property damage in 
their communities. ; 

To recognize and reward their achievements, Shell 
has established the Carol Lane Awards for Traffic 
Safety. .hey are given annually to the women’s 


groups which have carried out the year’s most 


successful traffic safety programs. 


This is one of the many traffic safety projects * 
in which Shell participates. 


SHELL OIL COMPANY OF CANADA, LIMITED 
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Growing Pains 











Roads Key to Land- Use 


Flighways will play an increasingly 
important part in shaping Canadian 
communities in the future. Eric Bee- 
croft, national director, Community 
Planning Association of Canada, ex- 
plains why this is so for FP readers. 


Highway building is one of 
the great consumers of land. 

It is also one of the most 
effective means of regulating 
all other land uses. 

As we increasingly realize 
our ability to shape commun- 
ities to our needs, the busi- 
ness of highway building 
will undoubtedly assume 
even greater importance than 
it has at present. 


There is tremendous con- - 


cern today about the scarcity 
of land for industry, agricul- 
ture, recreation space and 
residential development. The 
usual complaint of the land 
developer and his clients is 
about the “high cost” of land. 

This complaint grows 
louder every day with the 
















How Road 


Hard .surfaced highways, 
CGaiijein'c ima vous deee 
Gravel roads, etc, ....+. 
Bridges, overpasses, etc. .. 
Dirt roads, etc. ....... ee 
Grading, scraping, etc. ... 


Sidewalks, etc. ...... ode 
Tunnels and subways ...-. 
Park systems, etc. ...... ° 


Fences, snowsheds, etc. ... 
Aerodromes, runways, etc. « 


TOTAL 3 weriierice cs ceva 


Source: DBS 


inexorable pressure of popu- 
lation in many urban areas. 

The cry of high cost is a 
symptom; of the exploding 
metropolis, Basically the 


’ problem is one of acute land © 


scarcity, exceedingly aggra- 
vated by the wasteful and 
disorderly development 
which we have allowed in 
the past, 


We are moving very rapid- 
ly toward a method of con- 
certed action te regulate land 
use — concerted action be- 
tween thosé engaged in agri- 
culture, industry, commerce, 
transportation and govern- 
ment — to assure the most 
economical use of this basic 
resource. 


In many of our turban 
areas, population will double 
-— in some areas triple — 

during the lifetime of the 
' average reader of this article. 

But in the same period, the 
amount of land available for 
development will remain al- 
most precisely as it is today. 

Self- preservation will 
unite us — regardless of our 
past ideologies—on the basic 
principle of Jand-use plan- 
ning. 

By 1990, probably much 
earlier, with a population of 
over 30 million in Canada, 
concentrated largely in 
metropolitan areas, it will 
become a-cardinal sin against 
society to waste land. 

By universal consent, the 
use of ali urban and poten- 
tially-urban land will be 
made subjec. to over-all 
planning and public super- 
vision and regulation, _ 

The leadership of both 
private and public enterprise 
will accept this regulation as 
a condition of any progres- 
sive, orderly development of 
our economy. 

Land-use planning on a 
regional basis has already 
started, with support from 
business and agricultural 
leaders, especially in areas of 
acute growing pains, such as 
parts of southern Ontario, the 
Edmonton district and the 
lower mainland region of 
B.C. 

Action in Ontario results 
from the realization that 
within a few years, in the 
Niagara peninsula, . homes, 
places of employment, shop- 
ping areas, schools and means 
of transportation for a popu- 
lation of over a_ million 
people will have to be ar- 
ranged in some economical 

pattern on a small land area. 


This must be done without 


displacing unduly the pro- 
of food, without ob- 
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Bill Climbs 





through traffic by 
read, and without 
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denying people the pleasant 
recreation space which their | 
leisure demands. 

Regional land-use planning 
will become an established 
practice within a few years. 

Highway building will 
come to be recognized as 
much more than a temporary 
expedient to relieve conges- 
tion and speed motor traffic. 

It will become one of the 
principal devices to steer 
industrial, commercial, resi- 
dential and park develop- 
ment into the patterns 


established for economy and 
convenience. 

Man’s intelligence will be 
put to use in community 
building on a grand scale. 

Highway planning is in- 





#1958 1957 1956 
—————  $ millions ——-___ 
429.7 437.4 304.2 
138.5 . 123.5 199.8 
206.0 168.9 122.0 
110.7 109.9 54.4 
9.7 13.5 30.1 
20.8 20.2 16.4 
49.8 43.3 3.4 
14.5 9.4 6.9 


16.2 15.7 18.7 
30.4 37.4 13.2 








1,026.3 979.2 769.1 


*Preliminary estimates for work done. 


deed forcing the issue of a 
more comprehensive plan- 
ning of regional development. 


So great is our concern 

regarding -traffic and the use 
of the automobile that there 
is a great wave of interest in 
highway building. 
, In the face of this “chal- 
lenge” or “threat” of high- 
way building, municipalities 
are becoming acutely aware 
of the impact which such 
building could have on the 
future pattern of urban 
growth. 

Some of the questions 
which need answers: 


e@ Is the future shape of our 
regional city to be determin- 
ed now on the planning 
boards of highway engineers, 
before adequate thought has 
beengiven to the future loca- 
tion of industry, the choice of 
regional parks, the selection 
of appropriate sites for hous- 
ing, the preservation of suit- 
able areas for agriculture, 
forestry, and the conserva- 
tion of-water resources? 


@ Should we build express- 
ways before we replan the 
inner city for pedestrian cir- 
culation, rebuild and extend 
our public forms of mass 
transportation? 


e@ In finding the best engi- 
neering solution for highway 
layouts, are the highway 
builders going to take the 
best land of the river valleys 
which may also be the lands 
most valued in the future for 
recreation space? 


@ What will happen to the 
scenic qualities of the land- 
scape, so important to the 
value and usefulness of ad- 
jacent property, for both 
public and private use? 


@ What will be the displace- 
ment of agricultural land and 
the consequence of that loss 
on the food supply of the 
region or the nation? 

There is a sudden realiza- 
tion that we are not putting 
first things first and that it 
.would be a tragic mistake to 
fail to produce a regional 
plan of development before 
we lay highways which — 
more than any other factor— 
will determine the pattern of 
development for generations, 
perhaps centuries, to come. 

Does it follow that we 
should scrap or curtail our 
plans for expressways and 
inter-city highways until we 
have produced in every 
urban region an approved 
scheme of land use? 

The answer is probably not 
an unqualified yes or no. 

Highway departments may 
have good reason to ask: 


, 


“Why hold us back until ‘sa 
other elements of the team 
are ready to join in - * the 
play?” 

Something has already 
been accomplished in linking 
provincial highway plans to 
those of the urban areas. 

The main difficulty is that 
you cannot fit a provincial 
plan to an urban plan which 
does not exist or which has 
not been officially approved. 

Highway engineers, per- 
haps, should not be expected 
to arbitrate between local 
citizens and their elected 
officials or between one mu- 
nicipality and its neighbor. 

The lack of machinery and 
manpower for regional land 
use planning is a serious 
handicap to collaboration. 

The obvious solution seems 
to be: Let the province itself 
show the same degree of con- 
cern for the entire problem 
of transportation and urban 
development which it now 
shows for the limited prob- 
lem of how to provide for the 
use of the motor vehicle. 

It is fashionable for pro- 
vincial leaders to wait polite- 
ly for municipalities to in- 
itiate action or to demand 
aid. ‘But in respect to re- 
gional planning, municipali- 
ties are not in a position, 
either financially or organ- 
izationally, to initiate action. 

Their financial resources 
are limited and their terri- 
torial jurisdiction is too re- 
stricted to enable them to 
lock at more than a small 
fragment of the problem of 
transportation or land use. 

All indicators point to the 
previncial cabinet as having 
the prime responsibility to 
help their departments and 
the municipalities to estab- 
lish the machinery for both 





EXPRESS LINES LTD. 


vertical and regional col- 
laboration. 

If we want to get the most 
for the taxpayer’s dollar and 
to make the highways serve 
their community - building 
function, the following pre- 
cepts should be applied as 
emergency measures: ‘ 
> Speed the process of re- 
gional economic planning 
along the lines already proj- 
ected in Ontario and many 
U. S. areas. 
> With it prepare over-all 
land use plans which can 


form tthe basis for sound 
industrial, commercial and 
residential development and 
sound municipal financing. 
This will require a strong 
initiative from _ provincial 
governments and from busi- 
ness and civic leaders. 
Such regional planning will 
form a sure foundation for a 
speedier and more productive 
development of our economy 
in which highways and other 
forms of transportation will 
confer their full benefits. 
> On the technical and finan- 





cial planning levels, bring 
about close, day-to-day col- 
laboration between highway 
planners and all of the other 
parties concerned with urban 
development. 

Without slighting other, or 
even better, ways of achiev- 
ing this collaboration, I 
would cite the examplé of 
B.C.’s teehnical committee 
for metropolitan highway 
planning, 1955-56, which in- 
cluded technical and plan- 
ning Officials of the provincial 
government, the lower main- 
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land planning board and in- 
terested municipalities. 

It reported to the provin- 
cial minister of highways and 
the councils of the cities. 

Such day-to-day vertical 
collaboration between gov- 
ernments should now be 
standard procedure. 

The federal government 
cannot remain aloof from this 
process much longer. It is 
spending large sums of the 
taxpayer’s money on arterial 
roads like the Trans-Canada 
Highway. 


\W/ vYou’LL BE THE PROUDEST LADY 
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YOU ARE INVITED TO SEE YOUR DEALER 


with the man in the Monarch Mark II 
ABs ele. govgedenee Hse ~. 9 a ae: SINS Bm atte 


MONARCH] 





the car with the timeless look of good taste. His eye for 
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It should see that adequate 
steps are taken to protect 
that investment against the 
throttling effect of roadside 
development which could ene 
tirely defeat the purpose of 
the spending. 

All levels of government 
are inextricably involved, 
through their highway plan- 
ning, in creating new com- 
munities, good or bad, 

We have a right to hold 
each of them responsible for 
looking ahead to the end 
result, 


- value and his appreciation of superior quality are complimented by his choice of Monarch 
Mark II. You’ll both agree — the distinctive and broad-shouldered Monarch Mark II 
belongs in your kind of living. Wherever you go, you'll ride with quiet pride in the 
eager ability and remarkable stamina of the big, economical V-8 engines. And you 
can share all these satisfactions, for Monarch Mark II is a six-passenger car in every 
respect, with room for all to stretch out and enjoy the luxurious ride. # Choose from 
three superb series priced to invite you to the adventure of fine-car ownership: 
LUCERNE, your most economical fine-car value; RICHELIEU, brilliant performance 


and distinctive styling; SCEPTRE, the crowning achievement in elegance. 
MONARCH MARK IL 


MARK OF DISTINCTION ON THE CANADIAN ROAD 


“ 


Certain featerea (lust aied of mensiones are” Sianéar® ou coms models, «7ional 6! ext a cost ow others, 
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Efficiency 





N.B. Guards Roadsides 


By EDWIN G. ALLEN 
Deputy Minister of Municipal 
Affairs 

With the ever-increasing 
use of the, automobile and 
motor transport on our public 
highways, coupled with our 
high accident rate, it was ap- 
parent to highway depart- 
ment and planning agencies 
in New Brunswick several 
years ago that legislative 
measures to control roadside 
development had to be 
adopted. 

It would be short-sighted- 
ness on the part of the policy 
makers to allow the contin- 
uance of haphazard roadside 
development which would 
mar its efficiency of service. 

To ensure that the money 
invested in these highways 
will give the proper returns 
in transportation values, sev- 
eral objectives had to be at- 
tained: 

@ Removal of the causes of 
highway accidents. 

@ Removal of any obstacles 
which hindered the free flow 
of traffic. 

@ As far as porsible preserve 
the natural beauty of the 
countryside. 

Three years ago the pro- 
vincial planning board, which 
is an advisory body to the 
government on many phases 
of governmental policy, 
drafted a schedule of set- 
back regulations under the 
authority of the Town Plan- 
ning Act. 

These regulations were 
adopted in August, 1956, and 
were applicable to all ‘new 


construction pithin 100 ft. 
from the of any public 
highway outside the jurisdic- 


tion of a city, town, incor- 
porated village, or any area 
having a town planning com- 
mission where the local au- 
thority has adopted a zoning 
bylaw. 

The regulations allow a 
minimum setback from the 
highway limits of 50 ft. on 
all main trunk or secondary 
highways and 25 ft. from the 
highway limits for branch 
roads, subdivision roads and 
in incorporated municipali- 
ties, with an exception clause 
for closely builtup areas. 

Any person erecting a 
structure within this 100-ft. 
controlled area adjacent to 
the public highway must first 
obtain a permit from the di- 
visional highway engineer 
whose department (public 
works) is linked with the 
Planning Branch in as far as 
highway development is con- 
cerned. 

The Trans-Canada High- 
way which will be approxi- 


mately 400 miles in length 
running through the prov- 
ince necessitated special 
legislation in order to control 
roadside development. 

The highway act was 
amended inserting a new 
section, “Controlled Access 
Highways,” which authorizes 
the minister of public works 
to designate any section of 
highway as a controlled ac- 
cess highway. 

After any section is so 
designated, it is unlawful, 
except by a permit from the 
minister of public works to: 


e@ Construct, use or allow 
the use of any private road, 
private entranceway or gate 
which, or any part of which, 
is connected with or opens 
upon a controlled access 
highway. 


e@ Sell or offer or expose for 
sale any vegetables, fruit, 
meat, fish or other produce 
or any goods, wares or mer- 
chandise upon or within 150 
ft. of the limits of a con- 
trolled access highway. 


e@ Place, erect or alter any 
building, structure or fence 
or any part thereof or place 
any tree, shrub or hedge or 
any part thereof upon or 
within 100 ft. of any limit of 
a controlled access highway. 


The request for permits, 


to the minister of public 
works i: forwarded to the di- 
rector of planning; 

Director of planning then 
examines the area in ques- 
tion with the _ divisional 
highway engineer. 

These recommendations 
are then channeled through 
the highway development 
committee of the provincial 
planning board and the final 
recommendation for or 
against the issuing of the per-~ 
mit is forwarded to the min- 
ister of public works. 

A subcommittee of the 
highway development com- 
mittee of the provincial plan- 
ning board, together with 
the divisional highway en- 
gineers, made 2 survey of all 
existing stretches of limited 
access highways and prepar- 
ed a report. 

After consideration by the 
highway development com- 
mittee and consultation with 
the minister of public works, 
the provincial planning board 
made the following recom- 
mendations: 


> Rest areas be allowed on 


controlled access highways 
and minimum distance be- 
tween rest areas be not less 
than 10 miles. 

> Rest areas shall consist of 
a service station, and a res- 








taurant, and may also include 
a motel. 


> No rest area to be allowed 
on a controlled access high- 
way which bypasses a city, 
town, incorporated village or 
built-up area, where such a 
bypass is less than 10 miles 
in length. 


> Built-up areas are defined 
as areas comprising at least 
20 dwellings per mile. 


> Completa glans and speci- 
fications for new structures 
together with plot plans must 
be submitted with the appli- 
cation for permit. 


> Adequate highway altera- 
tions be provided to allow 
safe and efficient flow of traf- 
fic adjacent to access. 


Recently an Order-in- 
Council declared as con- 
trolled access all highways 
entering or joining controlled 
access highways, for a dis- 
tance of 300 ft. measured 
along the centre line of the 
intersecting or joining high- 
way from the nearest boun- 
dary of the controlled access 
highway. 

Workable arrangements are 
now in effect between the 
provincial gasoline license 
branch and the planning 
branch whereby a license for 
a garage or service station is 
withheld unless the struc- 
tures and installations com- 
ply with the proper setback 
regulations as outlined pre- 
viously. 

The indiscriminate erection 
of bill boards and signs along 
our public highways has also 
come under study in recent 
years, Accordingly, last year 
regulations respecting the 
licensing of signs under the 
signs act were passed. 

These regulations make it 
illegal to place a sign nearer 
the highway limits than 10 
ft., or within 1,000 ft. of a 
highway intersection, or at a 
location when the sight dis- 
tance is less than 800 ft., or 
within 500 ft. of a sign or 
traffic control device bearing 
the initials (D.P.W.). 

They further limit the 
number of signs for business 
purposes and each sign ‘must 
bear a license plate stamp or 
seal which is visible from the 
highway. 

I am not suggesting this is 
a Utopia and readily admit 
some imperfections. 

But there is enough legis- 
lation, if properly enforced, 
to limit and control all road- 
side development so that our 
new highways will serve bet- 
ter the needs for which they 
were primarily intended. 


Presenting “Tie Canadian’... 


A SUPER-CAPACITY GRAVEL PLANT 
FOR YOUR LARGER OPERATIONS — 


-Qvailable from stock! 


A Super Capacity Tandem Gravel Plant 
with an output of 150 to 200 tons per 
hour is shown below. Its powerful 215 H.P. 
G.M. full diesel engine assures you of 
steady, trouble free operation under all 
conditions. This advanced design machine 
is of rugged construction to withstand the 
most strenuous requirements. 

A large feed hopper together with high 
capacity jaw and roll crushers permit a 
maximum flow of vniform-size gravel. 
Wide belt conveyors working in conjunc- 
tion with high capacity vibrating screens 





4 


Our Engineering Department is always 
ready fo help you with your 


combine to handle all material quickly 
and economically, This completely mobile 
plant is able to go wherever it is needed. 
Forano has many years of experience in 
the field of Gravel Crushing and Screening 
plants, having manufactured Gravel Plants 
since 1934, Allied items manufactured by 
Forano include Jaw Crushers, Roller 
Crushers, Vibrating Screens, Feeders, Stor- 
age and Loading Bins, eight different. sizes 
of Portable Sand and Gravel Conveyors 
and a complete line of Stationary Belt 
Conveyors in all sizes. 


special requirements. 


Forano also monsledheres fwo units 
of smaller copacity. Full details will 
be supplied on request. 





PRIDE OF THE 


PICK-UDS 





Every time your new Fargo Sweptline 
pick-up drives down the street, your 
‘business prestige goes up a notch or 
two. Small wonder! Where else can 
you find a pick-up with so much style 
and sleekness, and with snap and 
ginger to match! Whatever your haul- 
ing job, Fargo has a truck for you... 
from 4,250 lbs. G.V.W. to 65,000 Ibs. 
G.C.W.! Your Fargo dealer is the 
man to see—right now! 


CHRYSLER CORPORATION QF CANADA, LIMITED 


More 

line carry more pay- Fargo cabs offer 

load by weight and tl room, el 

than any other pick-ups! interi i 

Availableinthreebod oneue ' 
t. 


oe 64 -ft., 8-ft. 9 up to easier going! 


‘teriors, ets 
con’ 
driving controls. It all 
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ace} Fargo Swept- More comfert! Setar More hustie! Youcangetthe More convenience! Push- 


ty of big-muscled go of the most button driving can be yours 
chen v-8 a plant in on Fargo. Just touch a button 
located anypick-up(184-h.p.strong!) on the LoadFlite automatic 
-.or the famous-for-thnft transmission control pa. 

Fargo Six! and you're set to haul 
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BENDIX* ELECTRIC 
FUEL PUMP 


BENDIX-WESTINGHOUSE* 
AIR BRAKES 


Logging’s no 


Guiding huge trees as they tumble down 
a river is a full time job. Any lumber- 
man will tell you moving timber is for 
men and equipment that do their jobs 


hour after hour without faltering. It's 


this that helps make the Canadian lum- 
bering industry a model for all the world. 

From forests to factories, products of 
Bendix-Eclipse satisfy the requirements 


ZENITH* 


BENDIX* HYDROVAC* 
CARBURETOR 


POWER BRAKE 


of lumberins,, as ‘hey do for most other 
Canadian industries, with persistent 
economy, For Bendix-Eclipse is a major 
su>plier of such vital “hidden” auto- 
motive “efirtits 2 starter drives, 
catburecors, electcic fuel pumps, and air, 
vacuum, hydraulic and mechanical brak- 
ing systerns, You can recognize them by 
names like Zenith, , Bendix-Westing- 





STROMBERG* 
CARBURETOR 


BENDIX® 
STARTER DRIVE 


place for loafing 


house, Stromberg and Hydrovac. Basic 
design improvements—plus painstaking 
quality control—-establish their reputa- 
tion for better on-the-job performance 
under any road or load condition! 
That's why you, too, can depend on 
Bendix-Eclipse products for unfaltering 
performance—whether servicing a present 
vehicle or purchasing a new one, 


Ones. & §: Pat: OFF 


\Bendix-Eclipse of Canada, Ltd. a | 


WINDSOR, ONT. SUBSIDIARY OF 
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ts 
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EXCELLENT AERIAL photo of Toronto’s new Frederick 





G. Gardiner Expressway, look- 


ing eastward along the Toronto waterfront, Lake Ontario is at right, Queen Street ex- 
tension is at left beyond railway tracks. Humber River and Grenadier Pond can also 








be seen. 


Expressway 


Nation’s Busiest Route 


By 1975, the 24-hour vol- 
ume of traffic crossing To- 
ronto’s Humber River via the 
Queen Elizabeth Way, Lake- 
shore Road, and the Queens- 
Way will total 135,000 ve- 
hicles. 

Of this number, 100,000 
are expected to use the Queen 
Elizabeth Way and the Lake- 
shore Road. Peak hour rate 
will be around 6,000 vehicles. 

The Frederick G, Gardiner 
Expressway will help to keep 
this traffic moving. Route of 
Highway No. 2 through the 
city via this expressway is 
the most heavily traveled in 
Canada. 

As originally planned in 
the spring of 1954, the ex- 
pressway was envisaged as a 
six-lane, partly elevated 
highway, 9% miles from the 
Humber River along Toron- 
to’s lakefront to a point east 
of the Woodbine race track. 

Estimated cost at that time 
was $49.8 million or slightly 
more than $5 million per 
mile. 

By August, 1958, the esti- 
mated cost of the expressway 
had risen to $95 million. 

Though this increase was 
partly due to rising costs of 
labor and materials, it also 
reflected many changes made 
in the origina] design. ' 

This original proposal call- 
ed for the expressway to run 
at grade level and on fill from 
the Humber through the 
Sunnyside area. 2 

Through the Exhibition 
Park it was to be located on 
filled land between the exist- 
ing seawall and breakwater 
and a new breakwater, to be 
eonstructed. 


| utenEEEEnaEEEE 


Showing the way for a 
nation on the move... 


‘ 


From Bathurst St. to the 
Don River it would be car- 
ried on an elevated structure 
with adequate ramp facili- 
ties. 

After some heated contro- 
yersy over this routing, the 
design was later modified to 
deflect the route away from 
the lakefront and north of 
Exhibition Park. 

Further controversy ensu- 
ed when it appeared that the 
elevated structure would en- 
croach upon, or require par- 
tial demolition of, Old Fort 
York and its adjacent burial 
ground. 

Finally these problems 
were resolved by slightly’ 
amending the new route to 
avoid these historic monu- 
ments. 

About the same time a 
suggestion that the express- 
way should run underground 
through a mile-long tunnel 
beneath the C.N.E, grounds 
was discussed by Metro 
Council and rejected as im- 
practicable. 

While much verbal and 
printed opinion was being 
aired over these hotly con- 
tested matters, construction 
of the expressway was pro- 
ceeding (preliminary work 
had commenced in the spring 
of 1956). 

On Aug. 8, 1958, the first 
21%4-mile section of the new 
six-lane super highway was 
officially named in honor of 
Metro Chairman, Frederick 
G. Gardiner, and declared 
open to traffic. 

Under construction is a 
further section of the ex- 
pressway directly behind the 
C.N.E. 





Ganadea today is a nation on the move. 
Year by year, the number of motor ve- 
hicles we own increases. Every year we 
drive them more miles than ever before. 
To keep pace, countless miles of new roads 
are changing the face of the land. 


Superhighways are spanning our coun- 


WT . as 


speeding the flow of commerce 


and bringing new mobility. to modern liv- 
ing. New. streets by the ‘thousands are 
transforming pasture lands into sparkling 
new suburbs. And roads that slice through 
northern wilderness are conquering vast 
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ROSCO 


AN ALL CANADIAN ORGANIZATION 


This has involved the dem- 
olition of the Dufferin Gate 
to Exhibition Park, and in 
its place will arise what is 
claimed to be the largest 
parabolic arch gateway in 
North America—a reinforced 
concrete structure with a 
height of 61 ft. and base span 
of 75 ft. 

The expressway will run 
in an excavated ravine be- 
tween the exhibition and the 
CNR tracks, access to the 
CNE being across a new 
bridge also under construc- 
tion at the foot of Dufferin 
St. 

This work is being carried 
out by The Foundation Co. 
of Ontario Ltd., who were 
also responsible for the wid- 
ening of the existing bridge 
at the Humber to accommo- 
date eastbound expressway 
and lakeshore traffic, and for 
the sections of the expressy 
way linking with the Queen 
Elizabeth Way. 

East of the present con- 
struction at Exhibition Park, 
which is scheduled for com- 
pletion in mid-July of this 
year, erection of the first sec- 


tion of the elevated structure : 


for the expressway will be 
commenced shortly, 

From this point, (adjacent 
to the Art Gallery in the 
CNE grounds), to its ultimate 
connection with Don Valley 
Parkway at the Don Chan- 
nel, the expressway will fol- 
low an elevated route, rising 
te some 65 ft. at its highest 
point in the vicinity of Fort 
York and the CPR wmar- 
shalling yards. 

Crossing Strachan Ave, 
where there will be a main 








interchange with Lakeshore 
Bivd. and skirting to the 
south of Fort York, the ex- 
pressway will cross Bathurst 
St. and intervening buildings 
and follow the route of Fleet 
St. 


There will be a ramp ac- 
cess at Spadina Ave.; at York 
Bay and Yonge Sts.; also at 
Sherbourne and Jarvis Sts. 


The expressway will link 
with the Don Valley Park- 
way at the Don Channel. A 
future extension through 
Scarborough to link with 
Highway 401 is also planned. 


Throughout its length, the 
expressway will be a six- 
jane, divided highway. 


On the elevated portion a 
shoulder varying in width 
from seven to 12 ft., will be 
provided to accommodate 
broken-down vehicles and 
also provide space for snow 
clearance. 


The structure will be of 
reinforced concrete and ste2] 
and, when completed in 1966, 
will be a major factor in 
solving the traffic problems 
of the metropolitan area. 


Winter Work 
Helps Cut 
Annual Costs 


Improvement in winter 
construction techniques 
through continuing scientific 
research makes road work 
possible in the coldest 
months. 


One example: Earthmov- 
ing, one of the most difficult 
and costly of winter opera- 
tions, hag been simplified by 
production of a powerful new 
tractor-mounted ripper. One 
contractor using this equip- 
ment last year worked 
through 28 of the coldest days 
of winter on a road project. 


Winter construction, en- 
couraged by federal financial 
assistance at all levels of 
government, has been wel- 
comed by highway depart- 
ment officials who see in it 
an opportunity to level off 
construction costs by operat- 
ing on a year-round basis. 


Experts Study 
Defence Needs 


Highways play a vital part 
in civil defence 

Recently, a large and rep- 
resentative group of traffic 
specialists from across Can- 
ada took part in a federal 
Civil Defence College course. 


It resulted in a lengthy list 
of constructive recommenda- 
tions for improving evacua- 
tion techniques involving 
massive population move- 
ments. 

Traffic engineers’ partici- 
pation does not, in itself, rep- 
resent an unqualified en- 
dorsement of all that’s em- 
bodied in civil defence plan- 
ning. Rather, they feel, it 
should be national policy to 
do the best we can to protect 
Canadians against nuclear 
genocide. 


distances and showing the way to new 


horizons of progress. 


As Canada’s vast street and highway 
building projects go forward, Rosco road 
construction and maintenance products 
make an important contribution to the 
economy, safety and long life of our mod- 


ern roads. 


Rosco is proud to share in the achieve- 
ments of our road builders and to offer 
experienced engineering service to help 
them build a future unlimited for a nation 


on the move! 





Manufacturers of Corrugat- 
ed Metal Pipe, K-D* Plate 
Drainage Structures, K-D* 


aN 


Crib-Wall, K-D* Tunnel 

Liner, Highway Signs, he 

Street Signs, Steel Beam 

Guardrail, Snow Fence, CANADIAN 

Grader Blades. GOOD ROADS 
ASSOCIATION 


ROSCO METAL & ROOFING PRODUCTS LIMITED 


TORONTO * MONTREAL * OTTAWA * 


Rosco Metal Products «(Man.) 


Roste Metal Products \ (Sask.) 





Limited, Winnipeg 


Limited, Regina 





*Registered Trade Mark 


LONDON * QUEBEC 


Resco Metal Products (Alberta) 
ttd., Calgary 


Rosco Metal Products (8.C.) Lid. 


Vancouver 
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... proved in some of the 


world’s toughest conditions! 


Rugged, built to give peak performance no matter where the 
job takes you—Brantford Coach equipment has proven itself 
in Canada’s roughest territory — is ready to flex its muscles 


m your kind of country. 


You can’t choose the conditions but you can choose the 
equipment that’s built to take it . . . anywhere. Brantford 
Coach, largest Canadian truck ‘body and trailer manufacturer 
offers you a complete line. Write today for free illustrated 
literature and full specifications. 





BRANTFORD COACH AND BODY LIMITED 


BRANCHES: VANCOUVER - EDMONTON + WINNIPEG « NORTH BAY > BRANTFORD + TORONTO 


OTTAWA + MONTREAL + QUEBEC > MONCTON 


DISTRIBUTORS: COCKSHUTT FARM EQUIPHENT LTD. REGINA - SASKATOON - CALGARY - POTTER @ KERR LIMITED, FORT WILLIAM - A E. MICKMAR OO. UTA, ST. JONTS, CREPORDeAD 


FOUR HIGH QUALITY PRODUCTS 
DESIGNED FOR 
WESTERN CANADIAN 
CONSTRUCTION & « 


4.8. BABCOCK & SONS CED., ODESSA, ONTARIO: &. J. WALTERS, CHATHAM, ONTARIO: & 9. SUEY E5D., LONDON, CHTEEID 
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requirements of Oil Well 
Canada. 


or alkali conditions occur. 


INLAND CEMENT 


oveene Western Development 
«+» offers Four High Quality Cements specifically 
developed to meet the needs of Western Canadian 
Oil and Construction Industry. 


INLAND PORTLAND CEMENT 
Top grade Portland Cement:made to A.S.¥.M.'s 


INLAN 
SULPHATE-RESISTANT CEMENT 
Highly resistant to the destructive chemical ection 
that alkali bearing soils and ground waters have on 
concrete made with normal cements. Recommended 
for use in all concrete structures where sulphate 

















basic cement for all 
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The only cement produced specifically to meet the ‘ , 


Cementing in Western 
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INLAND 
HIGH EARLY STRENGTH CEMENT 


+.» permits faster turnover of forms and equipment, 
shortens curing and cold weather protection 


3 periods, allows earlier occupancy of concrete 
i structures and enables uigent repain te be com- 
pleted with minimum time loss 
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Battle Against M uskeg 


Solutions to the problems 
of building on muskeg are 
being found, Jean Evel, tech- 





nical assistant, muskeg 
laboratory, McMaster Uni- 
versity, told a rnuskeg con- 
ference in Wi peg this 
month. 

Due to the great variabil- 


ity of muskegs in northern 


Ontario and to the high 
standards and economic con- 


siderations of modern high- 
ways, the Ontario depart- 
ment of highways makes un- 
usually detailed 
areas in order to ensure the 
satisfactory performance of a 
road surface. 
Muskeg area often 
be avoided due to geometric 
standards and embankments 
in these place can ranye 
from 4-40 ft 
The departm 


studies of 


cannot 


ent 7 


lake Ss de. 


tailed surveys on all mus- 
kegs with a peat sa amipler to 
determine the type and depth 
of organic matter, the depth 


of underlying soft mineral 
soil and the type and depth 
of firm bottom. 

In the past, the depart- 
ment’s practice in muskeg 
areas was to remove all the 
organic matter and to back- 
fill with granular material 

However, this proved to be 
economically impractical in 
many areas where granular 
materials were 1 readily 
available and long hauls of 
suitable materials were 
necessary. Also, drainage in 
cieared areas some 
proved to be a problen 


+ 


some back-fill materia 

In their expanding con- 
struction program, particu- 
larly in northern Ontaz 





the department of highways 


was forced to give serious 
consideration to economic 
problems, especially since 
granular materials are often 


NY 4 


in the North. 
In areas where muskegs 
were ridden it was discover- 
er that some organic terrain 
had better bearing 
than others. 
These two factors led them 


scarce 





potential 





ever, muskegs of greater ably but this is often hinde: 
depth are often buiit on. ed by topography and 
Muskeg problems on the economically impractical ex- 


cept for the more important 
projects, 

When small buildings are 
required to be built in per- 
mafrost-muskeg areas they 
are built on three to six feet 
way as long as it remains granular fills 
completely passable. Also, Larger buildings are built 
heavy maintenance can be on precast concrete pile: 
planned for to regrade por- driven in steam-jetted holes. 
tions of the road until settle- The ground floor is raised 
ment ceases. to provide ventilation and 


Alaska Highway are some- 
what different because this 
was initially plantied as a 
gravel road. 

Considerable settlernent 
can be tolerated on this high- 


In the Yukon work, many avoid lowering the perma- 
factors such as depth of mus- frost level. 
keg, length to be traversed In the pulp and paper 


construction time available, 
availability of gravel, ease of 
disposal of excavated mus- 
keg, drainage and subsequent 
ditch maintenance will infiu- 
erce construction over mus- 
kegs. ing its right-of-ways. 


industry in Manitoba, use is 
made of muskegs for hauling 
during the winter because 
when frozen they are level. 

Ontario Hydro often en- 
counters muskeg in maintain- 
This 


The Northeast Highway maintenance takes the form 
also faces the problem of of mechanical eutting or 
permafrost. chemical spraying of under- 

It is very difficult to ex- brush. 
plore or excavate in perma- Various vehicles were tried 
nently frozen muskeg, yet a out in an effort to facilitate 
slight disturbance of the sur- this operation and it was fi- 
face can result in large area ally found that the muskeg 
of thawing and in turn, set- tractor was most suitable for 
tlement. this purpose in treed muskeg. 

On sections of the Alaska The commission § reports 
Highway where the muskeg great satisfaction with thes« 
has not been completely re- vehicles and right-of-ways 
moved but has been ridden, can now be traveled 
it will take three to five years traight lines with all equip- 
of constant maintenance be- nent and personnel, with 


fore the road will become everal passes often being 
consolidated enough to apply made over one trail witn the 
a permanent surface, even of exception of some area 
gravel. northern Ontario where it 
On the subject of access advisable to use a new trail 
roads, J. Boulais, a road de- each time 
sign engineer with the RCAF In Ontario. Abitibi Power 
reports that most Air Force & Paper Co, is seeking solu- 


stations are located so as t tions to question 
avoid muskegs but often ac- 
cess roads to these station: 
are necessary 


@ Pertaining to bearing 


strength of muskeg in bot! 


These are usually built to ian catins mains schamtotaeia 
provincial standards an @ Methods for floating grav- 
with the co-operation of the eled access roads to sustain 
province but they require heavy loading in the ope 
standards of design that are eason because complete re- 
lower than those of highway: moval of the muskeg is t 
and city streets where traffic costly for an access road 


densities are higher. 


@ A treatment for strength- 
Rock fills over soft fow 


ening muskeg prior to put- 





to a program of muskeg dations of 30 ft. or more have ting a road subgrade on it. 
study, undertaken jointly been found unsatisfactory be. ; : 
with the National Research cause the rock continues t e Methods of coping with 
Council. settle until a firm foundation frost damage, drainage. 

This program, begun in is reached. It is quite possible that Ur 
1958, is expected to produce Rock may be used in shal- future will see the _" d of 
some instructive results, lower muskegs where it i: agriculture into _e — 

The department of high- expected to reach firm areas of Northern Canada 
ways of British Columbia foundation during construc- The problem.here wal Brat 
has, in general, dealt with its tion or in a reasonable period be that of drainage 
muskeg problems by remov- of time. Vehicles for muskeg 
ing all muskeg in highway It is felt that drainage operation: 
construction where the depth. along access roads in muskeg In any consideration of ac- 
is less than 10-12 ft. How- areas would help consider- cess in muskeg country the 

° 





BETTER ROADS-- 


from an 


ANCIENT SEA 


Among the legacies of the seas of 300 million years ago 
are the great salt deposits that lie under Southern 


Ontario. 


And fortunate it is that we have this buried storehouse 
—for WINSOROCK salt, the product of Ontario's only 
rock salt mine at Ojibway, is playing a dramatically in- 


creasing role in the maintenance of Canadian roads. 


WINSOROCK SALT for ice control] — On highways, city 
streets and country roads across Canada, WINSOROCK 
salt saves lives, prevents traffic tie-ups and simplifies 


winter maintenance by its rapid ice-melting action. 


WINSOROCK SALT for road stabilization —— Used as a 
WINSOROCK salt 


safety, reduces road maintenance costs and helps control 


stabilizing agent, contributes to 


dust nuisance. 


THE CANADIAN SALT COMPANY LIMITED 


625 Dorchester Street West — Montreal 








question inevitably arises of 
transportation of men and 
supplies. 


>» Progress is being made in 
solving access problems 
through better vehicle de- 
sign. 


> Vehicles are now available 
which take care of most of 
the hauling problems arising 
in the exploration and dril- 
ling phases of the petroleum 
industry. 


> Imperial and Shell Oil 
Companies have both shown 
considerable interest in the 
Nodwell vehicles and have 
found the Scout car truck 
and transporter useful in 
hauling. 


> A great deal of knowledge 
has been obtained regarding 
the basic principles of vehi- 
- design and of the be- 

iavior and stress charac- 
teristics of. muskeg under 
vehicle loading. 


> By redesigning and further 
testing it is hoped that these 
vehicles will be further im- 
proved. 

The Canadian Army is 
finding application in the 
vehicle it calls the Rat 


While it is considered 


small by some organizations, 

performance may well 
justify this apparent limita- 
tion. Colonel R. L. Franklin, 


chief superintendent of the 
army development establish- 
ment, Ottawa, reports: 
“The Articulated 
Snow Tractor, dubbed the 
Rat, was developed to meet 
an army requirement fora 
ght prime mover capable of 
load and towing 
infantry sleds and toboggans 
over snow-covered ground. 
capability 
approximately 
comparable to that of the 
average dog-team. 
“While over-snow 


tion wa tne 


carrying a 


Performance and 


was to be 


opera- 
primary re- 
quirement, it was also de- 
sirable that the vehicle be 
capable of operation over 
northern terrain during the 
summer months, including 
muskeg, mud, sand and in- 
land lakes or rivers. The Rat, 
which is the result of ap- 
proximately five years of re- 
search and development, ful- 
fils all the above require- 
ments.” 

The Rat, consisting of two 
units permanently connected 
by a ball joint has extremely 
wide tracks extending over 
practically the entire under- 
carriage, 

The ground pressure is one 
half pound per square inch 
and it is amphibious, being 
propelled in water by the 
tracks and steered by a rud- 
der mounted on the back of 
the rear unit. 

It has a speed of 20 mph. 
on land and three knots in 
water. 

The front unit contains the 
engine and transmission 
(four forward speeds and one 
reverse), fuel tanks, batter- 
ies, tool box and driver. 

The rear unit provides 22 
sq. ft. of cargo area, 

Ontario Hydro uses muskeg 
tractors for line-maintenance 
and construction, surveying, 
and for general transporta- 
tion of men and materials. 

These have been found ex- 
pensive to maintain but, de- 
spite this, they are more eco- 
nomical than any other ve- 
hicle. 

The Water Buffalo, the first 
vehicle to carry heavy ton- 
nage over every kind of mus- 
keg in Canada, is showing 
great promise. 

The Water Buffalo can 
load, excavate, ditch and lay 
pipe line, and has been used 
in summer to prepare routes 
for other vehicles. 

Key to success in muskeg 
then: 

Intensive preliminary sur- 
vey (incidentally, the cheap- 
est known in soil mechanics) 
applies not only for successful 
vehicle manoeuvrability and 
trafficability but for all de- 
velopment. 

Scientists now know what 
to do about muskeg, even if 
perfection is not yet achieved. 


Future muskeg research: 

There are signs that funda- 
mental research should turn 
more to the questions of how 
bulk density of muskeg mat 
can be determined, intensified 
or compensated for 


Insight into the water rela- 
tions of muskeg in al! seasons 
also sets new goals. 

The foundation already 
laid for interpretive analyses 
of muskeg will help this new 
program. 

Aerial interpretation great- 
ly facilitates attainment of 
the next objectives. 
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hl high ; will be b ilt 
~ How highways will be built... . 
Canada’s highways of tomorrow will be built by 
firms with a top-notch combination of men, 
machines and materials. Because we realized this 
important fact many years ago — and acted on it 
we are proud to have served in helping bring 
Canadians together through better roads, 
' From factory driveways to the Trans-Canada 
‘ . . 
Highway, safety, quality and service have always 
been the result of this combination — good men, 
good machines, good materials, and most 
important of all, good management. 
FINLEY W. McLACHLAN = 
CONSTRUCTION COMPANY LTD. 
195 Fairbank Avenue, Toronto RUsseil 1-5661 
& dildo eda aik cae AE A ; si csc a 
Riise ccacmenbe Lid Bisa a ied idl 
To get food to your table — fresh! 
Thousands of wheels roll night and day 
} - 
Getting fresh food to your grocery or super- equipment they use. Can-Car builds trailers and 
market is a four-seasons, all-weather miracle. Diesel-powered trucks for them, of the finest 
It’s a miracle you and your family live on. quality and design. Backed by constant research 
ea ee ; ; At all and 50 years’ transport manufacturing experie 
To the ignchers, Oe mires isa jah Abs ence, Can-Car is mesting the demands of com 
times, under every condition of road and panies that ship ‘by truck for the very finest im 
. weather, their professional skill is at work for modern highway transport equipment. 3 
you. It’s not only food they bring. From ie Toder, Can-Car be 40 feely adopting tas ‘ 
-~cement. .. from bread_ to steel beams... their cuit iiidlnn: endeuntiiiin igiques. This will 4 
loads include nearly everything you use. The help to lower supply costs; improve deliveries x 
truckers’ wheels roll— night and day. and service. In the long run, all Canadiana wa 
The big job these men do depends on the will benefit. «4 ee 
Speeding progress througl: better transport equipment e 
CANADIAN CAR COMPANY LIMITED . | 
MONTREAL 3, QUE. i i 
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Speed limit is one of the 
most abused traffic laws to- 
day, due primarily to a mul- 
titude of unrealistic speed 
limits. 

With the exception of 
parking regulations, speed 
limits are probably the most 
disobeyed section of Ontario’s 
highway traffic act in the 
opinion of J. L. Forster, act- 
ing traffic control engineer, 
Ontario department of high- 
ways. 

Continuing efforts on the 
part of the department to es- 
tablish realistic speed limits 
which will satisfy both 
motorists and property 
owners along highways and 
roads are being made by the 
department. 

They will be studied with 
great interest by other prov- 
inces across Canada. 

Why do otherwise law- 
abiding motorists commit 
wholesale disobedience of a 
law supposedly in force for 
the safety of motorists and 
pedestrians? 

In Mr. Forster’s opinion, 
the answer is that most 
drivers feel that they can, 
in many instances, exceed the 
posted speed limit in perfect 
safety since this limit does 
not appear to them realistic 
on present-day roads of mod- 


ern design and with new 


power-equipped cars. 

In an effort to reduce this 
law-breaking by motorists 
and foster more respect for 
speed limit signs, the depart- 
ment of highways has recent- 
ly undertaken a program of 
reviewing and revising, when 
necessary, the speed limits on 
all provincial highways, 

The present 30 mph and 50 
mph speed limits were es- 
tablished in 1937. 

Within the last decade, as 
a result of the great expan- 
sion that has taken place in 
many sections of Ontario, 
there has been a considerable 
growth of small comtmunities, 
suburbs and subdivisions out- 
side the boundaries of many 
municipalities. 
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Speed Limit Law 
Needs New Study | 


A number of these munici- 
palities have extended their 
boundaries to take in these 
areas and, in some cases, con- 
siderable undeveloped land 
as well.“ 


This resulted in a speed 


_ limit of 30 mph on all roads 
‘within the new area regard- 


less of development. The 
posting of 30 mph speed 
in apparently rural 
areas was a source of irri- 
tation to the motorist and, for 
the most part, she ignored 
them. 

The establishment of a sys- 
tem of provincial freeways 
commenced in this same per- 
iod with the construction of 
Highway 400, Highway 401 
and the improvement of the 
Queen Elizabeth Way. The 
speed limit of 50 mph, ade- 
quate for most King’s High- 
ways» Was unrealistically 
low for these modern ‘free- 
ways. 

The demand for higher 
speed limits on these high- 
ways increased. 

These examples illustrate 
one of the results of a funda- 
mental change that has taken 
place in the type of devel- 
opment inthe province. 

It is the change from the 
old two-condition concept of 
urban and rural to the pres- 
ent day multi-condition con- 
cept of urban, suburban, and 
rural. 

It is the growth of the 
suburban development and 
the commuter who drives to 
work that has created the 
need for new types of roads, 
the arterial street, and ex- 
pressway and freeway. 

Speed limits on these var- 
ious types of roads running 
through different conditions 
of development should vary 
not only according to the 
density of roadside develop- 
ment as in the past, but also 
to the type of development 
and type of road or highway. 

Realizing the need for 
more flexible speed limit 
laws, the Ontario Govern- 
ment in 1956 introduced 





The performance record of every 
White unit proves that it 

pays to buy quality. For 

all your construction 
hauling needs, 

select from 

the complete 

line and prove 

to yourself that 

... it pays to 
standardize 

with White! 


Autocar 


THE WHITE MOTOR 


enabling legislation to make 
regulations prescribing the 
speed limit on a - King’s 
Highway. It specifically al- 
lows for different limits for 
various classes of vehicles 
and a separite limit for night 
time, 

The Act was amended in 
1957 to allow the change in 
speed limit to include a built- 
up area, and in 1958 to in- 
clude those parts of the 


King’s Highway within the. 


limits of a municipality. Pro- 
vision has also been made for 
a municipality to change the 
speed limits on its streets to 
other than 30 mph. 

It was made department of 
highways’ policy to require a 
traffic engineering study of 
each section of highway 
where a change in the ‘speed 
limit was proposed. 

Here’s how ‘the department 
goes about it, as outlined by 
Mr. Forster: 

Generaily a reduced speed 
is considered advisable on a 
section of highway where 
there is a concentration of 
buildings which have access 
to the highway. 

This is recognized by most 
drivers who will instinctively 
slow down when entering a 
community from the cnen 
highway. : 

Pressure to reduce the 
speed limit on the approaches 
to an-urban area comes not 
from the motorist (the ma- 
jority of whom will drive 
through the area at a rea- 
sonable speed), but from tHe 
property owners and the 
parents whose children cross 
the road going to and from 
school. 

In any given area then, 
there are two sides in con- 
flict: The motorist who does 
not want a speed limit that 
is unreasonably low and will 
not obey it unless it is con- 
tinuously enforced, and the 
homeowner who demands the 
lowest speed limit possible 
for the “protection” of his 
children and the reduction of 
road noise. 

The traffic engineer is 
usually in between the two in 
attempting to set a speed 
limit that is realistic from the 
motorist’s point of view and 
at the same time satisfactory 
to the homeowner. 

To avoid making a purely 
arbitrary decision, the de- 
partment of highways makes 





use of a standard traffic engi- 
neering method of evaluating 
the existing conditions and 
coming up with desirable 
speed limit. Four factors are 
considered: 


@ The 85 percentile speed, 
calculated from samples of 
speeds measured along the 
section of highway under 


~ consideration. 


®@ The accident rate and type 
of accident most frequently 
occurring. 


@ The density of develop- 
ment along the highway 
where there is direct access 
to the buildings from the 
road. 


@ Physical features of the 
roadway which may make a 
relatively high speed hazard- 
ous. 

The 85 percentile speed is 
the speed at or below which 
85% of the vehicles using the 
highway are traveling. As- 
suming that 15% of the 
drivers using any road will 
not drive with due prudence 
and care, the 85 percentile is 
taken as an indication of 
what the reasonable drivers 
consider a safe maximum 
speed. 

The accident experience on 
the section of highway under 
investigation is considered. 

If there are a number of 
accidents involving passing 
manoeuvres, this may be an 
indication that the speed 
limit is tbo low and there 
are a large number of pass- 
ing manoeuvres taking place 
between those who implicitly 
obey any posted speed: limit 
and those who are unwilling 
to travel at a speed they feel 
is unreasonable. 

On the other hand, a pre- 
dominance of out-of-control 
collisions and rear-end col- 
lisions May mean that motor- 
ists are traveling too fast 
through the area and do not 
recognize that hazard in a 
sharp curve or change in 
alignment. 

This would indicate that a 
speed limit somewhat less 
than the 85 percentile speed 
may be in order: 

Until now, the depart- 
ment’s experience has been 
limited to the establishment 
of speed limits on a few of 
the main highways in the 
province. Mainly as a result 


of limitations in staff and 
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ONTARIO EQUIPMENT 


FOR CONSTRUCTION 

: AND MAINTENANCE 
OF ALL TYPES OF 
SURFACES 





The Model 879B Barber-Greene 
Asphalt Finisher, 


The Etnyre “Black-Topper” 
Bituminous Distributor. 


BACO 
Self-Propellee 








time, it has made only a few 
back checks on original 
studies. The reaction of the 
motorist to the new speed 
limits, as evidenced by his 
adherence to them has not 
been positively established. 


White ... THE MOST COMPLETE LINE 
~ OF CUSTOM ENGINEERED POWER 
FOR CONSTRUCTION HAULING 


White has a complete range of trucks and tractors with a variety of axles, 
frames and wheelbases for the rugged demands of the construction industry. 
To keep your business moving profitably, you have to have the right chassis 
—the right specifications—the right units for your exact needs. Your White 
Representative will work with you to custom engineer the best truck for 
your job: 

In service, parts availability and 
complete maintenance, White has a 
well-earned reputation for 

‘taking care of its own.” Saves 
you in service and down time. 


_..IT PAYS TO STANDARDIZE 
WITH WHITE! 


.The reaction of the other 
interested party, the home- 
owners whose properties 
front on the highway, has 
peen varied. In some cases, 
their attitude has been one 
of approval and in other 
























WHITE SERIES 2064 


This White series 2064 tandem s 
suited for construction service—concrete mixers and dump 
trucks. It is also very practical for general tandem service. 


White, Autocar and Reo Trucks, Parts and Service at all White Branches and Distributors Throughout Canada 


COMPANY OF CANADA LIMITED | 


TORONTO 14, ONTARIO 


ix wheel unit is ideally 
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The Cleaver-Brooks 
50-H.P. Portable Steamen 


On roads, carparks, runways, 
airports, there is an increasing demand 
for wider, more durable surfaces— 
that are easier to lay, more 
economical to maintain. 
Barber-Greene bituminous asphalt 
mixing plants and finishers, Etnyre 
bituminous distributors and mainte- 
nance units, Browning compaction 
and asphalt finishing rollers, and 
Cleaver-Brooks steam generators and 
tank car heaters are the most efficient, 
economical and yp-to-date 
equipment made. é 
For road construction and maintenance, 
for industrial and municipal require- 
ments, when you need equipment, in 
Ontario it's Ontario Equipment. 


iu Craton iti. 
ONTARIO EQUIPMENT 


AND SUPPLY LIMITED 


EXPERIENCED EQUIPMENT MEN « FAST DELIVERY 
USE OUR RENTALS, REPAIRS AND SERVICE FACILITIES 
1 COPELAND ST., LEASIDE, ONTARIO HU. 1-6841 
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cases, disapproval. In a num- 
ber of cases the latter was 
based on ignorance of the 
purpose of the change. 
Although it is too early yet 
for the department to ac- 
evaluate methods 


and the:results obtained, says 
Mr. Forster, his department 
is confident that the principle 
of speed zoning as it is being 
applied to Ontario highways 
will gain acceptance and does 


curately provide realistic speed limits. 











ROOMY CAB gives a clear view for safe driving. Comfortable 
seats are adjustable to reduce fatigue. Floor is unobstructed, 
controls are conveniently located. 





WHITE SERIES 4400TD—A rugged, new Diesel Tractor 
with a complete range of wheelbases; starting at 140”;' 
choice of engines NH 180—H.R.F. & N.H. 220; a selection 
of 10-speed transmissions; 12,000 Ib. capacity front axle; : 
and the most complete range of heavy-duty rear axles in 
the industry. 






WHITE SERIES 4200T—This powerful gasoline tractor has 
a front bumper to back of cab dimension of 103”; a front axle 
to back of cab dimension of 74". With a 134" wheelbase, you 
get a 60” CA. This unit has great flexibility in tractoy applica- 
tion at a considerable saving in weight. 





WHITE SERIES 90454—A custom engineered tandem for 
mixer service and other heavy duty construction hauling. It 
will pay you in extra profits to get the full story about this 
unit built for your job. j 
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GOOD EXAMPLE of a clover leaf is shown in this aerial shot of the intersection of 
Avenue Road and Highway 401 in Toronto, looking east along Highway 401. 





Planners 





Fight Many Problems 


Major problems facing On- 
tario’s highway planners are 
leading to increased scien- 
tific research. 

A joint highway research 
program set up by the On- 
tario department of highways 
in co-operation with Cana- 
dian universities is presently 
carrying out a variety of 
projects which will provide 
residents of Ontario with 
better and safer highways. 

Some of the problems: 

@ Many new traffic problems 
have been created since the 
war because of the tremen- 
dous increase in traffic. 

‘@ Alarming increase in acci- 
dents indicates that every 
factor contributing to acci- 
dents should be investigated. 
@ Public demand for imme- 
diate surfacing of newly 
graded roads stressed the 
need for continually improv- 
ed construction methods to 
prevent undue distortion and 
settlement of new pavements. 
@ With increasing demand 
for all-weather driving, im- 
proved and more efficient 
snow removal and ice control 
methods are needed. 

@ Effects of frost action each 
spring pointed the need for 
more knowledge concerning 
subgrade soils. 

@ Performance of some 
high-type pavements proved 
inadequate due to the qual- 
ity of the materials used and 
due to lack of subgrade sup- 
port. . 

All these things showed the 
need for adequate planning, 
design and safety, according 
to John Walter, director of 
planning and design, Ontario 
department of highways. 

Here are the main points 
he made in reviewing his de- 
partment’s research program 
before the Ontario Good 
Roads Association last month. 

With a view to solving 
these problems the depart- 
ment organized the necessary 
research after the war. Much 
physical research was per- 
formed and worthwhile ‘solu- 
tions found. 

Due to a rapidly expanding 
organization, a shortage of 
staff and the urgent need to 
prepare and supervise the in- 
creased programs each year, 
it became most apparent that 
the Department’s research 
efforts had to be supple- 
mented. 

Highways research was 
further promoted by the On- 
tario Research Council and 
by the Ontario Good Roads 
Association. 

An appraisal was made of 
the various types of research 
agencies in the U.S.A. After 
much study and, since Pur- 
due University’s Joint Re- 
search Project with Indiana 
State Highway had been most 
successful, it was decided to 
set up a ~ather similar proj- 
ect in C. iario. 

After holding several meet- 
ings with Queen’s University 
and the University of To- 
ronto, final arrangements 
were made in ‘September, 
1956, when the Joint High- 
way Research Program was 
established by .the depart- 
ment of highways with the 
co-operation of Queen’s Uni- 
versity and the University of 
Toronto. 

The program is financed by 
the Department but is ad- 
ministered and operated by 
the universities. The univer- 
sities provide the required 
staff and facilities. 

Co-ordination of the re~ 


search work between the de- 
partment and the universities 
is obtained by means of an 
advisory committee consist- 
ing of three representatives 
from each university, five 
from the department of 
highways, one from. the 
County Engineer’s Associa- 
tion and one from the Na- 
tional Capital Commission. 

The principal functions of 
the advisory committee are 
to: 

Decide on the policies con- 
cerning the activities of the 
program. 

Recommend the establish- 
ment of individual projects 
and to determine the priority 
of the projects. 

Periodicaliy review 
progress of the program. 

Recommend tle allocation 
of funds. 

Review the final reports on 
each research project and 
recommend the publication 
of the research results. 

A director and assistant 
director at each university 
supervise the research work. 
The research work is per- 
formed by graduate students 
with the assistance of under- 
graduates. Work on the proj- 
ect and the resulting thesis is 
partial fulfilment of the 
graduate student’s master’s 
degree. 

During the academic year, 
staff members and graduate 
students devote half time to 
the projects. During the sum- 
mer months the work is con- 
siderably accelerated since 
the graduate students work 
full time and the staff mem- 
bers are able to give more of 
their time to the projects. 

During the first year the 
Department budgeted $85,- 
000 for both universities. 
With the increased interest 
and availability of graduates, 
the budget during the second 
year was increased to $100,- 
000. Currently the program 
is operating on a budget of 
$150,000. 

The purposes of the pro- 
gram are firstly to perform 
continuing research which 
can be used in the planning, 
design, construction, mainte- 
nance and operation of high- 
ways thus producing more 
permanent, economical and 
safer roads. 

Secondly, it is hoped that 
undergraduates and gradu- 
ates will become interested 
in highway engineering and 
select it as a lifetime career 

Finally, it is expected that 
the findings of the research 
program will be of a suffi- 
ciently high calibre to make 
notable contributions to the 
highway industry. 

Successful implementation 
of this program will undoubt- 
edly assist the universities in 
attracting and holding highly 
competent staff and to assist 
in the formation of graduate 
schools. 

Publication of noteworthy 
research reports will greatly 
enhance the prestige of the 
universities. 

The program will ulti- 
mately include basic studies 
of highwey construction and 
maintenance materials, fun-~ 
damental investigations lead- 
ing to more economical de- 
sign, construction and 
maintenance of highways, 
and the analysis of highway 
traffic, safety, economics and 
administrative problems. 

Projects which are under 
way or completed may be 
divided inte the following 


the 





fields: bridge design, traffic, 
intersection design, materials, 
municipal and economics. 

Some of these studies are 
applicable only to the high- 
way department while other 
studies are of immediate im- 
portance to county, township, 
city, town and village road 
jurisdictions. 

More _ specifically, what 
projects are under study and 
what problems does the pro- 
gram expect to solve? - 
> Bridges: In the field of 
bridge design, séven projects 
have been assigned to date. 

The project on glue-lami- 
nated timber structures is 
designed to supply funda- 
mental information permit- 
ting more practical specifica- 
tions for highway bridge 
design. 

The study on hydrological 
data is proposed to secure 
more factual information to 
permit more adequate design 
of bridges as affected by run- 
off and floods. 

Study of a three-span con- 
tinuous skew slab bridge is 
intended to secure basic de- 
sign data to permit an 
adequate design for this 
economical type of structure. 

In the fourth study con- 


Ae Photos 
Speed Up 


Projects 


Few highway-location stu- 
dies or construction-material 
searches are made _ today 
without aerial photographs. 

Yet, in many areas, appli- 
cation of integrated airphoto 
studies is being only partially 
exploited. 

The reason: Lack of ex- 
perience and training in photo 
interpretation, 

The photo interpreter iden- 
tifies geologic landforms and 
a variety of soil conditions in 
aerial photographs. To make 
these identifications accur- 
ately, he must: 
® Have a good grounding in 
subjects that deal with the 
origin, composition and sur. 
face expression of various 
landforms on the earth’s sur. 
face. 
® Understand the engineer- 
ing and construction implica- 
tions of different naturally 
eccurring construction ma- 
terials revealed in aerial 
photographs. 
® Be familiar with the na- 
ture of highway problems 
commonly encountered in dif. 
ferent types of terrain, 
® Be able to identify the 
characterisic features of a 
wide variety of soil materials 
as they appear in different 
climatic and geographic set- 
tings. 
® His knowledge of minor 
expressions of the geologic 
landscape must not only be 
comprehensive, it must be 
very detailed as well. 

In some areas, the most sig- 
nificant indentifying features 
of a material are subtle and 
difficult to distinguish for the 
beginner, The beginner must 
strive to find out the meaning 
of even the smallest squiggle 
recorded in aerial photo- 
graphs, ° 

The airphoto largely over- 
comes one major handicap 
imposed on the ground ob. 
server by his commonly lim- 
ited view, namely, 100% 
area coverage, 














cerning the load-carrying ca- 
pacities of existing bridges, 
the objective is to determine 
a specification which can be 
used to rate old bridges. 


In the ‘project on bridge 
vibration problems, the pur- 
pose is to determine the cause 
of excessive vibrations and 
to take the necessary correc- 
tive measures in new and ex- 
isting bridges. 

A study was undertaken to 
ascertain the methods and 
practicability of conducting 
static load tests. 

The final bridge project 
was assigned to determine 
the ultimate load-carrying 
capacity of bridges so as to 
appraise the strength of ex- 
isting ones and to formulate 
more realistic designs for 
new bridges. 
> Traffic: Three traffic studies 
have been assigned, one of 
which is completed. 

A study on origin and des- 
tination surveys was initiated 
in order to devise more simp- 
lified and economical means 
of securing the data. 

A study on vehicle speeds 
was undertaken to secure 
more information for geo- 
metric highway design and 
to establish realistic speed 
limits and permit effective 
speed zoning. 

The third study was de- 
signed to predict traffic move- 
ments in cities by simpler and 
more effective means than by 
current origin - destination 
studies. 

Two projects have been 
initiated to secure basic in- 

fermation for the planning 
and design of grade separated 
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interchanges. 

> Materials: Five studies have 
been undertaken on construc- 
tion materials involving a 
rapid field method of testing 
bituminous mixes, stabiliza- 
tion of loose sands, proper- 
ties of clay soil, compaction 
of soils, etc. Principal objec- 
tive of the compaction study 
is to investigate the relative 
efficiencies of various com- 
paction equipment units. 

> Maintenance: Two main- 
tenance studies have been 
undertaken to date. 

The first study was pro- 
posed in order to find the 
most suitable and economical 
means of preventing the re- 
production of pavement 
cracks when resurfacing old 
pavements. ' 

The second study involves 
the securing of more informa- 
tion to improve our current 
methods of ice and snow re- 
moval. 


> Subsidies: One study was 
carried out regarding provin- 
cial subsidies to municipali- 
ties. Its purpose was to 
analyse the present system, 
determine if any inequalities 
exist and if so, to devise a 
new system which would be 
fair and equitable to all 
parties concerned. 

Of the 20 projects six proj- 
ects have been completed. 
Work is proceeding on 10 
projects and reports are ex- 
pected in 1959. Completion of 
the four remaining projects 
is anticipated after 1959. 

Many projects are of a long 
term nature, involving in- 
vestigation periods of from 
two to five years. A limited 
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number of projects are short 
term and are designed to 
provide data for the most 
urgent requirements of the 
department. 

Some projects will un- 
doubtedly result in savings 
to the department while other 
projects will supply basic 
and fundamental information 
which is not readily assess- 
able from a financial view- 
point. 


However, the research data 
> — 
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concrete Bridges. Special enginee: ing surveys regarding high- 


way pavement deflection and distress, and load restrictions. 


THE WARNOCK HERSEY COMPANY LTD. 


Head office: 128 Elmslie Street, Montreal 32, P.Q. 
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will permit the department 
to approach the problem more 
realistically. 

The real value of this pro- 
gram can be more realistical- 
ly appraised during the next 
nine months when several 
more projects will be com- 
pleted. It is felt that reason- 
able progress has been made 
considering the types of work 
assigned, the organizational 
effort required by each uni- 
versity in setting up the pro- 
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WARNOCK HERSEY | 


Toronto 
Vancouver 









services for highway and road construction include: Supervision 
of construction. Soils surveys an: placing control. Inspection 
and testing of asphalt and concrete. Inspection of steel and 
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gram and the difficulty in 
securing qualified personnel 
interested in research. 

To date there are indica- 
tions that the results will be 
of considerable value to all 
highway jurisdictions. 

It should again be emphae 
sized that the majority of this 
research work is not only 
applicable to the department 
of highways but also directly 
or indirectly to all municipal 
road jurisdictions. 
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New INTERNATIONAL AC-225D Model 
powered by a ROLLS-ROYCE Diesel Engine 


The results are impressive when two great names like International and 
Rolls Royce combine their engineering skills! The world-famous operating 
economy and endurance of Rolls Royce diesel engines will have a 
significant effect on your operating costs. Downtime will be reduced, 
because the Rolls Royce engine runs longer before major servicing. 

The short cab length—only 90 inches—wil! be another important factor 

in increasing your profits, through longer loads within legal limits. 


INTERNATIONAL TRUCK 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, HAMILTON, ONTARIO ' 


49-314 











Road Budgets 





Largest Single Item 


Roads are Canada’s second 
largest single budget item 
second only to national de- 
fence. 

Commerce and the coun- 
try’s economic development 
revolve around road and 
wheel and efficient road and 
street systems are essential, 
@ Motor vehicle traffic in 
Canada will double in the 
next 10 years, according to C. 
W. Gilchrist, managing di- 
rector, Canadian Good Roads 
Association. 

@ This will necessitate an 
annual expenditure on roads 
and streets of around $1.9 
billion by 1968. Canadians 
will spend nearly $15 billion 
in the next 10 years to keep 
up with the motor vehicle 
transportation requirements 
of the nation. 

@ Long-range road and street 
planning must be undertaken 
and governments must en- 
sure adequate and depend- 
able road budgets to carry 
out these plans, 

@ If the real facts of the 
situation are obtained 
through planning subsidies 
and these facts presented to 
the public, the necessary 
support for a reasonable road 
program will be forthcoming. 

Mr. Gilchrist has made 
these observations: 

Geographically, Canada is 








a difficult and unrealistic 
proposition. These difficulties 
have Leen hurdled only by 
virtue of tremendous effort 
in building up communica- 
tions and transportation to 
their present level of ef- 
ficiency. ? 

A striking manifestation of 
this aggressive transportation 
development has been the 
very rapid increase in the 
motor vehicle population in 
Canada, with one motor ve- 
hicle for every 3.5 people. 

Using ton-miles as the unit 
of measuring commodity 
transportation, data are 
available to show that nearly 
15% of all intercity transpor- 
tation is done by truck, At 
least 20,000 Canadian com- 
munities are dependent sole- 
ly upon trucks for supply. In 
1958, about 83% of all inter- 
city passenger travel was mo- 
tor vehicle, Motor buses are 
now nearly equal to railways 
in providing intercity 
enger travel. 

But if a high degree of 
mobility has social and eco- 
nomic advantages it also 
bears with its disadvantages 
and economic penalties. What 
are the consequences of ex- 
pansion of motor. vehicle 
population without adequate 
roads and streets? The most 
obvious is that poorly de- 
signed, constrrcted and 


‘maintained roads, or congest- 


ed roads, breed accidents. 


In terms of property dam- 
age, insurance overhead and 
medical expense, it has been 
shown that each highway 
fatality costs about $100,000. 
In 1957 alone, there were 
some 3,694 such fatalities in 
Canada. To this loss of $369 — 
million through death can be 
added another $73 million in 
property darnage, for a grand 
total waste of $442 million in 
one year. 

It is not hard to waste $1 
million today through lost 
time, consumed fuel and 
other vehicle operating costs 
as a result of congested roads 
and streets, Much of this tre- 
mendous waste can be avoid- 
ed by providing adequate 
road and street systems. We 


are paying for adequate 
roads and streets whether we 
have them or not. 


All three levels of govern- 
ment — federal, provincial 

« municipal — are engaged 
in the construction and main- 
tenance of roads and streets. 

Each year the Canadian 
Good Roads Association un- 
dertakes a study of road and 
street budgets in Canada to 
provide factual information 
on highway finance for the 
current year. “Highway Fin- 


ance 1958,” showed that well . 


over $1 billion was spent on 


roads and streets in Canada 
this year. The big spenders 
were the provincial govern- 
ments which budgeted about 
$669 million, or 64% of the 
total. The municipalities 
spent about $260 million, or 
25% of the total. Of this 
municipal figure, about $150 
million was spent on urban 
streets, while the remainder 
was spent on local rural 
roads. 


The federal government 
spent more money on roads 
in 1958 than it has in any 
previous year in history. The 
total anticipated expenditure 
on road construction and 
maintenance in the Territor- 
ies and national parks, to- 
gether with the subsidy pay- 
ments in respect of the 
Trans-Canada Highway, the 
Railway Grade Crossing 
Fund, and the roads to re- 
sources program, will amount 
to nearly $116 miliion,. or 
11% of Canada’s total road 
and street budget. 


The increase in the present 
federal government outlay 
may be gauged by the fact 
that in the years 1919 to 1952 
it spent a total of about $100 
million for roads. 

Where does this $1 billion 
come from? 


Federal contribution comes 
from general revenue. 

Municipal expenditures 
come from genera] revenue 
and provincial subsidies, 


A very different situation 
exists at the provincial levei. 
Each provincial government 
depends very heavily upon 
revenues from a group of 
taxes which might be termed 
“road user imposts.” 

These imposts include the 
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THE ONTARIO MOTOR LEAGUE 


The Only Association of Motorists in Ontario:— 


i. 
2. 
3. 
4. 


SERVING MOTORISTS FOR MORE THAN HALF A CENTURY 


: ARE: AUTOMOBILE CLUB OF ST. CATHARINES, DISTRICT AND LINCOLN COUNTY— 
ESSEX COUNTY . CLUB — HAMILTON AUTOMOBILE CLUB — LONDON MOTOR CLUB — 
PETERBOROUGH AUTOMOBILE CLUB — ST. THOMAS AND ELGIN MOTOR CLUB — roe tao 
COUNTY AUTOMOBILE CLUB. OML BRANCHES AT CHATHAM, KINGSTON, OTTAWA, SARNIA A 
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organized on a non-profit-making 
basis, and returning all revenues 
to members in the form of 
service. 


working continually for road 


improvement. 


erecting arid maintaining thou- 
sands of direction and warn- 
ing signs on secondary roads 
throughout the province. 


continually representing auto- 


- mobile owners in official con- 


ferences with Municipal and 
Provincial authorities regarding 
traffic regulations. 


which in co-operation with 
Government. and Municipal au- 
thorities, lacks financial or other 
ulterior motive in placing at the 
disposal of the authorities its ex- 
perience and knowledge of traffic 
problems. : 


actively participating in Highway 
Accident Prevention Work and 
co-operating in such work with 
Provincial and Civic authorities. 


associated with the Canadian Red 
Cross Society and the St. John 
Ambulance Association in estab- 
lishing, and with the St. John 
Ambulance in the operation of 
Highway First Aid Posts and 
Patrol Ambulances for the care 
of persons injured in traffic acci- 
dents. 


co-operating with the American 
Automobile Association in facili- 
tating International Motor Tour- 
ing, and through its relationship 
with the United States Auto- 
mobile Clubs generally, promot- 
ing Tourist Travel to Canada 
from the United States. 


affgiated with the Canadian 
Automobile Assoéiation, the 
American Automobile Associa- 
tion, the Royal Autemobile Club 
and the Automobile 


mobile clubs. 
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For Further Information Write, Phone or Call at 


ONTARIO MOTOR LEAGUE 


2-6 ADELAIDE ST. E. 
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Founded in 1907 











Personal Advantages of Membership:— 


EMERGENCY ROAD SERVICE—More than 800 
Official Emergency Road Service Stations in Ontario, and 
thousands of them throughout Canada and the United States 
respond to the “can’t start,” “out of gas,” “flat tire,” “stuck” in 
snow, sand or mud on public roads and sitnilar calls of members 
to the extent of many scores of thousands annually. 





(OML) 








LEGAL ADVICE—by the League’s solicitors on all matters arising 
out of the ownership or operation-of members’ motor vehicles. 





LEGAL DEFENCE—by the League’s solicitors, includes payment 
of legal fees up to $500.00 for defence in Ontario courts in case 
of accident. Members defended when charged with breaches of 
the Highway Traffic Act. Assistance given in settling summonses. 


INSURANCE—Personal Automobile Accident benefits, $2,000.00 
(cumulative to $3,000.00) paid for loss of life, sight or limbs. 
Weekly benefits of $25.00 for loss of time up to 30 weeks ($750.00) 
resulting from automobile, truck, farm tractor or other farm 
vehicle accident. 










TRAVEL DEPARTMENT —The recently enlarged Travel Depart- 
ment of the Ontario Motor League is incomparably the best 
equipped, manned and informed travel bureau of the type in 
Canada. It daily receives by wire reports.on continental road 
conditions. It continually plans for members’ motor tour's any- 
where on the North American Continent. For overseas trips it 
arranges International Documents for cars, reservations for car 
hires, and secures British and International Driving Licenses. 


ROAD BOOK AND ROAD MAP OF ONTARIO—The other road 
books and road map® of the area are nothing like as comprehen- 
sive as are the official Road Book and Road Map of the Ontario 
Motor League. 


CAR EMBLEM—tThe Ontario Motor League badge is a symbol 
of distinction indicating that the owner of the car that bears 
it is a supporter of the League’s publiz-spirited activities in 
furtherance «? good roads and road-signing (the second hundred 
thousand OML road signs ate being erected), of safety, salutary 
laws and regulations and their equitable enforcement and of 
tourist traffic cultivation, among much else of general benefit. 
Increased membership enables improvement of services and 
increases influence exerted on behalf of members. . 


MONTHLY MAGAZINE—The “Canadian Motorist,” official 
publication uf the Canadian Automobile Association, published 
by the Ontario Motor League, has a circulation far in excess of 
that of any other Canadian automotive periodical. 


. ALL THIS AND MUCH MORE—So much for so little —- is possible 
because of the co-operation of the leading motorists of the central 
province in establishing, maintaining and directing the ONTARIO 
MOTOR LEAGUE. 






































SUDBURY. 











‘TORONTO EM. 4-4171 











eee 


gasoline and diesel fuel taxes, 
vehicle registration fees and 
miscellaneous carrier or 
transport taxes and fees. 
There is no direct link in any 
province between road user 
tax revenues and road and 
street expenditures. 


These” taxes are in the 
nature of tolls, and provincial 
road budgets are unquestion- 
ably influenced by the 
amount of revenue from this 
source. In 1958 revenues from 
road user imposts in Canada 
amounted to about $482 mil- 
lion. This is approximately 
72% of the combined provin. 
cial expenditure for roads. 
The remainder of the pro- 
vineial expenditures are de- 
rived from general revenue. 


This is the general status 
of the road and street indus- 
try in Canada today. It is 
big business and important 
business. Only two categories 
of government expenditure 
are more onerous than those 
for roads and streets. They 
are national defence and the 
collection of services gener- 
ally termed social welfare. 


Perhaps of greater signifi- 
cance is the fact that, despite 
this high rate of expenditure, 
all highway departments are 
faced with an enormous 
backlog of badly deficient 
roads in their systems, 


Every highway department 
is under constant pressure 
not only to provide new, ade- 
quate roads but to provide 
temporary stopgap relief for 
critical conditions. Larger 
road expenditures are indi- 
cated. 


Canadians can expect to see 
almost twice as many vehicles 
in Canada 10 years hence. 
The average number of miles 
driven per vehicle per year 
will increase from the present 
8,200 to about 9,600 — at 
which vehicle usage has 
levelled off in the U.S. 


This, in turn, means that 
motor vehicle travel in Can- 
ada will increase from the 
36.8 billion miles recorded in 
1957 to around 77.5 billion 
miles in 1968. In other words 
travel, or traffic, will double 
in the next 10 years, 


If the general Canadian 
economic conditions continue 
to progress as they have in 
the past decace, we can ex- 
pect the 1968 bill for roads 
and streets to amount to 
about $1.9 billion. During the 
next 10 years we shall be 
spending nearly $15 billion 
on our road and street sys- 
tems. 


Last year the provincial 
governments, through the so- 
called road-user taxes, col- 
lected about 1.27c for every 
vehicle mile of travel in 
Canada. If these tax rates 
were to remain constant 
(which they have not in re- 


‘ cent years), revenues from 


road user taxes would 
amount to about $985 million 
in 1968. This would be about 
55% of the total road and 
street expenditures for that 
year. 


During the next 10 years 
these taxes, at current rates, 
would yield a total of about 
$7.3 billion, or about half of 
the total anticipated expend- 
itures. 


Thus the general revenues 
of the municipal, provincial 
and federal governments 
could be called upon to sup- 
ply about $7.4 billion during 
the next 10 years. 


A ‘stable, continuing and 
expanded effort is necessary 
by all governments to de- 
velop the read and street 
systems necessary to Can- 
ada’s economic and political 
growth, To do this necessi- 
tates the ability to develop 
long-range plans which can 
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be systematically implement- | 


ed through adequate, de- 


pendable road budgets. 
Traditionally, highway 
budgets have fluctuated 
drastically from year to year. 
It has been proved, says 
Mr. Gilchrist, that road and 
street development cannot 
wait for general prosperity. 
Rather, it must proceed to 
ensure that prosperity. 
Furthermore, it is of doubt- 
ful wisdom to impose on road 
departments these /uctuat- 
‘ing, unpredictable budgets, 


as they create confusion and . 


waste. 


In vears when the budgets 
are high the departments 
may be grossly understaffed, 
resulting inevitably in im- 
properly-designed and con- 
trolled works. 

When budgets are low the 
department finds difficulty in 
retaining its valuable trained 
staff. 


Perhaps of greater conse- 
quence is that variable work 
loads result in under-utiliza- 
tion of available construction 
equipment and thus contract 
prices are ultimately in- 
creased, 
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Canada, third-ranking na- 
tion in annual highway ex- 
penditures, now possesses a 
network of more than 450,- 
000 miles of roads and streets. 
Motor vehicles last year 
traveled close to 40 billion 
miles on these roads. 

The enterprises that re- 
volve around the road and 
the wheel generate a sub- 
stantial share of the nation’s 
economic product. 


Within the past decade, 
road transportation has be- 
come one of the mainstays of 
the economic and social life 
of all Canadians. 

During that time, the func- 
tions of the Canadian Good 
Roads Association, Canada’s 
only national association ex- 
isting solely for the purpose 
of obtaining better roads and 
streets, have undergone 
parallel expansion. 


Following 36 years’ success- 
ful operation as an alliance 
between private motorists 
and government roadbuilding 
agencies, CGRA was reor- 
ganized in 1950 to give wider 
participation to industry. 


CGRA membership now 
stands at 700 including a 
wide range of manufacturers, 
distributors, consulting engi- 
neers, roadbuilders and road 
users, 

The association has con- 
tinued to operate on a non- 
political and nonprofit basis, 
offering a broad basis for co- 
operation on a national scale 
between government, indus- 
try’and business. 


A sharp increase in the 
scope of CGRA activities in 
the field of highway tech- 
nology has paralleled expan- 
sion of the  association’s 
membership. Encouragement 
of the development of tech- 
nical skills in all branches of 
the highway sciences has be- 
come a major goal of the as- 
sociation. 


Late in 1958, CGRA was 
, active in the establishment of 
a special committee on pave- 
ment design and evaluation, 
composed of representatives 
of the ten provincial govern- 
ments, university engineering 
faculties, CGRA and indus- 
try. 


Under the direction of the 
committee, a research pro- 
gram will be devised and 
conducted with its principal 
objective the design of safer, 
cheaper and more efficient 
highway pavements. 

Improvements in highway 
pavement design are also the 
object of the $23-million road 
tests being conducted by the 
American Association of 
State Highway Officials. 

A CGRA engineer-observer 
has been stationed at the site 


of the tests since their initia- 


tion four years ago. 


Interim reports on the 
project are made by the ob- 
server and a national com- 
mittee to the association for 
circulation to Canadian gov- 
ernments and industries. 

A project of national signi- 
ficance now nearing comple- 
tion is the publication of a 
Manual of Uniform Traffic 
Control Devices for Canada. 
The manual, sponsored joint- 
ly by CGRA and the Cana- 
dian section, Institute of 
Traffic Engineers, will con- 
tain proposed nation-wide 


standards for pavement 
markings, traffic signs and 
signals. 


Adoption of the standards 
throughout Canada will re- 
sult in greatly increased 
safety and corvenience for 
motorists in all sections of 
the country. 

A CGRA - administered 
scholarship program, design- 
ed to raise the standards of 
highway technology in Can- 
ada, was established in 1951. 

A total of 18 Canadian en- 
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gineers have profited from 
the program and now hold 
responsible positions in gov- 
efnment and industry. 

Scholarship recipients have 
taken postgraduate studies in 
all phases of the highway 
sciences at internationally 
recognized universities in- 
cluding the Yale Bureau of 
Traffic Engineering, the Uni- 
versity of California and 
Purdue University. 

Six scholarships will be 


‘awarded during the current 


year for postgraduate studies 
at universities in both the 
U.S. and Canada. 


Advice and assistance on 
problems relating to highway 
technology is offered by the 
association to all members, 


CGRA personnel, including 
an engineer and an econo- 
mist, have participated in 
special studies at the request 
of three provincial highway 
departments. 


In Prince Edward Island, 
the association conducted a 
survey of maintenance pro- 
cedures and personnel train- 
ing which has resulted in the 
establishment of a training 
program for mechanics. 


A technical information 
centre has been established 
at the association’s head- 
quarters to operate in con- 
junction with the GRA 
technical library. 


During the past year, four 
technical publications have 
been issued by the associa- 
tion as part of a program of 
distribution of technical 
studies and papers on Cana- 
dian subjects. 


Publications include 
papers, symposia and discus- 
sions taking place during 
CGRA conventions. Technical 
forums of each CGRA con- 
vention are arranged to pro- 
vide discussion of all impor- 
tant aspects of Canadian road 
transportation. 


CGRA’s president, Hon. 
J. T.- Douglas, Minister of 
Highways and Transporta- 
tion, Saskatchewan, speaking 
to the Third World Meeting 
of the International Road 
Federation in Mexico City, 
said: 

“We are potentially a 
wealthy country. We spread 
rather thinly over a large 
area, 

“We are developing eco- 
nomically and industrially at 
a very rapid rate but we are 
not now able to afford the 
luxury of a number of highly 
specialized groups concerned 
with highway technology. 


“We are, in U.S. terms, a 
Highway Research Board, an 
Association of State Highway 
Officials, an American Road 
Builders Association, and a 


Highway Users Conference 
all rolled into one. 
“Until 1955, we were a 


Highway Safety Conference, 
too. In that year we convened 
a meeting that resulted in the 
establishment of the Cana- 
dian Highway Safety Con- 
fer'ence. 


“Perhaps in the future we 
shall convene meetings that 
will result in the creation of 
other specialized organiza- 
tions 


“We do not feel that by so 
doing we will in any way 
curtail our potential develop- 
ment. The number of useful 
jobs that need doing in this 
field is limitless. 

“We feel that we are bear- 
ing a heavy responsibility 
with no promise that this will 
be diminished in the years 
ahead. Rather, we see grow- 
ing road transportation prob- 
lems. 


“Our economic future, the 
unfolding of our northern 


frontiers, will depend to a- 


critical degree upon the econ- 
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omy and efficiency of trans- 
portation in general and upon 
road transportation in par- 
ticular. 

“In these. circumstances we 


FOR 





see a continuing and impor- 
tant need for a voluntary or- 
ganization such as the Cana- 
dian Good Roads Association. 
There are immense benefits 





workizg partnership of gov- 
ernments and industry in a 
good roads association, politi- 
cally unencumbered.” 








Frost heaving of roads is 
an annoying hazard for the 
motorist and a bugbear to the 
highway maintenance engin- 
eers. 

In spite of good mainten- 
ance programs, new con- 
struction, and research into 
the mechanics of frost action, 
it seems likely both drivers 
and engineers will have a few 
rore years to drive over and 
worry about frost heaves. 
@ A frost heave appears as a 
sudden lift in the road sur- 
face up to a foot or so in 
height, sometimes only 15 ft. 
or 20 ft. in length, 

@ It may stretch right across 
the roa# or only ‘in one wheel 
track, 


@ It may appear as several 
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waves spread over 100 ft. or 
so of road surface. 

Most motorists do not know 
why heaves occur nor do they 
realize how difficult it is to 
construct a road which is en- 
tirely free cf them, when the 
natural conditions are present 
to produce them. 

J. B. Wilkes of the Ontario 
Highways Dept, says that in 
all but south-western Ontario 
the province offers just about 
every natural condition pres- 
ent to produce excellent ex- 
amples of heaves. 

“Our climate is cold 
enough; our terrain is roll- 
ing; we have many bad out- 
crops, and we have the neces- 
sary ground water within the 
freezing zone. 











Highways Hit Hard 
By Frost Heaves” 


“We still have many miles 
of old highways where bump 
signs denoting frost heaves 
can be seen every few miles, 


Newly constructed roads 
are relatively free of heaves, 
h> says, but, unfortunately, a 
few appear in spite of the de- 
partment’s construction spe- 
cifications and practices 
which are designed to elimin- 
ate them. 


Heaves are most often at 
grade points in earth and 
rock cuts and also in very 
shallow fills. 


Because they are such a 
hazard and an annoyance to 
drivers, they give the high- 
way maintenance engineer a 
great deal of concern in addi- 
tion to his normal mainten- 
ance worries. 


He must see that his road 
foremen take immediate 
‘steps whenever a heave ap- 


. pears to warn the motorist of 


its presence by erecting bump 
signs. 


NEERED TRANSPORTATION 


turns problem-hauling into profits with trailers like these 


Contractors who t :at deadlines know that operating 
Fruehauf Trailer: means.less time loading—less time dumping— 
less tire on the road! Fruehauf builds toughness, 
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RUGGED VERSATILITY — 
FORM TRAILER 
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| WIDE RANGE OF FRUEHAUF CARRY-ALLS 


MAXIMUM PAYLOAD IN FRUEHAUF DUMP— 


with exclusive Twin Telescopic Hoist. Ruggedly built, this hoist 

is lighter in weight than an underbody hoist of the same capacity for 
increased legal payload. Pressures are low, design is simple for easy, 
fast operation and long life. Units avcilable in 20, 25 and 

35 ton models, with single, tandem and tri-axles. 


° 


On and off the highway, whereve 


capacity and time-saving equipment into each unit: 
Whether you move cumbersome equipment, bulk materials 
~ or sticky mixes, there’s a Fruehauf Trailer to lick that job 
quickly... and profitably! 
r Canada is moving ahead, 
you'll see the Fruehauf Red Diamond on trailers 

made in Canada for heavy duty hauling. For in addition 
to experienced design and top quality construction 

in trailers, Fruehauf offers two, leading advantages. 


These are: coast to coast parts and service 
at Fruehauf Branches; and the Flexible 


Financing Plan, tailored to your-operation. 


When you next need trailers to solve your 
hauling problems, see Fruehauf... 


First in Engineered Transportation. 





FRUEHAUF TRAILER COMPANY OF CANADA LIMITED * DIXIE, ONTARIO 
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FRUEHAUF REMOVABLE GOOSENECK CARRY 
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YEARS, MORE FRUEHAUF TRAILERS ON THE ROAD THAN ANY OTHER MAKE 





